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Investment 

Problems 


To  select  securities 
wisely  is  the  major  in. 
vestment  problem  in 
accumulating  an  estate. 

Individual  requirements 
vary  so  widely  and  the 
number  of  issues  avail* 
able  is  so  large  that  it 
is  the  part  of  wisdom 
to  seek  advice  before 
completing  selections. 

Our  services  are  availahlt 
without  obligation  to 
any  investor, 

A.  E.  AMES  &  CO. 

LIMITED 

Buttnit  EttahUthmd  IMS 

TMVirta  MONTREAL  Nm»  York 

VMWOUiMr  VIclorl.  London,  Eng. 


IMANY  FACTORS  IN 
i  EARLY  PROSPECTS 
“POWER”  GROWTH 

j  - 

i  Big  Demand  From  Electrification 
i  of  C.  N.  R.  Lines  Into 

Montreal  i 

NEW  PLANTS  COMING 

Will  Add  Largely  to  Industrial 
Consumption  —  Estimate  a 
Population  of  5,000,000  in 
I  Territory  Within  35  Years 

Electrification  of  the  Canadian  Na¬ 
tional  Railway  lines  leading  into  the 
city  from  outlying  suburbs  soon  af¬ 
ter  the  establishment  of  the  new 
terminal  will  add  substantially  to 
j  the  earnings  of  Montreal  Light.  Heat 
!  and  Power  Consolidated,  according 
to  an  estimate  based  on  comparative 
revenues  derived  from  the  opera¬ 
tion  of  tramcars  within  the  metrop¬ 
olis.  Power  business  on  the  books 
I  to  date  shows  a  decided  increase 
I  over  last  year.  This  announcement 
is  officially  attrihuted  to  the  ever- 
^  increasing  population  of  Greater 
j  Montreal  which  now  amounts  to  1.- 
!  224,059  persons.  Domestic  use  of 
!  gas  and  electricity  is  increasing  by 
i  leaps  and  bounds:  industrial  organ- 
,  izations  are  centering  more  and  more 


South  American  Railways 
Company 

6%  Convertible  Gold  Notes 

Due  April  15,  193.'! 

Price  99  and  interest,  yielding  6.40% 

Harris,  Forbes  &  Company 

Limited 


469  St.  John  Street 
MONTREAL 


C.P.R.  Building 
TORONTO 


EARLY  HARVEST 
INDICATED  FOR 


'""pofOir^teCANADA  N.  POWER 


I  t/ll  Contract  accounts  and  additional 

rtri  1  intn  stations  at  strategic  points  in 

KkAIIcIm  I  |c  I  in  V  Toronto,  Montreal  and  other  impor- 
•  ttilllUlj  vllvrl  Ujfant  centres  in  the  pro\’inces  of  On- 
_  I  tario  and  Quebec  are  resulting  in 


COBALT  PLANT  IS 
NEAR  COMPLETION 


STEAMERS  GETS 
GRAIN  TRAFFIC, 
COSTS  REDUCED 

Movement  of  Grain  Light  So 
Far  But  Maintenance  Cut 
Sharply 

PACKAGE  FREIGHT  GOOd' 

Passenger  Traffic  Down  But 
Satisfactory  in  Light  of  Con¬ 
ditions — Hotel  and  Shipyard 
Subsidiaries  Active 

"For  the  second  season  the  un- ' 
usual  conditions  which  have  de-  i 
.scended  upon  the  world  grain  traf-  j 
fic  have  commanded  public  atten- 1 
fion,”  says  T.  R.  Enderby.  general  I 
manager  of  Canada  Steamship  Lines, ! 
Ltd.,  in  an  interview  with  The  Fi-  i 
nancial  Times.  "The  circumsf.'inces  j 
have  been  so  frequently  referred  to  I 
in  the  daily  press  that  the  man  in  | 
the  street  has  Jfcquired  a  working ; 
knowledge  of  the  machinery  of  grain  j 
handling.  Revenues  of  transporta-  i 
tion  companies  and  lake  shipping  i 
concerns  have  suffered  sharply  from! 
the  absence  of  any  movement  of  , 
grain  in  volume.  One  fact  is,  how-  I 
ever,  frequently  overlooked  by  those  i  i 
who  are  not  in  immediate  touch  with  '  I 
the  situation.  In  1929  the  inland  I 


Vital 

Information 

^OMPLETE  and  prompt 
information  on  securities 
is  essential  to  success  in  in¬ 
vesting.  Our  files,  library  and 
the  services  of  interpretative 
analysts  are  freely  at  your 
disposal  without  obligation. 

If  you  want  information  on 
a  security  or  assistance  in 
solving  an  investment  prob¬ 
lem,  write  us  about  it.  It  will 
be  a  pleasure  to  help  you. 

VFLcoD.'VbuNG. 

Weir&Co. 


-1015  Royal  Bank  Building 
MONTREAL 

Toronto  Ottawa  Hamilton 
London  Winnipe? 


their  activities  here  because  of  the  Cutting  Already  Underway  anJ  of  Supertest  Petro- [  p|.Q|jyg|jQji  |jy  ^j||  I  steamship  companies  kept  their  bulk 

»  n.a...  1 _  ^  _ Ji _  _ _  ^  ^  *^1  Iplim  Tnn  /»/\TV>«anvy*o  Vieae  I  _ _ J  * 


B.C.  PACKERS  TO 
BENEFIT  BY  BIG 
SALMON  CATCH 


facilities  afforded  by  the  Canadian 
roads. 

Electrical  steel  reductions  and  core 
baking  plants  are  scheduled  for  lo¬ 
cation  within  the  city  limits  short¬ 
ly;  a  processing  mill  Is  under  con¬ 
sideration  at  Montreal  East;  a  re¬ 
finery  at  He  Perrot  for  non-ferrous 


Will  Be  General  .  Next 
Week 

HEALTHY  YIELD  SEEN 

Winnipeg;  Bnrenu  The  Financial  Time* 

Winnipeg. — Reports  of  early  wheat 


j  leum.  The  company’s  chain  has 
I  grown  from  three  service  stations  in 
I  1923  to  more  than  1,000  service  sta- 
!  tions  and  contract  accounts  from 
I  Windsor  to  Montreal. 


13,000  H.P.  to  Company’s 
Output 

CUSTOMERS  INCREASING 


Pacific  Coast  Enjoying  Best 

Pack  in  Record  Years —  Referring  ti 

Sockeye  Ahead  (Contln 

MARKET  COMPUCATED  lYnAD  |i 

Vaneonver  Borean  The  Financial  Times  Vlavl  11 

Vancouver.  —  One  of  the  wealthl-  IT  I T  C 

est  salmon  harvests  In  recent' years  H  I  I  N 

Is  being  reaped  on  the  Pacific  11 1  *  L/ 
coast  this  summer,  and  this  is  sure 
to  have  an  important  effect  on  the  Domestic  B 
earnings  of  B.C.  Packers  and  other  Oy, 
companies  engaged  in  the  salmon  . . 

Industry.  U. 

The  catch  so  far  Is  proportionate¬ 
ly  greater  than  that  of  1929  or  1926. 


metals  is  another  prospect;  furnace  cutting  in  the  West  are  already  corn- 
equipment  for  a  large  industrial  con-  through  with  indications,  how- 
cern  already  on  the  books  of  the  ever,  that  it  will  be  the  latter  end 


REPORT  IMMINENT 


Canada  Northern  Power  Corpora-  ‘""y  tonnage  wntch  might 
■tlon’s  new  hydro-electric  devel.ip-  fering  on  a  few  hours  notice. 


Increased  of  next  week  before  any  general  | 
commencement  of  harvest  will  get  i 


I  ment  at  the  Upper  Notch  on  tne  niovement  never  got  under  way  and 
CAfI?  TAD  CDACIiDh^Iontreat  River  near  Cobalt  will  steamship  companies  were  left  at  the ! 
tj/lliLl  ri/ll  ritilOljll  ^ome  Into  operation  some  time  in  end  of  the  season  without  traffic  and  j 


October,  it  is  officially  stated. 

This  development  of  13,000  h.p.  is 


N  HI  fviAuiiicr.  wur  lUUl  IS,  DOW  -  ; 

ever,  frequently  overlooked  by  those  j  fAAn  DDAMICC  AC 
who  are  not  in  immediate  touch  with  tll/Uli  rilUlTlluC  Ur 
the  situation.  In  1929  the  inland  *  xivrtiiLULJ  V* 

Id  steamship  companies  kept  their  bulk  TD  A  CCir*  DC/^HUCDV 
freighters  under  active  service  con-  lAnFrlv  ALvUTuIiI 
ditions  throughout  the  season.  It 

was  expected  that  the  market  sltua-  rANAniAN  PAl  IfclP 

fion  would  change  almost  daily  and  ;  vniinl/lnll  1/lUiriVi 

i  vessels  were  held  In  readiness,  at  |  _ 

considerable  cost,  to  take  advantage  1 1  ^i,  p__ 
a.  of  any  tonnage  which  might  be  of- KeflecUon  of  Healthy 
p.  fering  on  a  few  hours  notice.  The  i  Crop  and  Reduced  Oper- 
iie  movement  never  got  under  way  and  !  ating  Expenses 

ill  steamship  companies  were  left  at  the  .  - 

jn  end  of  the  season  without  traffic  and  j  DIVIDEND  ASSURED 

with  high  maintenance  costs.”  _ 

is  This  year  Canada  Steamship  i  With  the  new  crop  season  giving 


with  high  maintenance  costs.” 

"This  year  Canada  Steamship  | 


Referring  to  statistics  preparedby  under  way.  Cooler  weather  on  the  j  With  Woriang  Capital  Position !  necessary  in  order  to  permit  the  |  Lines,  and  most  other. companies  en-j  promise  of  a  substantial  revival  In 


(Continued  on  Page  10) 

DROP  IN  EXPORTS 
HITS  DISTILLERS 


prairies  is  being  welcomed  In  the 
south,  but  in  the  northern  areas 
where  the  crop  is  backward,  heat 
for  ripening  is  desired.  The  past 
week  has  seen  no  rains  of  conse¬ 
quence. 


Depleted  May  Be  Acquired  I  company  to  meet  Increasing  require- 
by  Urge  Operator  particularly  tor  the  large 

^  ®  mining  companies  in  tha  Kirkland 

Lake  and  Rouyn  districts.  Increase 
It  Is  reported  that  the  absorption  in  kilowatt  hour  output  on  the  com- 
of  Fraser  Companies  Limited  by  one  pany’s  system  has  been  at  th-j  rare 
or  other  of  the  big  newsprint  organ- 1  of  about  600,000  kilowatt  bout  s 
Izations  is  an  imminent  possibility,  j  monthly  so  far  this  year,  and  with 
Fraser,  it  Is  stated  authoritatively,  is  i  the  extensive  additions  at  the  Lake 


Last  week  saw  a  conlinuanco  of  or  other  of  the  big  newsprint  organ-  i  of  about  600,000  kilowatt  bout 
the  heat  wave  over  the  Canadian  laations  is  an  imminent  possibility,  monthly  so  far  this  year,  and  wl; 
West,  punctuated  with  light  rains  of  Fraser,  it  Is  stated  authoritatively.  Is  (he  extensive  additions  at  the  Lab 


(Continued  on  Page  10) 

EXP^T  COMEBACK 
FOR  STEEL  WARES 


an  important  effect  on  the  Domestic  Business  Well  Ahead  wvfiri,  rapid  expansion  shore.  Teck  Hughes  and  Noranda  Business  in  Many  Lines  Would 

of  BC  Packers  and  other  d  &  ki  i.  c  L.  •.  ern  Alberta  which  teceived  a  gr t  tl  in  a  period  of  depression  in  the  pulp  mines  nearing  completion  a  marked  d_  Helned  Li,  Tariff 

>s  engaged  in  (he  salmon  Enough  to  Onset  soaking  two  weeks  ago  the  condl-  and  paper  Industry.  The  working! Increase  in  output  Is  assured.  ^  Helped  by  Tanff 


U.  S.  Decline 


tions  in  the  southern  drought  area  capital  position,  has,  Itfls  an  open'  The  number  of  customers  served 
had  not  materially  improved.  Much  secret,  been  more  or  leks  seriously  bv  the  comnanv  la  constantlv  in- 


Revision 


traffic  and  earnings,  and  in  the  light 
of  the  material  reduction  in  operat¬ 
ing  costs  which  has  been  achieved 
since  the  beginning  of  this  year, 
there  is  every  prospect  that  dividend 
requirements  of  Canadian  Pacific 
Railway  will  be  amply  earned  this 
year  as  in  the  past,  especially  in 
view  of  the  large  wheat  crop  in 
sight.  In  any  event,  however, 
with  the  very  substantial  accumulat¬ 
ed  surplus  and  reserves  and  the  im¬ 
pressive  amount  of  working  fund.*;  at 


Reawakened  interest  In  General  | 

WoT-ae  fnii/inrino-  _ _ I  diiidend  on  the  common  stock. 


Iv'^rLS'^than  thatVl^^^or^S  Loss  of  export  trade  due  to  re-  of  the  crop  on  stubble*  land  in  ►he  SSed^l^re'^ent  montfs.  JreaMng!‘’^d^“wlthla  few  Hearkened  interest  In  <>neral  j 

lip  to  July  19  the  total  pack  of  sal-  oent  legislation  regarding  shipments  region  south  of  the  G.T.P.,  main  line  certain  difficulties  wele  met  when  months  the  growing  towns  of  Earl-  Wares,  following  the  victory,  represented  nearly  *31  000  000 

mon  and  the  valuable  sockeye  var-  ^’’om  Windsor  Is  not  being  entirely  *0-  Saskatchewan  has  been  ^  large  order  of  catalogue  paper  for  ton  and  Vllle  Marie  have  been  con-  the  Conservative  party  In  lUe  fed- ;  •  .jncreasinc  to  iboiit  <35- 

lety  was  larger  than  for  the  corres-  offset  by  increased  turnover  via  At-  written  off,  having  reached  a  point  a  Chicago  account  had  tofbe  adjusted,  nected  with  the  company’s  power  eral  elections  this  week  draws  at- I  are  more  than  safe 

poLmg  i^riod  of  1929  and  lantic  ports,  according  to  an  official  where  the  damage  is  of  an  irrepar-  financial  standing,  iioreover.  Is  system.  tention  to  the  improved  P>-^>®Pects .  TL,  comnanv  h 

or*?a«r,!.°„"the  «1  DIatmera  Corporatlon-Se.^r.™,  weaken  by  over  merLelnK  bank  Canada  Northern  Power  Corporn.  »»'>''■  >'•«  I  Lr„X'„to,'”ricord  !.V’d“SSSi  p"i; 

la£t  cycle  year  1926.  From  July  12  Limited.  ^  ^  ,  SaStchewan  wiU  nroduce  onlv  a  “f**®  outstanding  sue-  government  1  ^  preferred  stock  since  its  i.s- 

to  July  19.  the  pack  of  sockeye  along  P®™®f,«®  t’UsJnfss.  however.  Is  through  the  undeslrab.f  accumula-  cess  of  customer  ownership,  and  It  The  Dunning  Budget  hit  the  com- 1  nance  in  1895  and  on  the  common 


offset  by  increased  turnover  via  At-  written  off,  having  reached  a  point  a  Chicago  account  had  tofbe  adjusted,  nected  with  the  company's  power  elections  this  week  draws  at- 
lantic  ports,  according  to  an  official  where  the  damage  is  of  an  Irrepar-  financial  standing,  moreover,  is  system.  tention  to  the  improved  pro.<ipects 

of  Distillers  Corporatlon-Seagrams,  character.  .  ,  j,  .  ,  weakened  by  over  inerfasing  bank  Canada  Northern  Power  Corpora-  this  company  under  the  new 

Limited.  Some  of  the  central  districts  of  joans  and  other  BaBilties  and  tlon  has  made  an  outstanding  sue-  government 

Domestic  business,  however.  Is  Saskatchewan  will  produce  only  a  through  the  undeslrab.i"  accumula-  cess  of  customer  ownership,  and  It  The  Dunning  Budget  hit  the  com- 


to  July  19.  the  pack  of  sockeye  along  ^mesne  nusiness.  nowever,  is  tnrougn  uie  unaes.rao.^^  accumuia-  cess  oi  ownersnip.  ana  u  ine  JJunning  Budget  hit  the  com- 1  stance  in  1895  and 

the  B.C.  coast  amounted  to  141,577  substantially  ahead  of  last  >Mr.  drv  nerlods  be  1’°’"  Inventories,  ’The  company  is  estimated  that  about  one  out  of  pany’s  business  considerably  by  re-Utock.  since  1882,  wi 

cases  Of  this  latter  fiaure  181120  With  the  report  of  the  company  for  sustained  dry  periods  which  the  ^^s  valuable  assets  up  to  date  prop-  every  four  customers  served  are  now  ducing  tariffs  on  many  of  Us  prod- Lhp  HttPr  msints  nprt 

cases  are  socLve  ’  the  1929-30  period  now  In  prepara-  fiain  has  encountered  In  the  north  erties  and  big  timber  limits  which  shareholders  In  the  company.  Just  nets,  while,  at  the  same  time  oper- 

Pinks  snrinss  -and  cohoes  are  be-  tion  nothing  has  been  done  or  even  the  ou^tlook  continues  to  be  good,  al-  niake  its  acquisition  attractive  for  recently  the  company  offered  its  ations  were  affected  by  general  a 


cases  are  sockeye.  penoo  nuw  lu  prepiiia- 

Pinks,  springs  and  cohoes  are  be-  tion  nothing  has  been  done  or  even 
ginning  to  come  in  on  the  coast,  con.sidered  regarding  the  Immediate 
The  total  number  of  pinks  packed  '‘‘“‘a  .  amount- 

to  date  is  44,746  cases,  the  blueback  to  $1,953,111  that  the  company 
pack  amounting  to  24,127  cases.  close  touch 

The  Skeena  pack  leads  all  the  J^®  management  are  authority 
districts  so  far.  66.(K)0  cases  having  to*’  the  statement  that  there  has 
been  packed  there  so  far  this  year,  been  no  discussion  whatsoever  along 
Fifty-three  thousand  cases  of  these  ihese  tines, 
are  of  sockeye.  Naas  River,  5,000 

cases  ahead  of  last  year,  reports  27,-  RAPID  OVEESUBSCRIPTIOTf 
362  cases  packed.  TAR  &  CHEMICAL  ISSUE. 

Rivers  Inlet  pack  amounts  to  53,-  Oversubscription  of  the  Dominion 


considered  regarding  the  Immediate  though  reports  indicate  that  much  any  of  the  larger  operators  in  the  J  employees  the  opportunity  to  pur-  business  depression. 


(Continued  on  Page  10) 


New  Issue 


chase  shares  of  Its  common  stock. 


ations  were  affected  by  general  closer  analysis  of  the  company’s 
business  depression.  balance  sheet  discloses  the  fact  that. 

With  the  prospect  of  revision  of  evidently  moved  by  a  commendable 

tariff  as  soon  after  the  calling  of  spirit  of  conservatism,  it  has  largc- 

the  new  Parliament  as  possible,  gen-  ly  under-estimated  part  of  its  assets: 

eral  conditions,  an  official  points  for  instance,  the  balance  sheet  now 
out,  will  Improve  although  the  bene-  under  review  shows  $47,617, 50-0  par 


362  cases  packed.  TAR  &  CHEMICAL  ISSUE. 

Rivers  Inlet  pack  amounts  to  53,-  Oversubscription  of  the  Dominion 
OOP  cases  so  far  and  Fraser  River  Tar  &  Chemical  Issue  of  $1,600,000 
about  23,000  cases.  debentures,  offering  of  which  by 

The  production  situation  Is  ex-  Wood,  Gundy  &  Co.  and  Greenshlelds 
tremely  encouraging  to  the  packers,  &  Co.  Is  only  announced  at  the  time 
but  marketing  will  be  somewhat  of  writing  is  reported, 
complicated  by  the  rising  competl-  Under  existing  conditions,  even  in 
tion  of  Japan  and  Siberia,  which  a  strengthening  market  for  better 
during  the  last  few  seasons  have  grade  bonds,  such  a  rapid  absorption 
strengthened  their  hold  on  several  Is  notable,  and  Is  indicative  of  the 
markets  previously  handled  almost  faith  in  the  company’s  future,  on  the 
exclusively  from  this  coast.  part  of  the  Canadian  investor. 


AUGUST 

INVESTMENTS 


Federal  and  Provlnelal  Government  and  Municipal  Security 
Offering!  will  be  submitted  on  request. 


$1,500,000 

Dominion  Tar  &  Chemical  Company, 

Limited 

6%  Sinking  Fond  Gold  Debentures,  Series  B 

(with  Common  Share  Purchase  Warrants) 


ficial  effects  will  not  be  felt  until  value 
next  April  or  May.  Cooking  uten-  ments. 


of  ‘'miscellaneous  invest- 
which  are  carried  on  the 


To  be  dated  July  2nd,  1930. 


To  mature  January  2nd,  1949. 


Matoittr  Pries 

Canadian  Paetfle Railway.  .T.T.^.4H%  I960  98.00 
Canada  Northern  Power  Corp.. .  .$%  1953  93.30 

British  Columbia  Power  Corp.. .  .5^%  i960  98.50 

Montreal  Island  Power  Company  SH%  1957  98.50 

Canadian  Copper  Refineries  Ltd.  6%  1943  180.08 

Queens  Hotel  Limited . 6%  1947  97.50 

Kingston  Elevator  Company  Ltd.  6%  1950  97.00 

*Inter  City  Western  Bakeries  Ltd.  6)^%  1950  100.00 
^  *Cui7ine  tMwiM  of  a  share  conunoa  (tack  with  each  $100  hood. 

Convertible  bonds 

PowerCorporatlon  of  Canada  Ltd.  4H%  1959  93.00 

Eastern  Dairies  Limited . 6%  1949  103.00 

F(»reign  Power  Securities  Corp....  6%  1949  101.00 

Northwestern  Power  Co.  Ltd . 6%  1960  101.00 

McColl-FrontenaeOilCo..Ltd...«%  1949  100.00 


1949  103.00 
1949  101.00 
1960  101.00 
1949  100.00 


Complete  details  ef  eeneersien  prieHeges  on  requesL 
We  Invite  Your  Enquiries. 

NESBITT.  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street  West,  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton  London.  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 


Principal  and  semi-annual  interest  (January  2nd  and  July  2nd)  payable  in 
Montreal,  Toronto,  Halifax,  St.  John,  Winnipeg,  Calgary,  Edmonton,  Vancouv», 

New  York,  or  Ijondon,  England.  Issuable  as  $1,000  coupon  Debentipes,  regis- 
terable-  as  to  principal  only.  Fully  registered  Debentures  in  denominations  of 
$1,000  and  $6,000.  Redeemable  at  the  following  prices  and  accrued  interest:  at 
105  if  redeen^  on  or  before  January  2nd.  1934;  thereafter  at  103  if  redeemed 
on  or  before  January  2nd,  1939;  and  thereafter  at  102  If  redeemed  before 
maturity.  Montreal  lYust  Company — Trustee.  Annual  cumulative  Sinking  Fund, 
commencing  October  1st,  1931,  estimated  to  be  sufficient  to  retire  more  than  80% 
of  the  I^bentures  of  Series  B  at  or  before  maturity. 

The  business  of  Dominion  Tar  &  Chemical  Company,  Limited,  has 
been  in  continuous  and  successful  operation  for  more  than  twenty-five 
years.  Operations  include  the  distillation  of  tar  and  the  sale  of  its 
by-products — creosote,  briquetting  pitch,  carbon  pitch,  road  tar,  etc. 

The  Company  and  its  subsidiaries,  including  Canada  Creosoting 
Company,  Limited,  which  is  controlled  through  ownership  of  more 
than  90%  of  its  outstanding  common  shares,  control  substantially  all 
of  the  creosoting  industry  in  the  Dominion  of  Canada. 

Net  earnings  of  the  Company  (or  its  predecessor)  and  subsidiaries, 
after  all  operating  expenses  and  after  elimination  of  earnings 
applicable  to  minority  shares  of  subsidiaries  outstanding  in  the  hands 
of  the  public,  available  for  interest  on  Debentures  and  depreciation 
were  as  follows: — 

Year  ended  December  31st,  1926  . $1,184,183 

Year  ended  December  31st,  1927  .  1,326,180 

Year  ended  December  31st,  1928  .  1,133,097 

Year  ended  December  31st,  1929  .  1,497,564 

Average  for  four  years  . .  $1,285,258 
Annual  interest  on  Debentures  to  be  outstanding 

including  this  issue . . .  330,000 

We  offer  these  Debentures  subject  to  prior  sale,  for  delivery,  if,  as  and  when  issued 
and  accepted  by  us  and  subject  to  the  approval  of  our  counsel,  at 

Price:  100  and  interest,  yielding  6% 

Descriptive  circular  will  be  gladly  forwarded  upon  request. 

Wood,  Gundy  &  Company  Greenshlelds  &  Co 


The  informatitm  contained  In  this  advertisement  Is  based  upon  statements  and  etatistles  on  whieh 
we  have  relied  in  the  purchase  of  these  Debentures.  We  do  not  smarantee,  but  believe  the 
statenmnts  herein  made  to  be  true. 


sils,  washing  machines,  ice  boxes,  company’s  books  at  cost  price  of  $27,- 
refrigerators  and  soda  fountain  456.565,  including,  incidentally,  254,- 
equipment  are  a  few  of  the  prod-  036  common  shares  of  Consolidated 
ucts  of  the  company  that  suffered  Mining  &  Smelting  Co.  In  f.act,  these 
from  stiff  competition  across  the  investments  have  a  probable  present 
border.  market  value  of  $90,000,000  to  $100,- 

■ -  j  000,000.  In  consonance  with  this  pol- 

/  ^  Mifnhall  I  '‘'V-  "lands  and  properties”  arc  fig- 

al.  O.  /Wircneif  oaies  .  ured  at  $67.678.,547  but  actually  rep- 

Haiie  Held  UD  vvell  resent  a  potential  wealth  of  perhaps 

_  ^  ;  $100,000,000  to  $125,000,000,  since 

Sales  for  the  first  seven  months'  (Continued  on  Page  5) 

of  the  current  fiscal  year  of  J.  S.  Mit-  j 

chell  Company  are  on  a  par  with  ;  "lYood.  Gundv  tO  Offer 
business  for  the  corre.sponding  per-  -  _  n  D  J 

jod  of  last  year,  according  to  infor-  OfltCiTlO  rOWeV  HOTldS 

mation  received  from  a  source  in  _ 

close  touch  with  the  company’s  jt  jg  understood  that  Wood,  Gundy 
j  affairs.  g.  Company  have  purchased  an  issue 

I  It  is  intimated  that  further  re- 1  of  $20,000,000  first  mortgage  bonds 
flemptions  of  outstanding  preferred  i  of  Ontario  Power  Service  Corpora- 
stock  wiTl  be  withdrawn  from  cir- 1  tion.  Limited,  the  wholly-owned  sub- 
culation  by  purchase  on  the  open  j  sidiary  of  Abitibi  Power  &  Paper 
market  between  now  and  the  close  of  j  companv  which  will  install  the  275.- 
the  year's  business  on  December  31,  OOO  h.p.  development  at  Abitibi  Can- 
1930.  At  the  present  time  there  is  '  y^u. 

3,883  shares  outstanding  as  against  i  (g  understood  that  a  strong  in- 
5,000  s'hares  in  1929.  ,  tpjnational  syndicate  w'ill  be  formed 

-  and  that  the  bonds  will  be  offered  In 

'  . .  —  I  Canada,  United  States  and  Europe. 

Index  on  Back  Page  !  N'’  details  regarding  the  issue  are 
i  _  '  yet  available. 


Wood,  Gundy  to  Offer 
Ontario  Power  Bonds 

It  is  understood  that  'Wood,  Gundy 
&  Company  have  purchased  an  issue 


Montreal  Apartments 

Limited 

5)^2%  First  (Closed)  Mortgage  Bonds, 
due  1948 

These  bonds  are  secured  by  closed  first  mortgage  on  three 
large  modern  apartment  buildings  situated  in  the  best 
uptown  residential  section  of  Montreal,  as  follows:  “The 
Chateau,”  an  11-storey  building  containing  131  apart¬ 
ments  with  a  total  of  926  rooms;  “The  Drummond”  and 
“Drummond  Court,”  two  10-storey  buildings  containing 
a  total  of  1,316  rooms  divided  into  191  apartments. 

The  properties  having  been  successfully  operated  for 
several  years,  the  bonds  are  an  unusually  desirable  real 
estate  investment. 

Price :  Market,  to  yield  about  6.40% 
Particulars  furnished  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Harbour  3121 


841 


Offices  in  fsrlncipsl  cities  throughout  Canads* 
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5! 


The  same  entetprising,  forward- 
looking  spirit  which  has  been  re¬ 
sponsible  for  Canada’s  rise  to 
greatness  finds  expression  in  the 
progressive  policy  that  for  more 
than  100  years  has  kept  the  Bank 
of  Montreal  in  the  forefront  of 
Canadian  finance. 


BANK.OF’MpNTREAL 

Established  ’l8l7 

TOTAL  ASSETS  IN  EXCESvS  OF  1800,000,000 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Hamilton  Bridce  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  .  CANADA 


Flooring  that  Stands 
the  Test  of  Time 

TDfE  pnfs  a  wpar-reslsting  “skin” 
on  Red  Peer  brand  Rirch  Floor- 
fiipr.  Even  after  years  of  hard 
wear  it  still  preserves  its  orifdnal  fine 
appearance.  Scientifically  kiln  dried, 
it  does  not  move  or  open  np  .  .  .  . 
Accurately  machined,  it  lays  qnJckly 
and  with  a  minimum  of  scrapinir. 

There’s  a  grade  for  every  |oh — resi¬ 
dence,  pnhllc  buildings,  schools,  In- 
dnstrial  plants. 


storked  nnd  5old  hy  thfi 
Best  I/iimber  Dealers 
lOveryirhrrc. 

The 

Muskoka  Wood  / 

M'g.  Co.  Limited  I 

1S4  McGill  St.,  ' 

Montreal. 

Head  Office  and  SUM, 
IIuntKvIlle,  Ont. 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices 211  McGILL  STREET 
MONTREAL 


Bit  u  I  PPTf)  I  ft  sue  and  dispose  of,  subject  to  thO 

.  Ij.  rLKlilnllj  approval  of  Public  Utilities  Board. 

common  shares  of  the  capital  stock 
DIIC^IM  DI  AMT  company  not  exceeding  $10,- 

II  Uunllt  I  Lilli  1  000  at  the  par  value  thereof,  for  any 

„„„  or  all  the  purposes  set  forth  without 
ADHIIT  rnmiDIliTli  fH-st.  or  at  all.  offering  such  shares 
ilDUUl  vvlflTLLlIj  to  the  shareholders,  the  same  to  be 

_ _  Issued  and  disposed  os  as  follows: 

p*  &  T  t  2a  t  1,500  to  he  sold  for  cash  to  the  em- 

Fursl  Unit  of  Power  Expected  to  pjoyees,  6.107  to  be  sold  for  cash  to 


Be  Delivered  by  October 
First 

TRANSMISSION  UNES 

Two  Units  Being  Built  to  Trans¬ 
fer  Power  to  Burnaby  With 
Provision  For  Additions  as 
Development  Grows 

The  power  house  of  the  B.  C.  Elec¬ 
tric  Railway  Company’s  hydro-elec- 


the  Employees’  Benefit  F’und,  the  re¬ 
mainder,  after  future  application  to 
the  board,  for  any  purpose  set  out 
under  a  section  of  the  Public  Utility 
Act.” 


HIGHER  OUTPUT 
HYDRO-ELECTRIC 


FRANCHISE  FOR 
DOMINION  GAS 
IS  CONSIDERED 

Saskatoon,  Moose  Jaw  and  Re¬ 
gina  Co-operate  to  Secure 
Natural  Gas. 

SUPPUES  INSPECTED 

Reglnn  Barenu  The  Financial  Timen 

Regina.  —  Letters  were  despatched 
by  .Mayor  James  McAra  to  the  may¬ 
ors  of  Saskatoon  and  Moose  Jaw  an¬ 
nouncing  that  the  Regina  city  coun¬ 
cil  has  decided  to  co-operate  with 
the  other  two  cities  In  securing  a 
natural  gas  supply  to  serve  the  needs 


Use  Our  Drafts 


taking  on  the  *  Per  Cent.  Over  Same  Month  ,hat  the  ‘resolution  passed  provided 

finished  structure.  e  .  La^  Year  for  a  joint  committee,  consisting  of 

walls  and  roof  P  ,  _  two  representatives  from  each  cen- 

find  th©  Vcirious  divisions  comprls*  trp  and  r©ciiiG*itpd  th©  otlicr  two 

I  ing  the  interior  layout  of  the  build-  Canadian  mayors  to  Ippolnt  their  representa- 

ing  are  nearly  completed.  tlon.  Limited,  produced  205,803,000  committee. 

I  The  steel  frame  of  the  switch  and  kilowatt  hours  of  electric  energy  in  Mayor  McAra  stated,  he  would 

bus  structure  on  the  root  of  the  June,  a  new  high  record  for  that  g  reply  from  the  mayors  of 

power  house  lias  been  erected  and  month,  34%  over  June  last  year,  and  saskatoon  and  Moose  Jaw  before 
painted  and  the  equipment  Is  being  over  double  that  of  June,  1928.  asking  the  Regina  city  council  to 
installed.  This  switching  structure  The  output  of  the  corporation  for  appoint  two  members  to  serve  on  the 
is,  as  it  were,  the  sending  station  each  of  the  first  si.x  months  of  this  committee. 

from  which  the  Ruskin  power  will  year  showed  progressively  higher  There  Is  already  on  file  in  the  city 
be  transmitted  at  high  voltage  to  the  percentages  of  increase  over  the  cor-  ^  letter  from  Mayor  Pascoe, 

i  Burnaby  substation  30  miles  away.  responding  months  of  last  year.  announcing  that  the  Moose  Jaw 
Inside  the  power  house  there  is  In  the  first  six  months  of  this  council  wants  to  hold  a  conference 
great  activity.  All  material  for  the  year  the  output  of  the  corporation  with  representatives  of  Regina  and 
turbine  has  been  delivered  and  erec-  wa.s  1,211.112,000  kilowatt  hours,  Saskatoon  In  connection  with  the 
tion  work  ts  proceeding  rapidly.  Al-  23%  over  the  output  of  the  corpora-  gas  franchise  proposals  and  with  this 
ready  the  runner  and  shaft  and  tlon  in  the  first  six  months  of  1929,  end  in  view  has  appointed  a  corn- 
speed  ring  hav'c  been  set  in  position,  and  over  double  its  output  In  the  mittee  and  set  August  8th  as  the 
Major  equipment  comprising  the  first  six  months  of  1928.  final  date  for  hearing  appillcatlons 

I  generator  and  exciters  has  also  ar-  The  output  of  the  corporation  in  for  a  franchise. 


There  Is  already  on  file  in  the  city 
hall,  a  letter  from  Mayor  Pascoe, 
announcing  that  the  Moose  Jaw 


Major  equipment  comprising  the 
generator  and  exciters  has  also  ar¬ 


rived  and  the  assembly  work  has  the  twelve  months  ended  June  30  There  Is  also  a  letter  on  the  gas 
commenced.  was  2.327,326.000  kilowatt  hours,  an  file  from  the  city  of  Saskatoon,  stat- 

Rapid  progress  has  also  been  increase  of  33%  over  the  output  of  that  the  council  of  the  northern 

made  with  the  other  important  phase  the  corporation  In  the  twelve  oily  was  willing  to  appoint  a  com- 

of  hydro-electric  development,  name-  months  ended  June  30,  1929.  mittee  of  five  of  its  members  to  meert 


1y,  the  dam.  About  fifty  per  cent, 
of  the  concrete  has  been  poured  and 
form  work  Is  going  ahead.  The 
term  “form  work”  refers  to  the 
manner  In  which  the  concrete  Is 
poured  In  divisions.  When  one 
wooden  frame  or  form  has  been 
erected,  concrete  Is  poured  Into  It 
and  allowed  to  set  while  another 
form  is  being  filled  at  a  different 
place  on  the  dam  structure.  In 
this  way  the  dam  la  built  up  In  a 
series  of  blocks  or  forms. 

An  Interesting  comparison  Is  af- 


lonths  ended  June  30,  1929.  mittee  of  five  of  its  members  to  meert 

_ representatives  of  the  other  two 

lAICTA  T  I  C n  DAW17D  information  was  received,  that 

/ILLuI/  1  representatives  of  the  Moose  Jaw 

ood  Swift  Current  city  councils  are 
rDHU/TU  CTI?  A  nv  spending  a  day  In  the  Turner  Valley 
UAUlTin  gas  fields,  inspecting  the  supplies  of 

gas  which  would  be  available  If  a 
ir  tkTT  ciAA  tf  B  •  lAin  franchise  were  awarded  to  the  Domi- 

rrom  5177, UOU  M.l*.  in  191U  n^on  Gas  and  Electric  Com.paaiy,  Ltd. 
to  $5,700,000  in  C.  J.  Yorath.  president  of  the 

1029  Dominion  Gas  and  Electric  Company, 

Limited,  stated  that  not  only  was  he 
■  willing  to  conduct  negotiations  with 

In  a  pamphlet  issued  by  Wood,  a  Joint  committee  of  the  three  cities 


cates  Best  Showing  of 
Year  to  Date 


forded  by  the  power  scheme  at  Rus-  Gundy  and  Company.  IJmlted,  at-  but  Is  anxious  to  do  so,  "and”  he 

kin  and  the  B.  C.  Electric  Railway  tentlon  is  drawn  to  the  consistent  added,  "I  hope  that  there  will  be  a 

Company’s  other  hydro  project  at  increase  in  the  hydraulic  turbine  most  thorough  and  rigid  Investigation 

Bridge  River,  now  under  way.  At  horsepower  installed  In  Canada  from  of  my  company’s  franchise  pro- 

Bridge  River  a  tunnel  following  an  ipio  to  1929.  During  this  period,  posals.” 

almost  level  path  for  Its  entire  installations  expanded  from  977,090  - 

length  of  over  two  and  a  half  miles  h.p.  to  more  than  6.700,000  h.p..  each  /IllTi  |\f  AH  IkAPIFfP 

has  been  bored  through  the  water-  year’s  total  showing  a  substantial  I  ll|«AII|ll|v  rAI  IHII 

shed  between  the  river  and  Seton  increase  over  that  of  the  previous  a  laVAl  IV 

Lake,  the  site  of  the  power  house,  year.  The  ability  to  steadily  absorb  |7ADAITAI/^C  fMDDAUI? 

’This  means  that  the  water  flowing  new  electrical  power  through  pe-  I* /lK|l||n|f^  ||||rK||Yr 

through  the  tunnel  has  to  be  con-  rlods  of  both  industrial  expansion  aiiaa  as  v  w  u 

veyed  down  a  height  of  1.200  feet  and  depression  is  one  of  the  strong-  - 

to  the  power  house  by  huge  steel  est  Indications  of  the  stability  of  this  June  Net  At  $2,820,082  Indi¬ 
penstocks  ^  ^  type  of  oitility  from  the  investor’s  cate»  Best  Showing  of 

At  Ruskin  the  short  tunnels,  be-  point  of  view.  y.  ♦  n  » 

tween  three  and  four  hundred  feet,  Cheap  power  properly  situated,  leartotNate 

will  take  the  water  down  direct  from  seems  of  Itself  to  develop  Its  own  _  ,  T~ 

storage  basin  to  the  turbo-generat-  market  The  experience  of  many  eratement  of  the 

ors  In  the  power  bouse.  hydro-electric  installations  In  Can-  Canadian  ^clflc  ^llway,  for  the 

Progress  On  Line.  has  been  that  the  supply,  orlg-  June,  Is  the  best  showing 

Work  on  the  transmission  line  estimated  to  be  ample,  has  IVk  koa 

which  will  carry  power  from  the  proved  Insufficient  for  the  demand  at  515,530,841  and  net  at  $2,820,082 

Ruskin  hydro-electric  plant  of  the  of  new  Industries  attracted  by  It.  preceding 

company  to  the  substation  at  Bur-  a"*!  Immediate  further  expansion  Is  ® 

naby  is  Progressing  ranidlv  necessitated  to  meet  actual  needs.  t‘0“  J°  working  expenses  In  that 

Practically  the  whole^  o/the  sec-  ^ue  In  large  measure  to  Its  Immense 
tlon  on  the  south  side  of  the  FraBAr  power  resources,  Canada  has  become  m  gross  has  left  the  net  earn- 

K  bL?  cSetld  noles  Kne  important  Industrial  nation,  and  ings  for  the  month  only  slightly 

It  1»  „p,c,.d  that  tha  programme  “r.la' Sb.’Vr' ..re 

the  wire  neariv  finiahoH  of  power  development  In  the  imme-  Eot  the  six  months,  gross  earn- 

ExTe^dC  for  28  m^es  and  cost-  ^^ure  -  3.000,000  h.p  wlthi^u  ings 

IngannrnTlmAteiv  throe  nuartor.  next  five  years  —  will  be  read-  with  $101,646,761  in  the  like  period 

»  milUon  dollar,,  the  IrenailssloD  Uy  dbaorbed  bj- the  growing  doraand. 

Jino  ba,  flvo  river  oro.aing,  In  „a  ,, irofSHiTn  S"ny'’r.„‘ohS'‘S 

^  Tho  ooTio,.ot,p  ♦I,-  ♦  industry.  Distribution  of  money  ings  for  the  six  months  of  1930  at 

orJ^aVth*o  1  ^  niade  to  manufacturers  of  $9,406,054.  against  $16,356,831  In 

nWoH  ill  Zll  supplies  and  for  wage.,  during  and  1929.  a  reduction  of  $6,950,776. 

a  work  construction,  which  will  have  The  following  statement  shows 

p  far  reaching  and  beneficial  results  gross  earnings,  expenses  and  net 

lion  of  the  steel  work  on  the  towers  qjj  business  In  general.  earnings  for  the  month  of  June, 

emselves  is  now  In  progress.  Bonds  of  electrical  development  with  comparisons: 

<  .1.  is  ^  and  utility  companies  are  regarded  Deer. 

*  capacity  a,  being  one  of  the  most  secure  ^  *  * 

of  47,000  horse  power,  will  be  de-  types  of  investment  because  of  the  Gross  15,330.841  18,322.596  2,791.754 

iivering  current  by  October  1,  ac-  constantly  growing  demand  for  the  Exp.  12,710.759  15.329.671  2,618.912 

coRding  to  company  officials.  companies  services.  Net  2,820.082  2,992,925  172,842 

At  the  other  end  of  the  transmls- _ -oo 

sion  line  is  the  Burnaby  substation  $  I  ”  $ 

which  has  been  enlarged  prepare-  AFCIl/ DDB  TC/'T  CAD  Gtobb  83.134,974  101,646,751  I8.6li.776 

WEST  KOOTENAY  (JIACE  baY  MAY  BUY 

to  be  utilized  ^aVa^stepp^g^down  Plant  On  Kootenay  POWER  FROM  DOSCOi 

point  for  the  electrical  energy  from  River  -  | 

the  Ruskin  power  plant,  the  first  -  Suggest  Scrapping  of  Municipal ! 

unit  of  which  will  be  completed  this  Vancouver. — Another  ereat  hvdrn-  Plant  and  Purchase  at  I 


companies  services. 


Net  2.820.082  2.992,925  172.842 

Six  months  ending: — 

June  ’30  June  ’29  Deer. 
$  I  $ 

Gross  83.134,974  101,646,751  18,611.776 
Exp.  73,728.920  85.289.920  11.561.000 

Net  9,406.054  16,356,831  6,950,776 


MCU/  DDATCAT  CAD  Gross  83.134,974  101,646,751  18,611.776 
lirifff  lAlllr.I.I  rllll  "3.728.920  85.289.920  11.561,000 

iMU II  iaiv*ruvi  aval  Nyt  9,406.054  16,356,831  6,950,776 

WEST  KOOTENAY  GLACE  BAY  MAY  BUY 

Plant  On  Kootenay  IPOWERFROMDOSCO 

River 


Suggest  Scrapping  of  Municipal 

I  uiiib  ui  wiiicu  will  oe  completed  this  Vancouver. — Another  great  hydro-  Plant  and  Purchase  at 

jear.  The  Ruskin  power  will  he  electrical  development  will  be  start-  Cheap  Rate 

taken  from  Burnaby  Into  the  com-  ed  In  the  southern  Interior  shortly  ^ 

panys  existing  high-tension  sys-  by  the  West  Kootenay  Power  and  Halifax,  N.S.-The  power  and  light 

i‘Tmp,rum.  ..di.iob,  b.ib.  m.bmfS'iLr. 

made  lor  Ibe  purpos..  Two  Iran,,  ornmeni.  Tba  company  propo.es  to  Siri.i™  of  S™  f.  .Jf  I  f; 
mission  units  ate  being  built  to  take  erect  Its  third  big  plant  on  the  ^ 

power  from  Ruskin  to  Burnaby  and  Kootenay  River  two  miles  above  renrp«pntnti^oo  ind  tho  nm  iin" 

more  will  be  added  as  the  Ruskin  Upper  Bortnlngton  to  develop  at  least  ["iT  rnmnnliv  whilst  Ha’ 
development  grows.  39.000  horsepower  at  first  and  pro-  f  L.?' 

A  hank  of  three  transformers,  bably  much  more  later.  S  h/vl  If  ?,  vlt  hll 

each  of  10,000  kv-a.  capacity,  is  be-  It  is  considered  certain  that  per-  ?  *'  *  f  ^  * 

Ing  installed  and  high  tension  oil  mission  will  be  granted.  It  will  be  J*  that  /nwA  Boran  thp  trofpn* 

Circuit  breakers  to  control  incoming  considered  by  the  Water  Board  In  tlon  that  he  town  scrap  the  present 

current  will  form  part  of  the  equip-  a  month.  With  Its  third  plant  plant  and  pur- 

ment.  There  is  also  a.  consIdSe  the  West  Kootenay  development  on  f  th 

number  of  auxiliary  additions  for  the  Kootenay  River  will  be  one  of  SeabOrd  plant  of  the  company.which 
metering  the  energv.  the  most  important  in  Canada.  Al-  recently  put  into  o^ration  by 

Although  most  of  the  new  equip-  ready  It  is  taking  72,000  horsepower  the  Dominion  Steel  and  Coal  Com- 
m©nt  is  for  outdoor  ii«<k  fho  South  Slocan,  60,000  horsepower  ^  _ 

amount  of  inside  equipment  wllf  ne^  ®t  Lower  Bonnington  and  30,000  It  Is  believed  that  the  company  is 
cessitate  a  new  building  which  wHl  horsepower  at  Upper  Bonnington,  a  Prepared  to  serve  the  town  on  the 

supersede  the  nresent  sfn^ti.rA  total  of  162,000  horsepower.  The  new  basis  of  one  and  one-seventh  cent 

X  care  oralfSe  eaufnmenf  will  raise  the  total  to  almost  Per  K.W.H..  the  town,  itself  to  look 

thrBurLbv  s  ation  under  200.000  horsepower.  At  the  same  after  the  matter  of  distribution,  as 

roof  ^  under  its  one  company  is  developing  30,-  Is  being  done  at  present  in  the  town 

'  ■  _ _  000  horsepower  on  Adams  River  east  I  system.  The  present  rate  is  13  cents 

«  .  ,  of  Kamloops.  per  K.W.H. 

Eiinployees  Offer  By  The  new  scheme  will  not  affect  the  j  _  - - 

Tal  Xr  Tol  company’s  plans  to  develop  Pend  1  Halifax-Dartmouth  Bridge 


BE  PROUD  TO  SERVE:-- 


[dryci|^ 


LONDON 


Employees*  Offer  By 

Maritime  Tel.  &  Tel. 


It  is  believed  that  the  corapaDy  is 
prepared  to  serve  the  town  on  the 


iliii 


1,1.  development  at  KMkln  l.  rapid-  Pr^uetion  Tm  3<^  V/k  ^ 

ly  taking  on  the  *  Per  Cent.  Over  Same  Month  Uat  the  resolution  passed  provided 

finished  structur^  e  ,  Last  Year  for  a  joint  committee,  consisting  of 


Our  Montreal  Branch 


when  you  have  occasion  to  remit 
money.  Issued  in  any  desired 
amount  without  delay  or  forma* 
lity  at  any  Branch  of  this  Bank. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 


Capital  Reaerrea 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


Locate  Your 
Manufacturing  Plant 

— wSera  a  larca  laoal  ,aMalcs(  la  safOkte 
IgSvWipl  easy  acceast 

i— where  labaar  caaSIttaas  as*  tka  feast  a»< 
the  Americas  eoatlaeat. 

^  —where  Railway  taeUltlaa  sm  iiaexeslled. 

fBtnstrial  Defartmm  —where  power  Is  ample  and  vellabls. 

C  .1  r*'  .  T>  —where  taxes  are  law.  _  4 

southern  Canada  Power 
Company,  Limited 

tlaily  suit  an  rttntsU 


355  St.  James  St.  Montreal 


In  the  Southern  Canada  Power 
Industrial  Area 


Dominion  Textile  Co  Limited 


- MONTREAL - 

Manafacturtni 

PRUE  PRODUCTS 


All  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetlags, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Dneks, 
Bags,  Twills,  Prills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Yams,  Blankets,  Bugs,  Twines,  Barrow 
Fabrics  and  numerons  other  lines  used  by  mannfactnrers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


DOMINION  BRIDGE  CO. 


LIMITED 


Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  W'OBKS:  BRANCH  OFFICE  AND  WOBKSi 

Laohine  Locks,  P.Q.  Toronto,  Ottawa, 

P.  0.  Address,  Jlontreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Beglna, 
Edmonton,  Tanconver. 


■ 


CHAIN  link- 

fence 


For  factories,  schoola,  tennla  eourta, 
lawns,  partitions,  manufactured  and 
erected  complete. 

Write  for  catalogue  and  ettimale 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

HAMILTON  TORONTO  MONTREAL 


ALGOMA  steel  corporation,  Limited 

SAULT  STB.  MARie,  Canaclaa 


General  Salei 
Office: 
WONTREAL: 
lie  Canada  Cem^: 
BulMlnj 


Branch  Offieat 
TORONTO: 

1206  Northani  Ontiila 
BuUding 


Oreille  River  near  the  United  States 
boundary  and  create  there  one  of 
Canada’s  greatest  single-power  units. 


Secures  Further  Backing 

Halifax.  —  With  the  city  council 


Distilled  to  please  particular  taste* 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 


20  oz.  .  .  $2.50 


40  oz.  -  .  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1S98. 

Head  Office:  Dlstlllerieaa 

Jlontreal,  Que.  Berthlerville,  Qne. 


Maritime  Barenu  The  Financial  Time.  Canada’s  greatest  single-power  units.  Halifax.  -  With  the  city  council 
Halifax.  N.S.  -  The  Maritime  Tele-  Tho  Water  Controller  fixed  unanimous  m  its  agreement  to  guar- 1 
phone  and  Telegraph  Company  has  I  jujy  30th  as  the  date  for  final  ®ntee  five-twentieths  of  the  bonds  of 
made  an  application  before  the  |  hearing  of  the  company’s  Pend  1  Halifax-Dartmouth  Bridge  Compauj, 
Board  of  Public  Utilities  to  the  ef- 1  Oreille  project,  calling  for  the  con-  r®® ‘^nnipany  Is  now  assured  of  back- 
fect  that  approval  be  given  of  an  is-  j  struction  of  two  giant  dams.  The  *ng  to  the  extent  of  seventeen-twen- 
sue  of  10,000  common  shares  of  the  j  Reeves  MacDonald  Company  is  ex-  tilths  of  the  total  financing  required 
company,  par  value  $10.  and  that  i  pected  to  continue  its  opposition  to  f”*"  construction  of  the  bid  bridge 
employees  of  the  company  take  pre- 1  the  scheme,  as  it  would  control  the  between  Halifax  and  Dartmouth, 
cedence  in  the  purchase  of  these  |  entire  flow  of  the  river  and  leave  no  This  brings  appreciably  nearer  the 
shares  over  the  present  sharehold- !  water  for  other  development.  The  tlcoe  when  this  Important  project 
ers.  j  mining  company  insists  on  develop.  set  under  way.  It  is  hoped 

The  application  is  now  being  con- 1  ing  its  own  power  rather  than  buying  that  work  will  be  commenced  before 


Consolidated  Oka  Sand  &  Gravel  Company 

LIMITED 

BRICK  CORE  C  A  CONCRETE 

MOULDING  O AIN  U  ASPHALT  PLASTER 


sidered  by  the  board. 


current  from  the  West  Kootenay  the  end  of  the  present  year 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveriet 

HEAD  OFFICE: 


I  Included  in  the  petition  is  the  fol-  Company.  '  I  bridge  will  be  one  of  the  largest 

I  lowing  resolution  adopted  by  the  There  are  also  several  smaller  pro-  to  be  built  in  Canada  in  reCent  | 
I  board  of  directors  of  the  company,  jects  before  the  Water  Board-4or  the  years,  and  would  provide  emplOy- 
I  passed  in  June:  development  of  power  for  private  meat  for  a  large  staff  during  thepe- 

'  "Resolved,  that  the  company  do  is-  concerns.  I  rlod  of  costructlon. 


248  McCord  Street,  MONTREAL,  Que. 
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Government,  Municipal  Bonds 
and 

Corporation  Securities 

Business  Established  1901 


IMHITCTDlAf  shares  in  corresponding:  nine 

lllUUu I  KIAIj  IjIIIiU  months  ofT5revious  fiscal  year. 

Net.  profit  for  quarter  ended  .Tune 

ICCII17C  ATTOATT  $1,414,467  after  above 

IJJUIjJ  nl  UliiLl  to  ll.lf)  a  share  on 

1.186,106  shares,  comparing:  with 
MADITIiT  lAITIiDliCT  ^SSS.SSS,  or  74  cents  a  share  on  1.- 
iTliiAliCl  HiIIjAIjIjI  186,106  shares  in  preceding  quarter 

and  $1,441,803,  or  $1.22  a  share  on 
.  .  737  •  »»  1,178,043  shares,  in  June  quarter  of 

minion  Tar  Offering  Feature  previous  year. 


Mantrsal,  SM  tt.  Jamst  SI.  WmI 
QiMbsc,  71  St.  a«t*r  St. 


RENE-T.  LECLERC, 

ln« 


Dominion  Tar  Offering  Feature 
of  Week — Big  Utility  Issue 
Coming 

HEALTHY 'CO^NDITION 

t  Government  and  Munidpal  Mar¬ 
ket  Passing  Through  Usual 
}  I  Quiet  Mid-Summer  Period — 
j  Optimistic  For  Future 

Toronto  Bureau  The  KInnnclul  Tlmcfi 


STABILITY  SHOWN 
BY  CHAIN  STORES 

Ratio  of  Profits  to  Sales  5.41 
P.C.  in  Canada  This 
Year  to  Date 


SYNDICATE  OFFERS 
DEBENTURE  STOCK 
OF  DOMINION  TAR 

Selling  $1,500,000  6  P.C.  Series 
“B”  At  100  and  In¬ 
terest 

WARRANTS  ATTACHED 

Toronto  Bareon  Tbe  FInancInl  Tlmei 

Toronto.  —  An  investment  house 
syndicate,  including  Wood,  Gundy  & 
Co.  and  Greenshields  &  Co.,  are  of¬ 
fering  $1,500,000  67r  sinking  fund 

gold  debentures,  series  "B”  of  Do¬ 
minion  Tar  &  Chemical  Co.,  Limit- 


Caring  for  your  dependents 

This  is  your  supreme  duty. 

Have  you  prepared  your  will? 


-  CONSULT  US  - 

Administration  and  Trust 
Company 

(Soci^te  d'Administration  et  de  Fiducie) 

ADMINISTRATORS  AND  TRUSTEES 

Established  1902 

5  ST.  JAMES  STREET  EAST  ^  MONTREAL 

Credit  Fonder  Franco-Canadien  Building.  Telephone  HArbour  4192 


I  All  Plans  Completed  for 
Big  Abitibi  Power  Project 

To  Be  Financed  by  Offering  of  $20,000,000  Bonds  —  Contracts 
With  Ontario  Hydro  and  Abitibi  Company  Provides  For 
Disposal  of  Total  Output  of  275,000  H.P. — Hydro  Contract 
Runs  For  40  Years. 


Toronto. —  With  government  and  Toronto  Bureau  The  Financial  Times  |  ed.  at  109  and  interest,  yielding  67r. 
municipal  financing  at  low  ebb  on  Toronto— Sales  of  chain  stores  op-  The  proceeds  of  this  issue  will,  it  Is 

u  A  1  *  4  ^rating  In  Canada  this  year  to  date  understood,  be  used  to  reimburse  the 

market,  as  is  cus-  ^ave  ahown  stability,  in  face  of  the  I' treasury  of  the  company  for  the  ac- 
H  current  period  of  depression.  The  quisltion  of  the  entire  capital  stock 

<lecllne  in  the  case  of  Loblaw  Gro-  of  Calders  (Canada)  Ltd.,  and  addl- 
aro  frnfh  “on  ^  issues,  •«  hlch  cetcrlas  was  only  2.437o  for  the  first  tional  shares  of  the  capital  stock  of 

market  4  ^^.geks  period  of  the  current  fiscal  (’anada  Creosoting  Co.,  Ltd.,  and  Al- 

important  and  yp^r,  ended  June  28th.  while  net  berta  Wood  Preserving  Co..  Ltd. 
koWnl  h”  Y  earnings  were  down  9.6%.  Substantial  cfapltal  expenditures  on 

will  ho  o  earnings  for  the  4  weeks  pe-  new  plants  and  extensions  to  exist- 

pinor  oil '  «72.184.  This  was  at  the  Ing  plants  have  been  made  out  of 

to  ho  knn^-n  s^out  $1.29  per  share  per  earnings.  Capitalization  upon  com- 

vico  Cni-n  T  0°  A  and  B  shares.  At  pletion  of  this  financing  will  com- 

276  090  ho’rso  n'^wor  Ih  tihf  r  ?  ®  ^  prise  as  follows; 

275,000  hors?  power  at  Abitibi  Can-  yjg]j  j,  5,72%,  while  the  percentage  Outstand- 

>on.  and  bring  the  total  generated  profits  to  nrice  la  at  the  rate  of  Authorized  ing. 

power  under  control  of  Abitibi  Com-  ^  ^  Debentures  $7.5on.non  $5,Ron.noo 

*’P-  The  percentage  of  profits  to  sales  '’’thares™'  T.snn.noo  .'.035, noo 

To  finance  this  undertaking,  an  of-  *1-^  a  ^eeks  neriod  was  rommon  stork. 

fering  of  $20,000  000  first  moHgage  claimed  to^e  the  highest  P'  3'’«.'’on  sh.s.  273.184  shs. 

bonds  will  be  offered.  In  addition, 

capitalization  will  consist  of  20.020  extant  com- ,  jo  holders  of  the  above  senes 

_ _ _ t-  _ _ pany  extani.  rtobcnturca  will  cret  nehts  to 


vnn”*’rnd°hHn^°Th^  at  Abitibi  Can-  yjgij  ji,'  5  72^  while  the  percentage 

nnwer  ^  ^  PP‘®«  1®  the  rate  of 

power  under  control  of  Abitibi  Com-  §  3^ 

'‘PPPf  500,000  h.p.  -The  percentage  of  profits  to  sales 

t  Innl  ton  innTnn®  e'  ‘^e  4  weeks  period  was  ,6.41%. 

fering  of  $20,000,000  first  mortgage  ,,,  oiaimnd  ho  fho  hioho^* 


$7,500,000  $5,500,000 

■f. 

7,500,000  .'.035,000 

’300,000  shs.  273.184  shs. 


capitalization  will  consist  of  20.020 
shares  of  common  stock  of  no  par 
value,  which  will  be  owned  entirely 
by  Abitibi  Company.  The  offering 
will  be  made  by  an  international  syn¬ 
dicate.  Earnings  of  the  new  power 
subsidiary  for  the  first  seven  years 
of  complete  operation  will,  it  is  es¬ 
timated,  leave  available  for  Interest 


C.N.R.  JUNE  NET 
EARNINGS  LOWER 


and  reserves  $2,172,000  for  the  first  Figure  of  $2,244,867  Compares 
year,  increasing  gradually  to  $2,-  \X/;,I.  ««>  cnc  e-an  : 


868,500  for  the  seventh  year. 

A  substantial  Industrial  offering 
is  that  of  Dominion  Tar  and  Chemi¬ 
cal  Co.,  Ltd.,  of  $1,500,000  6%  slnk- 


With  $2,606,630  in 
1929 


"B”  debentures  will  get  rights  to 
•  buy  common  stock,  on  the  basis  of 
I  6  common  shares  for  every  $1,900  de¬ 
bentures  held  at  a  price  of  $30  per 
share  on  or  before  January  2nd, 
1931;  at  $35  on  or  before  January 
2nd,  1933:  at  $40  on  or  before  Janu¬ 
ary  2nd.  1935. 

I  Acquiring  Minority  Shares. 

Dominion  Tar  and  Chemical  Co. 
owns  more  than  90%  of  the  out- 1 
standing  capital  stock  of  Canada ! 


^  I  standing  capital  stock  of  Canada  | 

_  ,  .  I  Creosoting  Co.,  Ltd.,  and  all  the  1 

Operating  expenses  of  the  Cana- 1  stock  of  Alexander  .Murray  &  Co.;  j 

an  National  Railways  werq  de-  over  99%  of  the  stock  of  %llberta 


'  Toronto  Biironn  The  Ftnnnelnl  Time* 

Toronto.  —  It  is  understood  that 
I  all  plans  —  financial  and  other¬ 
wise  —  for  the  further  harness- 
j  ing  the  Abitibi  River  to  the  extent 
I  of  275,000  additional  h.p.  have  now 
'  been  completed.  This  development, 
■  which  will  be  completed  in  1932,  will 
1  mark  the  entry  of  Hydro-Electric 
!  Power  Commission  of  Ontario  into  a 
i  new  field. 

This  is  considered  to  he  one  of  the 
most  important  events  in  the  econ- 
,  omic  history  of  Northern  Ontario.  As 
I  announced  some  weeks  ago  by  Pre- 

•  mier  Ferguson,  the  development  will 
!  he  undertaken  by  Abitibi  Power  and 
,  Paper  Company,  Limited,  through  a 

wholly  owned  subsidiary,  Ontario 
Power  Service  Corporation,  Limit¬ 
ed.  The  Hydro  Commission  has 
contracted  for  the  purchase  of  100,- 
000  hp.,  of  which  85,000  h.p.  will  be 
taken  immediately  upon  completion, 
and  the  additional  power  fn  increas¬ 
ing  quantities  over  a  period  of  years. 
This  contract  runs  until  1971,  with 
right  of  renewal  until -1982. 

Ontario  Power  Service  Corpora¬ 
tion  has  also  contracted  with  Abitibi 
Power  &  Paper  Company,  Limited, 
its  parent  company,  for  the  sale  to 
,4bitibi  of  all  power  produced  at  the 
new  development  and  not  purchased 
by  the  Hydro  Commission.  The 
Abitibi  Company  will  therefore  have 
available  adequate  power  to  ensure 
continuity  of  operation  and  develop¬ 
ment  in  this  territory,  in  which  Abi¬ 
tibi  has  operated  since  1912. 

The  development  now  being  pro¬ 
ceeded  with  is  the  result  of  Intensive 
study  on  the  part  of  the  Abitibi  en¬ 
gineering  department  over  a  period 
of  years.  The  site  at  Abitibi  Can¬ 
yon  is  on  the  Abitibi  River,  on  which 
the  Abitibi  Company  already  devel¬ 
ops  power  at  three  sites,  namely, 
Iroquois  Falls,  Twin  Falls  and 
Island  Falls.  Abitibi.  of  course,  is 
(more  widely  known  as  a  newsprint 
manufacturing  company,  but,  as  its 
corporate  title  implies,  power  de- 
:  velopment  is  also  one  of  its  Import- 
'ant  functions-  Upon  completion  of 
I  the  Canyon  development,  Abitibi  will 
j  have  devfcioped  in  all  about  500,000 
I  h.p.,  with  material  undeveloped  re- 
I  .serves  of  water  'power  available  for 
i  future  expansion.  Abitibi,  therefore, 

*  is  not  only  one  of  the  largest  con- 
I  sumers  of  electrical  energy  in  Can- 
j  ada,  but  will  also  be  one  of  the  lar¬ 
gest  producers. 

Coiisldereil  Significant. 

!  The  large  purchase  of  power  by 
I  tbe  Hydro  Commission  is  considered 
i  particularly  significant.  Inasmuch  as 
this  power  will  be  available  in  a  ter¬ 
ritory  that  Is  unusually  rich  in  na¬ 
tural  resources,  this  section  being 
I  one  of  the  wealthiest  areas  in  Can- 
[ada.  It  includes  the  nickel,  copper, 
cobalt,  silver  and  gold  producing 
areas  In  Ontario,  containing  more 
than  90%  of  all  known  nickel  in  the 
world  and  producing  more  gold  than 
any  individual  country  in  the  world, 
excepting  the  Transvaal  and  United 
States.  Governmental  records  reveal 
some  remarkable  statistics  regarding 
production  in  this  territory.  The 
total  vailue  of  mineral  production  in 
the  last  twenty-five  years  has  in. 
i  creased  from  about  $12,000,000  to 

CANADIAN  NATIONAL 
RAILWAYS 

Xotlce  to  Bondholders. 

Mount  Royal  Tunnel  and  Ter¬ 
minal  Company,  Limited  5% 
First  Mortg:age  Bonds,  Due 
April  15th,  1970. 

Holders  are  hereby  notified  that 
sheets  of  fresh  coupons  for  maturi¬ 
ties  October  15th,  1930,  to  April  15th. 
1950,  both  Inclusive,  for  the  above 
bonds,  may  be  obtained  from  the 
Canadian  Bank  of  Commerce,  Mont¬ 
real,  upon  surrender  of  the  voucher. 
Vouchers  may  be  deposited  with  any 
branch  of  the  Canadian  Bank  of 
Commerce. 

JA.MES  A.  YATES, 

General  Treasurer. 


$116,000,000  annually,  and  during  this 
period,  these  Industries  have  pro¬ 
duced  metals  having  a  market  value 
of  more  than  $1,000,000,000,  and  more 
than  $311,000,000  in  dividends  have 
been  declared  by  the  producing  com¬ 
panies. 

This  section  of  Northern  Ontario  is 
also  one  of  the  most  Important  pulp 
and  paper  producing  areas  in  Can¬ 
ada,  the  quantity  of  newsprint  paper 
manufactured  having  increased  from 
137,400  tons  in  1915  to  410,000  tons 
in  1929. 

These  several  industries  are  among 
the  most  important  contributors  to 
the  revenues  of  the  Canadian  railway 
systems. 

The  Hydro  tran-smlssion  lines  will 
parallel,  at  transmission  distance, 
the  entire  territory  served  by  the 
Temlskaming  &  Northern  Ontario 
Railway,  and  include  the  towns  of 
Hailej’'bury,  New  Liskeard,  Cobalt, 
North  Bay.  At  the  present  time,  the 
Hydro  Commission  operates  in 
Northern  Ontario  only  to  a  very  lim¬ 
ited  extent,  namely,  through  the  de¬ 
velopment  of  about  19,000  h.p.  by  the 
Wahnapitae  Company,  recently  ac¬ 
quired  by  the  Hydro  Commission. 

Will  Mean  \ew  Era. 

In  an  official  statement  concerning 
the  signing  of  the  contract  by  the 
.commission.  Premier  Ferguson  made 
the  following  comment:  "This  out- 
bdug  power  development  will  mean 
a  new  era  in  the  extension  of  elec- 
trlcai  facilities  throughout  the  east¬ 
ern  portion  of  Northern  Ontario-  It 
marks  a  further  step  in  the  Govern¬ 
ment’s  advanced  program  of  making 
power  available!  for  all  sections  of 
the  province,  and,  particularly,  for 
the  establishment  of  new  enterprises 
in  the  North  Country.”  Premier  Fer¬ 
guson  also  stated  that,  power  would 
be  transmitted  to  Sudbury  where  it 
would  be  made  available  at  a  very 
favorable  rate,  and  that  already  sev¬ 
eral  applications  had  been  received 
that  would  require  a  substantial  por¬ 
tion  of  the  power  contracted  Jor  by 
the  Hydro  Commission. 

It  Is  understood  that  financing  of 
the  new  development  will  be  in  the 
form  of  an  issue  of  $20,000,000,  first 
mortgage  bonds,  the  issue  being 
closed  at  this  amount.  Earnings  of 
the  new  company  for  the  first  seven 
years  of  complete  operation,  avail¬ 
able  for  bond  Interest  and  reserves, 
have  been  estimated  by  George  F. 
Hardy  at  $2,172,000  for  the  first  year, 
increasing  gradually  to  $2,868,500  for 
the  seventh  year.  The  corporation’s 
contract  with  the  Abitibi  company 
provides  that  the  Abitibi  Company 
shall  pay  for  power  held  available 
for  delivery  to  it  in  each  year  a  sum 
which  when  added  to  payments  re¬ 
ceived  from  tthe  Hydro  Commission 
will  he  sufficient  to  assure  the  cor¬ 
poration  of  earnings  at  least  equal  to 
Mr.  Hardy’s  estimate.  , 

Alexander  Smith,  president  of  the 
Abitibi  Company,  will  also  he  presi¬ 
dent  of  the  new  power  company, 
while  J.  H.  Black,  who  recently 
joined  the  Abitibi  organization,  after 
constructing  and  operating  the 
Spruce  Falls  development  at  Kapus- 
kasing,  will  be  vice-president. 

Chances  of  Dividend 

On  Cosmos  Mills? 

In  view  of  the  Impending  meeting 
of  directors  of  Cosmos  Imperial 
Mills,  some  interest  has  been  arous¬ 
ed  as  to  the  possibilities  of  divi¬ 
dends  being  paid  on  tbe  common 
stock.  It  is  felt  that  on  the  show¬ 
ing  n't  the  company  last  year  and  the 
continued  favorable  results  from  op¬ 
erations  this  year  so  far,  dividend 
action  is  warranted.  Net  profits  in 
the  first  six  months  of  1930  are  un¬ 
derstood  to  have  been  approximate¬ 
ly  $150,000. 

j  The  policy  'of  the  management, 
however,  has  been  conservative  and 
their  objective  is  understood  to  be 
the  establishment  of  a  very  strong 
liquid  position  before  making  any 
distributions  on  the  common.  The 
working  position  of  the  company  is 
already  secure,  but  possibly  the 
management  are  not  yet  satisfied. 


ing  fund  gold  debentures,  at  a  price  dian  National  Railways  werq  de-  stock  of  %\lberta 

of  100  and  interest,  yielding  6%,  creased  by  $3,248,990,  as  compared  Woort  Prpsprvinir  Cn  ltd  Cinarta 

which  is  being  made  by  Wood,  with  June  1929.  Gross  revenues  for  <.,-,o,oting  Co.  fn  tiirn  owns  more 

Gundy  &  Company  and  Green-  last  month  totalled  $19,40o,728,  as  than  85^^-  of  the  stock  of  Vancouver 

shields  and  Company.  Attached  compared  with  $23,016,481;  operat-  Cvposoting  Co  ltd  Recently  the 

to  these  debentures  are  rights  to  ing  expenses  were  $17,160,860,  as  slock 'o/  Calders  (Canada) 

purchase  common  stock  at  graduated  against  p.409,850.  Net  revenue  was  was  acquired,  and  a  subsidiary 

7noa  <’’®  ms  !  of  the  company.  Fibre  Conduits.  Can- 

pany  in  1929  available  for  Interest  606,600.  The  operating  -atlo  was  1  ^  ,  ..  mannfactnre  of 

and  depreciation  were  more  than  88.43%.  as  compared  with  88.67%.  i  n^re  co'nduit  and  Tcessof  nro- 
four  times  interest  requirements  on  These  figures  Include  the  Central  1  ■  >  P 

all  bonds  of  the  company  outstand-  Vermont  Railway,  hut  not  the  Cana-|  „„„„„„„  ! 

ing.  including  this  issue.  dian  National  Eastern  Lines,  The '  5,^,  predecessor  after  all  operating 

With  the  holiday  season  well  for-  aggregate  of  gross  revenues  to  June 
ward,  the  municipal  and  government  30th  was  $109,311,968,  as  compared  ,.^  V,  ^  .  ..  „  r  u  i 

bond  market,  is  passing  through  a  with  $130,843,819  In  1929;  operating  i 

quiet  period,  hut  the  position  of  the  expenses,  $98,002,775,  as  againstj’-  nnhiiA  mon-ihia  r  hands  ^ 
market  is  reported  by  investment  $109,138,048;  and  net  revenue  $31.- ! 

houses  to  be  healthy,  with  prices  of  309,212,  as  compared  with  $21,705,- 1  entures,  in 

high  grade  issues  steady  to  firm.  No  770.  i 


Canadian  Bond  Sales 


hi'^h  xrade  issues  steadv  to  firm  No  1 770  ’  ^  were  $1,497,564.  compared  with  ■ 

come  on  the  market  lately,  the  $2.-! -  nl’t  I’n.iLa  1 

500,000  Newfoundland  issue  has  been  ^  „  JO  1 

disposed  of  largely  in  the  United  Canadian  Bond  SalcS  ®n®da)  Ltd.,  or  of  Alberta  Wood 
States,  although  it  was  offered  by  an  Pre.serving  fo,.  nor  do  they  Include 

international  syndicate. - Ureosotlng  Co  , 

Investment  houses  spoke  hopefully  An  analysis  of  Canadian  bond  fu  capital 

of  the  immediate  future  of  the  bond  sales  up  to  July  26,  1930,  compiled  ^"ck  of  th.3t  company  acquired  since  | 
market.  They  state  that  those  Inves-  by  A.  E.  Ames  &  Co.,  shows  total  to  December  last.  The  net  working-, 
tors  who  usually  tak-p  a  fairly  largo  dRte  of  $410,338,947,  as  compared  f'apital  of  tho  company  and  its  sub- 1 
interest  in  the  stock  market  are  with  $383,564,110  for  the  same  pe-  sidiaries  as  at  December  31st  last,  i 
more  than  ever  inclined  to  secure  a  riod  of  1929,  and  $295,994,351  for  amounted  to  $2,271,507.  j 

backlog  of  bonds  on  their  invest-  the  same  period  of  1928.  The  uses  for  tar  and  Its  hy-pro- 

ment  list.  Recent  smaller  municipal  These  are  classified  as  follows:—  ducts  have  di.splayed  considerable 
bond  issues  indicate  that  bond  Government,  $91,136,000;  Municipal,  growth  during  recent  years.  In' 
houses  are  ready  to  pay  firm  prices,  $84,484,947;  Corporation.  $121,730,-  1920  <1%  of  the  railway  ties  laid  in 
thus  suggesting  a  ready  market  for  900;  Railroad,  $112,988,000.  Canada  were  ereosoted.  whereas  in  ; 


sound  offerings. 


Of  the  total  there  were  sold  In  1929,  39%  were  so  treated.  The ' 

Canada  -$229,265,947;  in  the  United  process  is  used  extensively  and  | 
K'alvimntni.  Fame  7ft  States,  $176,328,000;  and  in  Gre.it  other  tar  products  are  widely  used 

iveivinaior  E^arns  Britain,  $4,74.6,000.  in  the  manufacture  of  electrodes,  ar- 

In  9  Months  Ended  June  The  following  is  a  comparison  of  tificial  abrasives,  disinfectants,  fibre  ' 
Detroit.  —  Report  of  Kelvinator  sales  by  months  during  the  past  j  conduit,  roofing  materials  as  well  as 

Corp.  excluding  Refrigerator  Dls-  three  years:  for  road-making  purposes. 


count  Corp.,  and  Kelvinator  of  Can- 


Comparatlve  MonthiT  Flotatlona, 

in28  1929  1930 


[  for  road-making  purposes. 


ada.  Ltd.,  for  nine  months  ended  jan.  37.041,456  36,20o'.3R9  44,146  499  i  ^ 

.Tune  30,  1930,  shows  net  profit  of  Fob.  10.609.209  36.940.370  58.567.97S 

112  066  after  denreciatinn  intar  12.564.942  52.063.888  59,869.676  ISSUCS  OOlU 

.?2,112,0bb  alter  oepreciatlon,  inter-  April  44. 291.543  1  5.610.059  32.500,138 

est,  taxes,  etc.,  equivalent  to  $1.78  May  105. 775.510  87. 950. 926  103.5.5.1.045  — - — -  -  ' 

a  share  on  1,186.106  no  par  shares  June  74,768.761  115.3SS.617  72,511,68*  T„ne  on  Tr,  d  j  aw  li 

of  canital  stock  This  com na res  with  10,938,930  39,409.881  *39.188.928  30— Tn.  of  Raymond.  Alta.,  ' 

siocK.  inis  compares  wip  295.994. 351  383.564.110  410,338,947  $10,000,  6%,  20  ins.;  W.  L.  McKln- 

$1,301,657  or  $1.10  a  share  on  1,178,-  »— tq  date. _ ,  non  &  Co.,  at  98.  cost  basis  6.28%.  | 

July  7 — Tn.  of  Hawkesbury,  Ont.,  i 

Taxation  in  Canada  Keeps  Stt%8®.'^cost  Ss  6”52f. 

Pace  With  Production  Gain  000,  6%,  20  yrs.;  H.  J.  Birkett  &  Co. ! 

_ _ _  at  9'8.52,  cost  basis  6.12%.  j 

Increased  by  6.8  Per  Cent,  in  1928  and  Showed  Bigger  Growth  nnn”6V<^ 

Than  That  of  Net  Production — Provincial  Taxes  Represent  |  Co.’ at  102.36,  cost  basis  5.22%.^^^  I 
so  Per  Cent,  of  Totalr— Auto  and  Gasoline  Levys  Bring  Big  |  July  18—  Walkerville-E.ist  Wind-' 
Revenue.  *  i  Water  Commission,  $750,000, : 

514%.  30  ins.;  IVood,  Gundy  &  Co.,  | 

_ _  J  "i  1  ,  .  TZ  ,  at  10-0.40,  cost  basis  5.46%.  I 

Taxation  In  Canada  is  increasing  trend  for  previous  years  in  the  per-  jujy  of  Lethbridge  Alta  ' 

at  about  the  same  percentage  rate  $35,134,  5i^%,'20  yrs.;  $2,392,’ 514%! i 

as  production.  In  a  recent  White  ,  "he  amount  of  municipal  taxation  30  yj.g.;  a.  E.  Ames  &  Co.,  at  102.11  J 

Paper  the  Citizens’  Research  Institute  cSTred'wi'thloir  Th"e'  ins'’”Ti?’397l9' ' 

points  out  that  production  returns  amount  of  Provincial  taxation  de-  Vn“i  '  •  a  “t.’  Am»=  £  rn 
from  all  Canadian  sources  amounted  creased  in  Ontario,  Manitoba  and  no  n  "  A  501^-  ll 

in  1928  to  $4,190,590,444,  an  increase  British  Columbia  in  1928  compared  nf  ^ 'Rpiinviiin  nn  1 

of  6.5%  over  1927.  Total  taxation  with  1927  and  Increased  In  each  of  ,<>00  oAt".-  w  i 

(Dominion.  Provincial  and  Munlcl-  the  other  provinces.  The  increase  in  fTn  onn  nn''’rr^^ nvM^i  ^QV1 
pal)  In  1928  amounted  to  $718,732,-  the  amount  of  Dominion  taxation  in  lo^’i  cqa’’ 

166,  an  increase  over  1927  of  6.8%..  1928  compared  with  1927  was  due  to  ^ 


ibb,  an  increase  over  iyj7  of  b.8%.  1928  compared  with  1927  was  due  to  ’sn/  riV, 
Thus,  in  1928,  taxation  consumed  increased  revenue  from  Customs  I 


1930-59;  $62,912.58,  ^ 


17.15%,  of  net  production  compared  Duties,  Excise  Duties  and  Income  a 

wdth  17.10%,  in  1927.  As  the  1928  Taxation  ^bay  1.  1931-40;  R.  A.  Daly  &  Co.. 


wdth  17.10%,  in  1927.  As  the  1928  Taxation.  ^bay  1.  Ut.li-in;  u.  a.  uaiy  &  Lo..  | 

National  Income  of  Canada  is  estini-  The  revenue  obtained  hy  the  prov-  Hanson  Bros.,  at  99.63;  cost  basis, 

<ated  at  $6,446,000,000,  11.5%  was  incial  government  from  automobile  5.04%.  .  \ 

taken  through  taxation  for  govern-  licenses  and  gasoline  taxes  in  1928  July  21 — ^Montreal  Harbor  Com¬ 
ment  purposes  compared  with  11.11%  accounted  for  42.5%  of  the  total  niissoiners,  $500,000.  5%c,  40  yrs.; 

in  1927.  provincial  taxation.  Wood,  Gundy  &  Co.,  Royal  Bank,  i 

The  percentage  which  total  taxa-  The  amount  from  the  ga.soline  tax  Dank  of  Montreal,  Guaranty  Co.,  A.  | 

tion  in  Canada  is  of  the  net  produc-  is  increasing  and  to  offset  this  some  R-  Ames  &  Co.,  Ltd.,  off.  at  104. 

tlon  decreased  yearly  during  the  cut  is  being  made  in  the  charge  for  Tn.  of  Mimlco,  Ont.,  $65,000,  5%,' 
years  1926,  1927,  and  1928.  This  has  automobile  licenses.  Succession  duty  30  ins.;  C.  H.  Burgess  &  C’o.  at  96.50, 
been  due  almost  entirely  to  the  mote  revenue  may  vary  considerably  from  cost  basis.  5.32Cr. 
rapid  yearly  rate  of  increase  in  net  year  fo  vear,  but  the  1928  total  shows  -Uily. — Port  Credit,  Ont.  $10,863, 
production  and  not  to  decreased  ilttle  increase  over  1922.  The  amount  S':;-,  10  yr.  ins.;  $7,009,  5%,  30  yr.  1 
taxation.  Since  1926  the  rate  of  received  from  corporations  and  00m-  ins.,  R.  A.  Daly  &  Co.,  at  96.14. 
yearly  increase  in  taxation  has  been  panies  remains  fairly  constant  and  Bounty.  Sask.— $4,500.  C%%,  10 

rapidly  approaching  that  of  net  pro-  amusement  taxation  in  recent  yep.rs  yrs.;  H.  M.  Turner  &  Co. 
duction  and  in  1928  passed  it.  as  jg  tending  to  become  iess  mainly  by  Cupar,  Sask. — 15  yrs.,  I 
taxation  increased  6.8%  compared  reason  of  reduced  rates.  Real  prop-  H.  M.  Turner  &  Co.  1 

with  a  net  production  increase  of  erty  taxation  i.*,  levied  on  a  broad  Saskatchewan  Schools. —  $76,300,! 
6.5%.  This  Is  a  very  important  econ-  scale  only  in  Alberta,  Saskatchewan  |  miscellaneous.  j 

omic  fact  indicating  as  it  does  the  and  Manitoba  and  in  recent  years  |  Pre.ston,  Ont.  —  $68,776,  5%.  15 
relative  decrease  in  the  amount  which  (j,e  tendency  has  been  to  reduce  this  >  ins,:  $20,000.  5%,  20  ins.,  A.  E.  Ames  ' 
Is  left  the  taxpayer  for  the  purchase  burden  whenever  possible.  Since  I  &  Co.,  at  97.11 — 5.11%.  cost  hasi.s.  i 
of  goods  and  services  other  than  5903  Manitoba  has  joined  British  Countv  of  York.  —  $721,000,  5''f .  I 
those  purchased  throyigh  taxation.  Columbia  and  Prince  Edward  Island  1931-50  '  Dominion  Sec.  Coro,  "at  1 
The  resulting  slackening  off  in  de-  levying  a  provincial  income  tax.  lOO  075*  cost  basis  4  99''r  i 

mand  for  ordinary  goods  in  turn  jn  comparing  1928  figures  with  1927  ’  _1__‘ _ I'Ji: _ 

affects  the  amount  of  net  production  tbe  Increase  In  the  total  is  due  PI--,#.  ' 

and  the  ability  of  the  citizen  to  pay  almost  entirely  to  automobile  and  ^rgenima  riam  ror 

.  gasoline  taxation.  Goodyear  Tire  &  Rubber 

The  amount  of  provincial  taxation  LocuI  Taxation  and  !Vet  Produotlon.  _  .  I 

has  the  greatest  record  of  increase  %  Taxa-  ;  Toronto. —  Decision  of  the  Good- 

durlng  the  period  1922-28  with  49.8%  '  VPt"pmd  i  »'>  erect  .a 

compared  with  21. 8C^  for  municipal  ^  Taxation  Prodnrtion  ■  j  modern  tire  factory  in  Buenos  Aires,! 

and  18.0%  for  Dominion.  However.  1  oooomit.  oon  omit.  192S  i92i !  Argentina,  upon  the  site  to  which  it! 


The  Royal  Bank  of  Canada 

Hmi4  oniM,  Moatronl 

#  Condensed  Statement 

to  the  Dominion  Gorornment 

30  June  1930 

UABOLmaa 

Capitnl  Paid  np  . t  35.0M.OOO.OO 

Rrwrvc  Fund  .  3S,000,0()(>.(M 

t'ndi\1ded  Profits  .  3,S74,181.ie 

Notes  In  Circnlntton  .  37,634.868.34 

Deposits  .  712.378,642.83 

Due  to  Other  Banks  . 34,893,938.8,7 

Bills  Paxable  (Acceptanres  by  London  Bmoch)  ....  2^301,667.17 

Letters  of  Credit  outstanding  .  48,288,966.62 

$906,042,238.89 


Cash  on  Hand  and  In  Banks  . —8116.983.578.31 


Deposit  in  the  Central  Gold  Reserres  . . .  6,000,000.00 

Government  and  Municipal  Securities  .  87,328,662.24 

Railway  and  other  Bonds,  Debentures  and  Storks  . . .  15,991,378.98 

Call  lAtans  In  Canada  .  64,4.33.8.75.98 

CaU  Loans  elsewhere  than  In  Canada  .  46,748,021.23 

8.^37,434,81,3.74 

Loans  and  Discounts  .  501,342,335.70 

Liabilities  of  Customers  under  Letters  of  Credit  as 

per  contra  .  45.2.18,966.62 

Bank  Premises  .  17.164.079.01 

Real  Estate  other  than  Bank  Premises  .  1.88.1,116.89 

Mortgages  on  Real  Estate  sold  by  the  Bank  .  1.237,7.1l!43 

Deposit  with  Dominion  Goremment  for  Security  of 

Note  Circulation  .  1,699,44,1.47 

$906.042.226.8.9 

013  BRANCHES  IN  CANADA,  NEWFOCNDLAND.  WEST  INDIES 
CENTRAL  and  SOUTH  AMERICA,  also  LONDON,  NEW  TURK 
and  BARCELONA. 

Aoxtllaryl  THE  BOVAL  BANK  OP  CANADA  (Franoe) 


$391,689.07 

City  of  Belleville,  Ontario 
5%  Bonds 

10,  20  and  30  Year  Instalments 
Due  19304960 

Legal  Opinion  of  Messrs.  Long  ts  Daly 

These  bonds  are  a  direct  obligation  of  the  City  of 
Belleville  and  are  being  issued  for  public  utility  and 
local  Improvement  purposes.  Belleville  is  situated  in 
one  of  Ontario's  oldest  farming  communities.  It  baa 
excellent  railway  facilities  and  is  active  industrially. 

The  finances  of  the  city  are  in  splendid  shape.  Bonds 
of  this  municipality  have  always  been  very  well  re¬ 
garded  and  constitute  a  high  grade  investment 
security. 

Prices : 

l~10-year  maturities,  to  yield  B.00% 

11 — ^20-year  maturities,  to  yield  4.90% 

21 — 30-year  maturities,  to  yield  4.86% 

IL  A.  DALY  A  CO. 

••  am  amar  wa«T 

TOaONTO 


Drury  &  Co 

INVESTMENT  BANKERS 


HEAD  OFFICE: 

360  St.  James  Street 
Montreal 
Harbour  1254 


BRANCH  OFFICE  : 
lOS  Hollis  Street 
Halifax,  N.S. 
Sackville  6.$  5 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Municipal  and 
"Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montrsai  London  Hamuton  Ottawa  Winnipeo 


Equitable  Securities  Corporation  Ltd. 

J.  L.  MeSWEEXEY,  President. 

—  Investment  Securities  — 


BANK  OF  HAMILTON  BLDG. 
TORONTO 
ADelnlde  2343 


THE  ROYAL  BANK  BLDG.  ' 
MOXTRE.AI,  I 

Harbour  e2l>6  i 


tSTABLlSHED  1901 


Robert  Dodd  &.  Company 


INCORPOBATbl) 


In%<estment  Banlf/trs 


The  Royal  Bank  Building,  Montreal 

H.^irbour  8141-2 


Decision  of  the  Good- 


amount  of  Provincial  taxation  in- 


Province 

Ijocal 

Net 

Net 

Prod. 

Taxation 

Productii 

on 

oon  omit. 

000  omit. 

1928 

1921 

R  C. 

$  26.919 

$  329.240 

8.2 

10.0 

Alberta 

21,941 

346.72.1 

7. 1 

8.2 

Saskat. 

29, ,193 

421.661 

7.0 

11.5 

Manitoba  21, ."39 

244.367 

8.7 

10.7 

Ontario 

133,301 

1.590.659 

8.4 

9.1 

Ouebec 

71. .512 

1,007,998 

7.1 

7.4 

N.  R. 

5.645 

84.700 

6  6 

5.7 

N.  iSi. 

8.894 

134.196 

6.6 

8.0 

P.  E.  I. 

630 

23.173 

2.7 

2.7 

j J j been  announced, 
n.'?  I  Construction  of  the  plant,  a  one- 
9.1  j  storey  building,  250  feet  hy  450  feet, 
was  started  July  1. 

g  ‘o  I  The  factory,  to  be  known  as  the 
2.7  Goodyear  Tire  and  Rubber  Co.  of 


Argentina,  is  located  in  Hurling- 
hame,  a  suburb  of  Buenos  Aires,  sit¬ 
uated  16  miles  northwest  of  the  city, 
up  the  1.1a  Plata  River. 

Capacity  of  the  new  South  Ameri¬ 
can  plant,  which  will  be  turning  out 
tires  by  February  1st,  will  be  a  thou¬ 
sand  tires  and  thousand  tubes  per 
day.  Payroll  of  the  factory  is  ex¬ 
pected  to  Include  400  employees. 


The  South  American  factory  will 
be  the  ninth  Goodyear  plant — others 
being  located  as  follows;  United 
States  four,  Canada  two.  Elngland 
and  Australia,  each  one.  The  com¬ 
pany  also  operates  its  own  tire  fab¬ 
ric  mills  at  seven  points  in  North 
America;  cotton  plantations  in  Ari¬ 
zona  and  rubber  plantations  in  Su¬ 
matra  and  the  Philippines. 
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STRONG  SHOWING  I 
NAT.  STEEL  CAR 
$8.83  ON  common! 

Compares  With  $2.78  in  Pre¬ 
ceding  Year — Liberal  De. 
preciation  Write-off 

STRONG  BALANCE  SHEET 

Working  Capital  Trebled  at  $1,- 
555,629  — Company  Entered 
Current  Fiscal  Period  on  Sub-  j 
stantial  Production  Basis 

.=-.harp  expansion  in  parniners,  a, 
mud!  .s.trensthened  balance  sbeet  j 
ro.«ition,  net  workins  capital  trebled  ! 
and  the  elimination  of  a  million  | 
bank  loan  nie  the  lilgh  lights  in  the: 
annual  report  cf  the  National  Steol  j 
<  ar  I'orporation  for  the  year  ended  I 
.lime  30,  1!)30.  Earnings  were  equaE 
to  .'$.S,S3  a  F-hare  a.s  against  f2.78  per  : 
share  shown  iti  the  preceding  year. 

Operating  profits  for  the  year 
amounted  to  Jl.SOS,"!)!  as  compared 
with  ?(1^2  229  in  the  preceding  fiscal 
year.  After  depreciation  write-off  of 
$65.7. !i84  there  remained  $1,147,807, 
available  for  dividend.s  against  $361.'-  ■ 
536  the  previous  .year.  Profit  and 
los.s  account  figures  compare  as  fol- 1 
lows: 

ISin-.in  1928-20  1927-28 

Oper.  prof.  $1,803,791  $002,229  $534,849 

Rond  inter.  .  28.558  54,969 

neprec.  •055,984  212,135  211.111 

Ral.mce  $1,147,807  $361,336  $268,769 
tWrite-ofC  . +263,4  17 


Trend  in  Automobile  Industry 


AUTOMOBILE  Sc  TRUCK  PRODUCTION 


I  FINE  SHOWING  BY  DURANT  MOTORS 

i  HAMILTON  BRIDGE 

FOR  HALF  YEAR 

■  ! 

Earnings  Equal  1.81  a  Share  | 

Against  $2  Annual  Divi- 

dend  Rate  i 

WORK.  CAPITAL  STRONG  j 

In  view  of  the  depressed  state  of  j 
business  In  the  first  half  of  the  cur-i 
rent  year  Hamilton  Bridge  Co.,  Ltd.,j 
made  a  very  satisfactory  showing  | 
according  to  the  statement  of  earn- ; 
ings  just  issued.  Earnings  were, 
equal  to  $1.81  a  share  before  deprt- 1 
elation  a.s  against  a  $2  requirement  j 
for  the  whole  year  and  should  help 

Ihf  comDan7‘^^^^^^^  J  W  Horsey  vice-president  eratTonr  thrs“‘year."  In  "thr  face  ~of  ter’s  dividend  o^t  70  cents  with  10  , 

eSmlSt  itfeommon  dfvidLu.  An-  Standard  Brands,  EimJted,  manufac-  Buch  a  general  business  depression  l^^sh^are  In  prec^dfnrquar- 

other  factor  that  lends  color  to  the  turers  of  yeast,  baking  powder,  etc.,  as  is  existing  and  has  existed  for  on  cSon  ^ 

situation  is  the  fact  that  the  com-  Dominion  Square  Building.  Mont-  the  past  several  months.  jer  and  $I  a  share  on  common 

I  «,mcfnnfH,llv  nrec  orders  real.  “However,  following  our  usual  pro-  *ng  on  the  same  sh.ye  basis  la  tho 

nn  Uci  hnnira  roiinhlv  -'•fitcd  to  bo  of  -  ccdure  of  keeping  you  advised  from  June  quarter  of  3929. 

three  Mntr>r  SAriirA*  ‘Ime  to  time  of  developments,  we  are  Net  profit  for  the  six  months  of 

LnoH  V  Ler-tiion^  Motor  becures  writing  you  at  this  time  to  tell  you  the  current  year  aggregated  $10  - 

Tn  fL  Klld  nror  t  and  l.^ss  ac-  Large  West  Business  that  even  m  spite  of  all  the  obsta-  037  <5/  after  charges,  etc.,  equal  to 

couWlven\elow^  it  will  be  noted,  Toronto.—  Reports  from  western  cles  in  the  automobile  industry,  your  51-48  a  share  on  common  against 

net  nrofits  for  the  six  months  were  |  Canada  are  to  the  effect  that  In  spite  company  is  relatively  in  a  better  po-  51-aO  a  share  on  same  nitmbei  ,  of. 

Tff'iinst  «‘^60  790  in  the  like]  of  the  lower  general  buying  power  sltion  in  the  industry  in  Canada  than  shares  in  1929.  ^For  the  six  nio 

'  period  of  St  y;S  and  ega  nst  in  that  territory  that  has  resulted  In  It  was  at  the  same  time  a  year  ago.  the  company  covcTed  Its  dividend  ro-  | 

i  ?55!  274  In  he  full  ye/r  1929?  Pre- 1  sharp  curtailmLt  of  manufacturing  Bv  this  we  mean  that  our  standing  gulrements  with  8  cents  to  spare.  ^ 

fered  dividends  for  the  Imlf  year  operations,  Ford  Motor  cars  have  Is  higher,  although,  of  course,  the  j 

!  nh-Torhed  S73  leaving  a  bal-ince  enjoyed  a  good  business  in  1930.  The  volume  of  business  Is  naturally  very  S3IELTERS  ORE  RECEIPTS. 

^  annllcable  to  ”  the  common,  before  volume  of  sales  has  not  been  as  much  lower.  Every  possible  econ-  ^  .  «  o  .. 

*  denreciatlon  and  income  tax,  of  large  as  last  year,  but  the  company  omy  has  been  effected,  and  we  still  The  Consolidated  Mining  &  Smed- 

isi74  48i  aeainst  a  like  item  last  vear  has  captured  the  lion’s  share  of  the  feel  quite  optimistic  that  our  show-  Ing  Company  of  Canada  s  ore  re- 

■  f  business  going  Ing  over  the  entire  year  will  be  fair-  ceipts  at  Trail  Smelter  from  15th  t 

'  "  profit  and  loss  figures  corrp.ire  as  It  is  anticipated  that  Ford  Com-  ly  creditable  and  acceptable  to  our  July  to  21st  July,  1930,  Inclusive,  and  j 

fniinw^-  Pany.  which  has  been  able  to  cut  shareholders.  from  1st  January,  1930,  to  date,  m  [ 

1330  1929  1928  operating  costs  materially,  because  “No  doubt  you  all  keep  In  con-  tons:  i 

'$  $  •  of  the  relatively  low  prices  of  raw  etant  touch  with  market  conditions  Year  i 

stx  months: —  _  Riich  as  steel.  Conner,  etc.,  and  general  business  conditions,  and  'Week  to  date  ! 


Suiphii  S 
Earned 
per  share 


DURANT  MOTORS 
POSITION  BETTER 
THAN  YEAR  AGO 

President  Kerby  Pointing  to  De¬ 
creased  Sales,  Also  Shows 
Higher  Standing 

CALL  FOR  CO-OPERATION 

Toronto  Dnrenii  Tbo  Financial  Time* 


more  than  ever,  you  should  be  boost¬ 
ing  Durai  t  Canadian-built  automo- 1 
biles  and  doing  all  in  your  power  to  I 
create  business  for  your  company. ' 
Your  efforts  in  the  past  have  beon 
very  instrumental  In  the  success  of  ; 
the  company,  and  I  feel  sure  that ; 
you  will  continue  to  give  those  who, 
in  direct  charge  of  the  company’s 
affairs,  your  very  sincere  co-opera¬ 
tion.” 

Nat.  Biscuit  6  Months 

Net  Equals  $1.48  Share 


i  Profit  and  loss  figures  conrp.ire  as 
Xfl  <'arn.  $1,147,807  $361,536  $  5,292  "T"  ~  '  follows' 

DIvUf  paid  260,000  130,000  . j  “ ,  j  ,  ..u  .  .  ■  i  j  »  -cii  ’  1930  1929  1928 

_ i  The  above  chart  prepared  by  tho  statistical  department  of  Flood,  $  $ 

887.807  $231,536  $  5,292 ,  Barnos  &  Co.,  investment  bankers,  illustrates  the  trend  of  automobile  months: _ 


Toronto  Ilorenii  Tbr  Financial  Times  New  ^  ork.— National  BlaCUlt  8  SCC-  ! 

Toronto.—  Roy  D.  Kerby,  presl-  quarter  shows  that  the  company  j 
...  ,  ,  is  maintaining  its  high  earnings  ! 

dent  and  general  manager  of  Du-  spite  of  the  general  busi-  i 

rant  Motors  of  Canada,  has  address-  ness  depression.  The  company  ro-  | 
ed  a  letter  to  shareholders  which,  in  ported  for  the  June  30  quarter  a  net 
part,  is  as  follows:  profit  of  $5,371,141  after  taxes,  etc.,  j 

"Naturally  you  will  not  be  ex-  equivalent  to  80  cents  a  share  (par  ^ 

pectlng  to  hear  any  glowing  re-  510)  on  6,206,(65  common  shares.  , 

ports  of  your  own  company’s  op-  Thus  the  company  earned  tho  quar-  i 

W.  Horsey,  vice-president  erations  this  year.  In  the  face  of  ter’s  Thi^cnmnarli^with  ' 

rd  Brands,  EimJted,  manufac-  such  a  general  business  depression  nr^^^df^rnnar 

of  yeast  bakln°-  powder  etc,  es  is  existing,  and  has  existed  for  65  cents  a  share  la  preceding  quar- 
on  "^Suare  Bulld?ng  the  past  several  months.  ter  and  $1  a  share  on  common,  figur- 

"However,  following  our  usual  pro-  tng  on  tho  same  share  basis  in  tho 


ccdure  of  keeping  you  advised  from  Juu®  quarter  of  1929. 

time  to  time  of  develouments.  we  are  Net  profit  for  the  six  month.s  of 


operating  costs  materially,  because  “No  doubt  you  all  keep  In  con-  tons: 
of  the  relatively  low  prices  of  raw  stant  touch  with  market  conditions 
materials,  such  as  steel,  copper,  etc,,  and  general  business  conditions,  and 


$2,68  1®“^  production  combined  in  the  United  States  and  Canada  from  ,  sale*,  etc.  1-762  on  xi.8i2.iB7  .  ‘  ‘  -  mknufacture  of  cars;  you  will  Icnow  for  yourself  that  the  Company’s  mines  ....9,669  261,997 

January.  1929,  to  May.  1930.  The  following  figures  indicate  the  large  cAdd  lUIi:  oome  through  1930  with  earn-  industry  this  year  has  suffered  ase-  Other  mines .  139  6,321 


t — French  Republic  and  Pari.R.  Lyons ;  decline  in  production  in  1930  over  the  previous  year  :  — 
and  Mediterranean  Railway  Company  1929  19! 

claims  written  off.  I  r-  .  ■  A  i  .  ”  * 

•—including  $250,000  special  write- ^  "  HHaOa  Uniy 

off  buildings  and  equipment.  1  May . 31,600  2- 

General  Balance  sheet  figures  In-;  First  five  montlis  total .  166,800  9J 

dicate  some  rather  wide  changes.  A  ;  Fnlfed  States  Only — • 

new  item  of  call  loans  appears  at  j  May .  604,700  41" 

$6.50.000,  receivables  are  almost  cut  |  First  five  months  total  .  2,679,600  1.88; 

in  three  to  half  a  million.  Inventories  i  Canada  and  T.  S.  Combined- 

are  down  to  $1,675,945  from  $3,365,-1  May . .  636,200 

043  and  plant  valuation  is  compara-  First  five  months  total.'.  2.846,’30(> 


%  Decrease  Expenses  1,580.546 

91  n  I  Oper.  profit  181.496 
Inc.  from  Inv  7.567 


1.762,043  2.259.493  .  j^gg  practically  unimpaired  as  com¬ 


pared  with  last  year. 


rlous  set-back  from  the  exceptional¬ 
ly  prosperous  year  of  1929.  Now, 


9,798  268,318 ' 


604,700 

2,679,600 


417,200 

1,883,600 


Total 

W.  Bridge 
profit 


189,064  X  260,706 


are  down  to  $1,675,945  from  $3,365,-  May . . 

043  and  plant  valuation  is  compara-  First  five  months  total.'. 
tlvely  steady  at  $5,981,927.  Total  as¬ 
sets  dropped  from  $8,931,292  to  $10,-  - - - 

;  MECHANIZATION  OF 

previous  hack  loan  of  $2,328,249  has  j  Ilfl^rinP  P  AlTOII\T'nPI\ 
been  almost  entirely  wiped  out  and'  ||  P  ^  I  I  1 1|«\|  Mr  K  H  || 
depreciation  reserves  are  raised  to'  V VlIJIl/tlllLlI/ 

...  DEPRESSION  CURE 

cJined  to  $2,936,737  from  $4,964,699  aiUUUlVH  VVtlti 

and  current  liabilities  dropped  over  ^  - - 

.$2,000,000  to  $1,381,108  leaving  net  Constructive  Efforts  Being  Put 
working  capital  up  at  $1  655,629  from  ,  Forward  to  Hasten  Recovery 
a  previous  figure  of  $ol5,316.  Work- 1  .  . 

ing  capital  position  compares  as  fol-  j  — t-*®velopinents 

lows: —  I  _ - 

1930  1929  1928  I  COST  REDUCTIONS 

$  $  »  ;  - 


441,800 

1,979,400 


Xet  profit*  247,606  260.796  B53.274 

Pfd.  dlvd*.  73.125  97.781  162,468 

Surplus  al74.481  a  163,015  b390,806 

X — ^Including  amount  attributable 
to  Western  Bridge  Co. 

a — Before  provision  for  deprecia¬ 
tion  and  Income  tax. 

b— After  provision  for  depreciation 
and  income  tax. 

c — Outlay  on  contracts  and  plant, 
etc.,  under  way. 

The  company  retains  Its  strong 
'  liquid  position  in  the  present  report, 
current  assets  being  $1,883,452  and 
current  liabilities  at  $362,879,  mak¬ 
ing  net  working  capital  at  $1,620,672. 
against  $1,320,864  and  $1,577,346  on 
the  foregoing  comparisons.  Total  as¬ 
sets  in  the  current  report  are  shown 
$5,527,944,  against  $4,526,345  at  June 

30,  1929,  and  $5,423,116  at  December 

31.  1929. 

j  Working  capital  position  with  com¬ 
parisons  are  shown  herewith: 

1930  1029  1928 

$  $  $ 

Current 

assets  1,883.452  1,944.989  2,146.866 


MECHANIZATION  OF  CROWN-DOMINION 
WEST  CONSIDERED  6  MONTHS  SALES 
DEPRESSION  CURE  UP  22  PER  CENT 


Earnings '  Before  Depreciation 
and  Interest  Up  $37,000 
Over  Last  Year 

NOW  i^^THE  PEAK 


Current 
as.scts 
Current 
1 1  a  b.-s 

Working 

c.-ipitai 


•  936  "37  4  964  599  1  648  764  Toronto  niireau  The  Financial  Times  Toronto  Bnrcnn  The  Financial  Time*  |  - 

..,'i  j  Toronto.  —  Following  an  extended  Toronto.  —  In  a  statement  sum- 1  parlsons 
1,381,108  4,449,283  “  468.806  trip  to  the  west,  G.  Warren  Brown,  marizlng  the  first  six  months’  opera-  | 

— - ,  president  of  Cockfleld,  Brown  and  tlons.  ending  June  30th,  1930,  o-f  the  current 

1,555  629  515  316  1  079  958  '  Company,  Limited,  in  giving  his  Im- ,  Crown  Dominion  Oil  Company,  H.  K.  |  assets 
Akseta.  '  ’  presslons  of  economic  conditions  In  Wood,  President,  states  that  the  |  Current 


Cash . 

Cali  loan.s  .  . 

A.  &  R.  rec.  .  .  . 
In*,  policy  .  .  . 

Inve.^tmrtit?  .  . 
Inventorie.R  .  .  , 

Deferred  charge 

Condwill . 

Plant,  etc.  .  .  . 


1930 

I  20,038  $ 
650,000 
.)05,46n 
82,000 
:t.292 
1.675.945 
12,626 


929  Western  Canada,  said  he  was  deeply '  number  of  up-to-date  super  service!  ^  '  ’ 

26,656  I  Impressed,  not  so  much  by  indica-  j  stations  that  have  been  put  into  op- 1  work.  cap.  1,620.573  1.320.864  1.677.346 

496.273  :  tlons  of  an  economic  and  commercial  i  eratlon  during  this  period  have  re-  j - 

72.500 .  depression,  which  undoubtedly  exists  suited  In  improvement  In  sales  that  m*/v  fVfi/iint/vmT  /\mt 


•  moment,  as  by  the  truly  con-  ■  are  most  satisfactory.  He  states  that 

s  '  ]‘2,'g26  '^'^62  743  I  efforts  which  are  being  put  gasoline  and  kerosene  sales  for  the 

*1  'll  forward  to  prepare  for  the  day  of  flr.st  six  months  of  1930  show  an  In- 

.  5.981,927  5,698,249  ■  recovery.  crease  of  .22%  over  the  same  period 

*8  oil  ooe  Vin  -oc  KO.  I  Brown  had  the  opportunltv  of  In  1929.  011  and  grease  sales  were 


NO  DECISION  ON 
WESTERN  PLANT 


'  I.i.-Ii(iiitii>*r  ■  i  meeting  many  of  the  leading  business  running  about  the  same  volume  as  - 

Ace(iuntF  pay.  ..$i,i8s,5S7  $  1,969,277  i  men.  financiers,  publishers  and  pol-  1929,  due  in  part  to  the  slackening  McCoIl-Frontenac  Head  Not  In. 

■■  ■■  ll'-ll  --328.249  itical  heads  and  found  among  the  off  of  industrial  purchases,  which  .  .  ^  . 

Deprec.  ■  reserves  "  ofn'819  J  <  ^na^lers  Of  western  thought  and  busl-  represent  a  substanUal  portion  of  |  vestigating  Situahon — Ac¬ 
cent.  re.serve.s  .'.  "  25,'n47  '  .Boisss  '  "CSS  life  a  growing  impression  that  their  business  but  which  was  made;  tion  Remains  for  Future 

•Capital  *  surp..  5,539,365  4. 65 1'.558  j  the  future  of  prairie  agriculture  lies  up  by  the  Increased  retail  outlets.  He  I - 

in  a  far  greater  extension  of  mechan-  points  out  that  the  volume  of  oil  sales 


vestigating  Situation — Ac¬ 
tion  Remains  for  Future 

Edmonton. — ^Reports  that  John  Ir- 


— —  . -  .  ,  -  ,  •'4  i2atjon  {.jjan  has  been  so  far  accom-  for  1929  were  exceedingly  Jlarge  win,  president  of  the  McColl-Fron- 

*— Reprc’spntpd  by  130.000  shares  |  pHshed  that  any  attempt  at  finding  a  being  in  the  neighborhood  of  350,000  tenac  Oil  Company,  was  touring  the 


without  nominal  or  par  value. 

Railway  Purchases  Less. 


solution  by  means  of  “pegging”  prl- |  gallons.  “We  are  now  In  the  peak  West  to  choose  a  location  for  a  $1,-1 
ces  is  bound  to  fall  at  the  end;  that  j  period  of  our  business”,  says  Mr.  500,000  oil  refinery,  published  In  an! 


In  submitting  the  report  to  share- 1  (he  only  sure  way  Is  to  reduce  costs.  Wood,  “and  it  is  not  too  much  to  Edmonton  newspaper,  were  blasted 
holders,  president  R.  .1.  Magor  says  ’  The  feeling  is  that  such  cost  reduc-  expect  that  oil  and  grease  sales  will  with  communications  received  by 
in  part :  j  tlon  should  go  fordward  more  rapidly  show  a  substantial  Increase  over  1929  Mayor  J.  M.  Douglas  and  the  Joint 

“Purchases  by  the  Canadian  rail-  to  keep  a  step  ahead  of  the  before  the  end  of  the  year.  Industries  committee.  The  company 

roads  and  other  buyers  during  the '  legislative  restrictions  being  placed  The  increase  in  our  earnings  has  officials  were  at  a  loss  how  the  re¬ 
last  quarter  of  1929  and  tho  first '  imported  wheat  by  other  coun-  been  most  substantial.  We  are  able  ports  originated, 

quarter  of  1930  were  substantially  j  ^'’lea.  and  tho  aggressive  revival  of  to  report  a  net  increase,  before  de-  However,  It  was  stated  that  the 

less  than  during  a  like  period  in  1928  '  agriculture  in  southern  Russia.  “Can-  predation  and  interest  charges,  but  production  manager  of  the  company 

and  1929.  At  June  30.  1929,  your '  ^*1®  ^'’eat  initial  advantages  In  taking  care  of  all  other  expenditures,  -would  visit  the  West  at  the  end  of 
corporation  had  a  carry-over  of  un- i wheat  production,  be-  of  approximately  $37,000  over  the  jjjg  yg^j.  next  year  and  there  was 
completed  business  amounting  to '  wheat  requires  large  scale  corresponding  period  for  1929,  and  It  ^  possibility  that  an  oil  refinery 

$13,001,210.  This  carry-over,  plus  '  farming  and  we  have  gone  farther  should  be  borne  in  mind  that  the  last  would  be  established  in  the  West  In 
the  additional  orders  closed  durine '  direction  than  any  other  six  months  of  the  year  are  the  best  future. 

1^*4...*-  _ J.  _A  -AAA  -  :  rnn-ntrT-  n /f-tronf  o  cfa  >irvnrATr£k«»  In  fhA  jracnl-lnfl  an/1  rvll  VkiisfnASfl  .  ^  ^ 


latter  part 


gjjj  I  country.  Thj^  advantage,  however,  in  the  gasoline  and  oil  business. 


A  meeting  of  Mayor  J.  M.  Douglas 


the  early  part  of  1930,  has  to  a  great  j  continuous  support  and  The  development  Program  as  an-  Commissioner  David  'Mitchell, 

extent  been  shipped  during  the  fis-  adaptation  to  the  mechanical  impro-  nounced  for  the  year  1930,  Is  being  -w  w  Prevev  Aid  Alf  Parmllo 

,cal  period  under^eview  and  reprl!~^^  carried  out  most  successfully,  ^er  UckH!  Z 

sents  a  total  nrodiirtinn  fnr  +ho  17Q3.. !  recent  years.  One  of  the  200  outlets  are  now  operating  and  It  inrins+rioB  oommi+tAn  -n-np  Vi-ia  in 


sents  a  total  production  for  the  year  !  ana  u  industries  committee,  w^s  held  In 

of  all  products  manufactured  and  1  i  the  mayor’s  office  to  discuss  the 

shipped  of  .$18,580, 949.  matter.  Mr.  McKee  was  Instructed 


lipped  of  $18,580,949.  '  matter.  Mr.  McKee  was  Instructed 

‘‘An  nn<irnHr»fr  nrnfif  rx#  ono -rftA  place  fromt  the  southem  part  of  become  estabillshed.  All  the  Com-  .  .  «« 

was  madrafter  ded.?n  Inte  Its  pany-operated  Service  Stations  are 

"Ifeipeace" Rlvetre%^^^^  me  o?luslnts.''evei“Sf  the"  d^^^^  located  In  the 


refinery  which  may  be  located  in  the 


Share  in  Second  Quarter 

New  York. —  Although  operations 


Dnmininn  iov  tlC  x'eace  i^iver  region.  mu  UI  ‘dubiiiuss,  evuu  uuuui  luo  uii-  ’ 

ooq  f.i!.  Y.^th  Brown’s  trip  Into  the  Turner  Acuities  attending  the  opening  of  West. 

Iun*e'30  ending  valley  was  a  revelation,  for  It  show-  new  locations  and  the  short  time  ''^sRlng  Edmonton  as 

iZl  nVfft  H  J  ^  I  ®d  him  that  this  great  oil  field  of  some  of  them  have  been  In  existence.  the  newspaper  report, 

a  (  ®  “  the  west  is  already  graduating  from  The  full  benefit  of  these  new  stations  ^r.  Irwin  has  returned  to  Montreal, 

ronrncfintt  °^(  whlch  fhe  experimental  stage.  Along  with  opened  this  year  will  be  more 

nf^PCT-t-x-r,  K  value  the  developments  In  metallic  mining  strongly  felt  in  the  last  six  months.”  Q  Eiamed  $1.17  a 

n®«-thern  Manitoba  and  Saskat-  -  vx.  iw.  i-arncu  ipi.i  #  a 

equipment  which  were  dis-  chewan,  it  affords  striking  proofs  of  Investors  and  Traders  “*  Second  Quarter 

mantled  last  year  <ind  replaced  by  the  movement  towards  diversified  In-  •  j  ir  ii  ij*  New  York. —  Although  operations 

more  modcTn  and  up-to-date  Instal-  dustry  which  Is  at  present  In  pro-  Index  rractionally  rllgher  of  the  General  Motors  Corp.,  In  the 
lations,  all  being  part  of  the  exten- j  gress  la  the  west-  The  “Investors*”  and  “Traders***  second  quarter  of  this  year  yielded 

sive  betterment  and  Improvement  | - weighted  Index  numbers  of  security  a  profit  of  only  $1.17  a  share  on 

I  Good  Sockeve  Pack  prices,  computed  by  the  Dominion  common  stock,  as  compared  with 

The  provision  for  depreciation,  _  r  t>  c'  r»  i  Bureau  of  Statistics  on  the  base  of  $2.01  a  share  In  the  same  period  of 

amounting  to  $405,984,  with  some,  5een  rOF  O.L..  Packers  1926=100,  were  as  follows  Tor  the  last  year,  the  financial  position  of 

minor  adjustments,  brings  the  total'  According  to  a  statement  made  by  week  ending  July  24th:  the  company  was  substantially 

up  to  -^.010,819,  which  represents  a  I  Stanley  Burke,  president  of  B.  C.  The  “Investors’”  Index  of  Indus-  stronger  on  June  30  than  at  the  end 

very  liberal  reserve  In  this  account.  Packers,  Ltd.,  on  his  return  from  an  trial  common  stocks  was  159.1  for  of  last  year. 

In  referring  to  depreciation  re-  Inspection  trip  in  the  northern  part  the  week  ending  July  24th,  as  com-  President  Alfred  P.  Sloan,  Jr.,  Is- 

serve  it  will  be  seen  that  It  is  not  of  British  Columbia,  the  sockeyethis  pared  with  158.0  for  the  previous  s-ued  a  statement  showing  that  net 

the  policy  of  your  directors  to  re- !  year  will  be  well  up  to  expectations.  i  week.  earnings  In  the  second  quarter 

serve  annually  a  uniform  amount, !  Moreover,  as  the  present  is  a  cycle!  The  “Traders’”  Index  prices  of  amounted  to  $53,386,768,  including 

but  in  arriving  at  thi.s  figure,  they  year  for  pinks,  it  is  expected  that  I  the  twenty-five  best  selling  Indus-  equities  in  the  undivided  profits  of 

are  guided  primarily  by  the  quantity  there  will  be  a  large,  pack  of  that  I  trial  and  public  utility  common  subsidiary  and  affiliated  companies 

prciiluced.  variety  as  well.  While  conditions  |  stocks,  on  the  Montreal  and  Toron-  not  consolidated.  This  brings  the 

Due  to  the  speeding  up  of  pro-  in  this  respect  look  promising,  Mr.  i  to  Exchanges,  was  782.0  for  the  week  i  total  earnings  for  the  first  six 

duction,  current  assets  have  de-  Burke  stated  that  there  might  be  j  ending  July  24th,  ns  compared  with  months  up  to  $98,355,355.  The  quar- 

creased  from  $4,964,599  to  $2,936,737,  difficulties  In  marketing  the  pack,  as  i  769.3  for  the  previous  week.  terly  figure  compares  with  $89,949,- 

^?(?ooo  /“tTooi  ,Ao  54,-;  Japanese  and  Russian  competition'  The  "Investors’"  index  of  domes-  323  In  the  second  quarter  of  1929, 

'®  51.381.108  [was  making  itself  felt  more  and  |  tic  utility  common  stocks  was  120.0  while  the  earnings  for  the  first  six 

Through  the  medium  of  earnings,  j  more,  not  only  In  foreign  markets  {  for  the  week  ending  July  24th,  as  months  compare  with  $151,860,310  In 
working  capital  has  been  increased  '  such  as  France  and  Italy,  but  re- 1  compared  with  119.7  for  the  previous  the  corresponding  period  of  last 
by  $1,040,312  from  $515,316  to  $1,-  cently  In  countries  where  B.C.  Pack-  -week.  year.  The  half-year  net  in  1930  was 

555^29.  ers  up  to  the  present  hrtd  enjoyed  a  I  The  "Investors’”  Index  of  common  equivalent  to  $2.16  a  share  on  com- 

Certain  of  the  1929  Irnprovement  large  trade.  Great  Britain,  Australia !  gfocks  of  companies  located  abroad  mon,  against  $3.38  In  the  first  half 

pro^arnme  was  completed  and  paid  and  New  Zealand.  jq  ^rhlch  Canadians  are  heavily  In-  of  1929.  The  corporation  earned 

for  (Wring  the  period  under  review.  The  Canadian  organization  had  to .  fc^csted  was  118.6  for  the  week  end-  $44,968,000,  or  98  cents  a  share  In 
which  has  had  the  effect  of  In^creas-  ™eet  the  lower  production  coats  In  ing  July  24th,  ns  compared  with  118  1  the  first  three  months  of  this  year, 
ing  the  capital  assets  from  $5,698,249  fisheries  in  Northern  Japan  and  SI-  for  the  previous  week.  so  that  on  the  basis  of  this  com- 

the  berla.  while  the  Russians  seemed  to  The  "Invostors’ ”  Index  for  all  Parlson  considerable  Improvement  Is 
po.OOO  special  write-off  above  re-  have  developed  a  policy  of  dumping  three  groups  of  common  stocks  com-  shown. 

'ferred  to  and  shown  on  capital  and  their  products  on  the  markets  forjbmed  was  137.6  for  the  week  ending - 

surplus  statement).  almost  any  price  that  they  would  ju,y  24th,  as  compared  with  136  8  POOL  MEMBERSHIP  INCREASED, 

op  Ja^tlonThav^  _ _ .  ^  Winnipeg.-  The  Canadian  Wheat 

54.661,668  to  miscellaneous  business,  enabled  vour  The  Flnaiietal  Times  reaches  p  0o"o"  the^umber^MnembeL^havlng 
*  .V  .  .  current  fiscal  pe-  class  ef  people  who  are  Interested  been  lncrea$ed  by  more  than  2,000 

k “  BUbstanUal  produoUon  Md  able  to  buy  Inrostmont  soenrl*  within  the  year,  according  to  Olllls 
programme,  plus  a  fair  amount  of  basis.”  tlas,  PeroaU  of  tie  Canadian  Press. 


LONG  DISTANCE  — .QUICKER  AND  CHEAPER  THAN  EVER 


ship 


tspsdbBt 

W.  ^^.iW  WW 


Emergency  orders  can 

be  placed  most  quickly; 
and  effectively  by  Long  Dis¬ 
tance.  You  learn  at  once  if  the 
goods  are  in  stock;  you  give 
the  specifications  and  get  the 
prices.  You  are  advised  imme¬ 
diately  when  the  order  can  be 
shipped. 

Speedy  connection  by  Long 
Distance  is  a  factor  in  modern 
business.  Nine  times  out  of 
ten  when  you  have  just  a  few 
minutes  to  reach  branch  man¬ 
ager*  prospect,  customer  or 
supply  house.  Long  Distance 
will  get  you  there. 

Long  Distance  service  Is  con¬ 
stantly  improving  in  speed, 
/eliability  and  scope.  Eighty- 
three  per  cent  of  the  connec-  ^ 
tions  are  established  "while  ^ 
you  hold  the  line.**  ^ 

If  you  will  give  us  a  list  of  the 
firms  you  call  frequenijy 
will  be  glad  to  fill  in  the  tele* 
phone  numbers  so  that  you  v 
may  he  sure  of  speedy  service. 


F.  G.  WEBBER, 

Managt» 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  1,  1930 


Why 

keep  postponing  the  making  of  your  Will? 

Get  to  it  today,  but  keep  in  mind  that 
while  Wilbmaking  is  quite  important,  pro¬ 
vision  for  confidential  and  efficient  adminis-  , 

tration  is  no  less  vital.  With  a  Trust 
Company  as  Executor,  the  serious  duties 
that  visit  the  inexperienced  Executor  are 
entirely  eliminated,  to  the  very  material 
benefit  of  the  Estate.  * 

MONTREALlbUST  ©MPANY 


MOOTED  SCHEME 
DTILITY  TAXING 
SEEN  AS  UNFAIR 


Kiehard  Bedford  Bennett,  Prime  |  portfolios  of  Justice,  Attorney-Gen- 
Minioter  elect  of  Canada,  is  a  native  1  eral  and  P'lnance  In  Arthur 
of  Hopewell,  New  Brunswick.  Ho  Meighen’s  cabinets.  In  1927  he  was 


MI  H  A-  P  iiopeweii,  rxew  nrunswicK.  lie  Melghcn's  cabinets.  In  1927  he  was 

I  **  .  moved  to  Calgary,  Alberta,  in  1S97,  chosen  as  leader  of  his  party,  hi 

to  Expropriation  Plans  of  where  he  practiced  law  and  was ;  business  he  has  been  successful  ns 

R«al  Estate  Interests  elected  a  member  of  the  I.c.aislaturo  i  in  law  and  politics,  and  before  he 

-  of  the  Northwest  Territoric.s.  After  I  devoted  himself  exclusively  to  the 

CONTRARY  TO  PRACTICE  Provinces  of  Alberta  and  Sas-  j  public  service  his  advice  and  assist- 

_  katchewan  were  organized  he  was  j  ance  were  utilized  by  many  of  the 

Would  Mean  Exncndkure  of  ®l®cted  to  the  Legislature  of  the  I  most  important  commercial  and  In- 

c  o  province  of  Alberta,  retaining  j  dustrlal  organizations  of  Canada. 

Some  $50,000,000  Over  Per-  As  a  fluent  speaker  he  has  few 

iod  of  10  to  15  Years — Those'  'peers,  in  brief,  Mr.  Bennett  appears 


Benefiting  Must  Bear  Burden ' 


A.J.  Brown.  K.C 

Vcc  Pne5iDtNT 


*  ^  *  i  Accompanying  dividend  cheques 

511  Place  dArmes.  Montreal  i  for  the  quarter  ended  June  30th,  to 

SiRHBBBiKrS.HoLT  F.G.D0NALDSON  A.J. Brown.  K.C  i  shareholders  of  Montreal  Light, 

pmsident  Gew»*iMai»ooi  vicz  pbesibeni  Heat  and  Power  Consolidated,  is  a 

I  circular  letter  drawing  attention  to 
-  — —  I  ■■  .  I  ,  , — _ — ..  ..I  I  plan  proposed  by  certain  real  estate 

■  ■I—  i-i  I  interests  to  have  the  cost  of  expro- 

...  priations  in  Montreal  defrayed  by  a 

CONSTRUCTION  IN  BRITISH  COLUMBIA 
CANADA  OFF  17,3  COAL  CONFERENCE  "HlrlSrCi: 
P.C.  IN  7  MONTHS  PLANS  TAKE  FORM  SfS 

_  _  !  the  cost  of  expropriations  In  Mont- 

Quebec  suid  Maritimes  Ahead  of  To  Be  Held  in  Victoria  From  defrayed  for  the  greater  part 


CONSTRUCTION  IN  BRITISH  COLUMBIA 
CANADA  OFF  17.3  COAL  CONFERENCE 
P.C.  IN  7  MONTHS  PLANS  TAKE  FORM 


August  7  to  10 — To  Study 
Situation 

OUTPUT  DOWN  18  P.C. 


•  Year  Ago-PubUc  Works,  August  7  to  IC^To  Study  Se  ^pS^itUitfes” “tK  AV 

Utilities  Active  Situation  ready  means.  It  Is  ingeniously  claimed  V.  'vV 

-  -  -  to  carry  out  street  widenlngs,  call-  X  'W 

ENGINEERING  LEADS  OUTPUT  DOWN  18  P.C.  Ing  for  an  estimated  expenditure  of  •  ,  v  ' 

- -  some  $50,000,000  In  the  next  ton  or  his  seat  until  1911,  when  he  re.slgn- 

According  to  MacLean  Building  Vnneo,iv*riiurenaTJieFirjiBciniTliii«»  fifteen  years,  at  little  or  no  cost  to  to  participate  In  the  federal  elec- 


As  a  fluent  speaker  he  has  few 
!  peers.  In  brief,  Mr.  Bennett  appears  | 
I  eminently  fitted  to  successfully  oc- 
j  cupy  the  high  position  to  which  he 
has  been  called. 

C.  B.  McNaught,  president  British 
j  Empire  Steel,  sailed  this  week  for' 
London,  to  be  away  for  four  or 
five  weeks.  j 

A.  J.  Brown,  K.C.,  vice-president  ■ 
Canada  Steamship  Lines,  who  Is 
spending  some  time  at  the  Manolr  ' 
Richelieu,  Is  entertaining  General 
Currie  for  a  few  days. 

Huntley  R.  Drummond,  vice-presi¬ 
dent  of  the  Bank  of  Montreal,  sailed 
this  week  for  a  month’s  holiday  In 
France. 

Joseph  Versailles,  Mayor  of  Mont¬ 
real  East,  and  head  of  the  firm  of 
Versailles,  Vldricaire,  Boulais,  Lt6e. 
leaves  shortly  on  a  trip  across  Can¬ 
ada,  and  up  to  Alaska. 


. rrit'T 

^  j|  / U4  “jsmil  ( 


a^£imdMmik 


MONTREAL 


214  ST.  JA.MES  STREET  WEST 


Affiliated  to 

BARCLAYS  BANK  LIMITED 


54  LOMBARD  ST. 


LONDON  E.  C.  S. 


A  COMPLETE 
BANKING  SERVICE 


ed  to  participate  In  the  federal  elec-  W.  W.  Butler,  president  Canadian 
tlon  campaign  on  the  Issue  of  reel-  Car  &  Foundry,  occupied  Governor 


Reports,  Ltd.,  construction  Hr  Que-  Vancouver.  -  Plans  are  now  being  the  citizens.  tlon  campaign  on  the  Issue  of  reel-  car  &  f  oundry,  occupied  Governor  I  . 

bee  and  the  Maritime  Provinces  Is  shaped  by  the  provincial  government  "Notwithstanding  that  the  scheme  Proclty  with  the  Lnited  States  nnd|Srnlth8  f  shing  odge  m  the  Mata-  ■ 

being  carried  on  in  greater  volume  conference  on  coal  which  will  jg  obviously,  both  illogical  and  un-  returned  as  rnember  for  C  al-  pedia  \  alley  during  the  salmon  sea-  ,  .  .  ,  I 

than  last  year  while  that  for  West-  Victoria  August  7-10.  The  fair  the  idea  has  gained  headway  to  Kary  In  the  House  of  Commons.  son.  Mr.  Butler,  who  is  known  will  be  stimulated.  This  improved  fajlment  has  been  mn 

ern  Canada  and  Ontario  Is  off  from  PU^Pose  of  the  conference  Is  to  find  the ’extent  that  an  informal  meeting  ^  When  the  war  broke  out  In  1914,  among  his  associates  as  one  of  Can-  business,  together  wth  the  greater  |  slowing  down  of  gei 

a  year  a-o  On  the  whole  Cana  *  means  of  saving  the  once  prosper-  of  roDresentatives  of  the  leading !  placed  his  services  In  the  hands  ada  s  leading  fishermen,  was  parti-  activity  of  all  the  transportation  .and  |  and  the  necessity  to 

dian  construction  is  17.3%  less  than  public  bodies  was  caHed  recently  by  I  Sir  cularly  successful  in  his  catch  of  other  agencies  empl^-^  in  |  saving  in  ope^ration 


Mr.  Butler,  who  is  known  will  be  stimulated.  This  improved  failment  has  been  made  due  to  the 
his  associates  as  one  of  Can-  bii.slness,  together  wth  the  greater  slowing  down  of  general  business 


effect  some 
An  offering 


for  the  first  seven  months  of  1929  I-'>and  and  Interior  British  Columbia,  the  Municipai  AdminlkraUon  to  show  him  for  the  Important  post  of  direc-  salmon,  and  was  able  to  send  Gov-  handling  of  grain,  will  be  felt  I  of  $25,000.(100  bonds  was  re- 

Buildlng  omltUnrenXcri^  con  ''•^'^h  lately  has  fallen  upon  evil  caur  whr  the  public  utility  com-  ^  throughout  Canada.  contly  made,  the  proceeds  of  which 


tracts,  i’s  down  28.5%.  Hospitals,  ^  result  of  the  competition  pani^a  of  Montreal  should  not  con-  At  different  times  he  has  held  the  I  specimens 

public  buildings,  educational  build-  of  foreign  fuel  oil.  .  ,  ,  tribute  the  major  portion  of  this  ^  n  i^f^i 

Ings  and  theatres  each  show  increas-  vast  amount  towards  expropriations  Good  Promise  Of  * 


Ings  and  theatres  each  show  increas-  oeen  a  aeciine  m  coai  amount  towards  expropriations 

ed  activity.  Engineering  contracts  production  amounting  to  18%  during  ^y^j.  and  above  their  regular  real  es- 
are  up  11.7%.  first  six  months  of  the  year.  More  assessments  and  other  special 

Contemplated,  or  not  actually  con-  ®  t®*®®- 

tracted  for  work.  Is  shown  as  one  unemployed  at  the  mines  during  that  j  majority  of  expropriations 

hundred  million  less  than  for  last  P®riod  and  In  most  of  the  mines  the  purpose  of  local  im- 


Traffic  Recovery 


ernor  Smith  a  number  of  very  fine  throughout  Canada.  ccnfly  made,  the  proceeds  of  which 

specimens.  The  second  half  of  the  year  is  |  will  he  used  to  reimburse  treasury 

-  much  more  important  to  Canadian  I  for  capital  expenditures  made  and 

come  totalled  $6,585,971,  aganst  $13.-  Pacific  than  the  first  half,  as  far  as  [being  made.  As  a  result  of  this  of- 

363,906.  transportation  revenues  are  con-  ferlng  Interest  charges  arc  likely  to 

For  the  first  seven  months  last  cerned.  due  to  the  heavier  move-  be  somewhat  Increased  this  year 


Canadian  Pacific  P'®®*’  revenues  and  net  operat-  ment  of  grain  in  the  latter  half  of  over  1929. 


(Continued  from  Page  1) 


ing  Income  showed  substantial  gains  the  year.  Harvest  ordinarily  pro-  Canadian  Pacific’s  liquid  position 
in  practically  every  month,  over  the  vides  stimulation  to  general  business  was  exceptionally  strong  at  the  end 
corresponding  period  of  preceding  in  Canada  In  the  second  half  of  the  of  last  year.  Current  assets  totalled 
years.  In  August,  however,  earn-  year.  $n4.2!)8.166.  of  which  cash  accoiint- 


Last  year  special  income,  which  Is  ed  for  $(59, 656, 798. 


men  are  working  only  three  or  four  "  7*  4=0  recoenlzed  4  coc  A-rn  .  4  1.  1  *.  corresponding  period  of  preceding  in  Canada  In  the  second  half  of  the  pf  last  year.  Current  assets  totalled 

year  However,  that  which  la  pro-  ^  provements.  It  Is  a  recognized  ^  4_685.070  acres  of  agricultural,  tlm-  years.  In  August,  however,  earn-  year.  $n4.2!)8.166.  of  which  cash  accoiint- 

Th^frl  u  nrnLwm  The  conference  Is  being  organized  L^Uro^nr^nortlonatelv  by  mlnin*:  lands  owned  by  the  Ings  began  to  slip  and  until  Decern-  Last  year  special  income,  which  Is  ed  for  $(59,656,798.  Current  llablli- 

ni^  by  Hon.  W.  A.  McKcnzlc.  minister  of  ?he  benefits  ^It  Is  C.P  R.  are  appraised  at  a  nominal  ber  showed  sharp  declines  from  the  derived  from  Interest  and  dividends  ties  totalled  $14,111,834.  Cash  has 

Individual  job  proceeding  as  plan-  ^  *w  the  Xrter  if  P^ce,  well  beneath  their  intrinsic  results  of  the  preceding  two  or  on  investments,  and  earnings  of  been  drawn  on  to  some  extent  this 

T„1„  IP  aef  Invitations  have  been  sent  out  by  J®’’  the  or  commercial  value.  Furthermore.  >'ears  years.  The  principal  cause  of  steamship  lines,  telegraph  and  news  year  in  connection  with  expenditures 

During  July,  38.6%  of  contracts  McKelnzle  to  mining  operators,  to  ^  *^9  pf  the  company  enters  at  a  nominal  the  decline  was  the  small  crop  last  departments,  hotels,  etc.,  was  equal  for  improvements;  but  on  the  other 

awarded  throughout  panada,  at  an  yajj.^ay  companies,  labor  organiza-  city  to  charge  the  cost  of  imp  value  of  $1  each,  rights  on  3,900.099  year.  to  more  than  one-thii'd  of  net  rail-  hand  the  treasury  has  been  replen- 

estimated  value  of  114,413,400,  were  the  Associated  Boards  of  Trade  merits  to  lAe  owners  of  Immi^a  e  lands,  rights  on  100,-  The  1929  wheat  yield  In  Canada  way  operating  Income.  Special  in-  ished  by  the  proceeds  from  the  bond 

for  public  works  and  utilities.  Busl-  q,  British  Columbia,  the  Associated  benefit  by  such  Improvements.  natural  gas  lands  and  was  placed  at  299,520,000  bushels  by  come  for  1929  totalled  $15,232,220,  Issue. 

ness  buildings  amounts  to  $1030,-  Boards  of  Trade  of  Eastern  British  The  proposal  now  made  Is  at  abso-  pg^^oleum  rights  In  50,000  acres,  all  ♦be  Dominion  Bureau  of  Statistics,  whereas  net  income  from  railway  - - 

residential  17.7%  or  Columbia,  the  Associated  Boards  of  variance  with  this  principle.  province  of  Alberta.  These  This  compared  with  an  annual  aver-  operation  totalled  $43,144,544.  TRELI.E  AGAIN  WINS 

$6,623,700  and  industrial  $2,306,600  Trade  of  Vancouver  Island,  the  Vic-  “H  bas  never  been  suggested  that  indeed  striking  Instances  of  the  age  for  the  preceding  five  years  of  So  far  this  year  steam.shlp  and  Regina.— Herman  Trelle  of  Wem- 


was  equal  I  for  improvements;  but  on  the  other 
jf  net  rail- j  hand  the  treasury  has  been  replen- 
Special  in- 1  Ished  by  the  proceeds  from  the  bond 


TRELI.E  AGAIN  WINS 
Regina.— Herman  Trelle  of  Wem- 


Tbe  July  figures  by  dls-  torla  Chamber  of  Commerce!  the  Van-  a  tax  for  local  Improvements  should  1  tremendous  hidden  assets  of  the  422,219,740  bushels.  Private  estl-  hotel  earnings  show  some  slight  de-  Moy.  Alberta,  former  wheat  and  oats 


tricts  show  Ontario  had  44.3%  on  a  couver  Board  of  Trade  and  the  Na-  he  Imposed  upon  tenants,  since  ob-  Canadian  Pacific  Railway. 

total  of  $16,649,900;  Quebec  20.4%  or  najmo  and  Cumberland  Boards  of  viously  they  derive  no  benefit  from  »»  ci.  1  “■  - . — _ _ — ’ —  -  - -  •=’ .  . . . .  . . .  .  _ _ _ 

$7,637,800;  Prairie  Provinces  $7,-  Trade.  Coal  miners  are  being  asked  the  resulting  enhancement  In  pro-  Revenues  Down  Sharply  000  bushels.  In  any  event,  unles.s  Canadian  Pacific  Railway  Is  cn-  quls  and  Reward  wheats.  William 

984,100  or  21.4%;  British  Columbia  to  select  delegates  to  attend  the  con-  perty  values.  Yet,  under  the  pro-  For  the  first  five  months  this  year  something  unforeseen  happens,  this  gaged  in  a  large  development  pro-  Darnborough  of  Laura,  Saakatche- 

8.9%  or  $3,323,400  and  the  Maritime  ference  as  well.  posed  method  of  taxation  the  burden  gross  revenues  of  the  Canadian  Pa-  year’s  yield  will  be  considerably  bet-  gram.  Outlays  on  Improvements  wan.  was  second  In  the  Marquis 

Provinces  6%  or  $1,879,200,  In  addition  It  Is  expected  that  Clyde  will  fall  almost  entirely  upon  thejclflc  totalled  $67,604,133,  compared  ter  than  In  1929.  and  extensions  during  1930  had  been  class,  while  E.  ’Thompson  of  Path- 

Divided  Into  classifications,  con-  Leavitt,  chief  fire  Inspector  for  the  tenant  class,  as  the  large  majority  of  j  with  $83,324,155  for  the  same  period  If  this  year’s  crop  moves  freely,  placed  at  about  $50,000,000  at  the  low,  Sask.,  came  Just  behind  Trelle 

tracts  awarded  figures  for  the  first  Board  of  Raiilway  Commissioners  will  the  users  of  public  utility  services  of  last  year,  and  net  operating  in-  general  business  in  western  Canad.aJ  beginning  of  the  year,  but  some  cur-  in  the  Reward  class. 

seven  months  of  this  year  are  shown  be  present.  Mr-  Leavitt  has  been  are  tenants  and  not  proprietors.  1  '  ■  '  . .  '  . .  1  m  ■  ■  ll■.lll.  .  .n^n  ..  ,  n 

as  follows:  Engineering  37.9%  or  making  a  close  study  of  a  new  type  "Again,  what  benefit  could  users'  —1— —a— 

$105,278,900;  business  building  of  spark  arrester  for  locomotives  of  tramways,  telephones,  gas  and  i 

34.8%  on  a  total  of  $96,-  which  will  permit  automatic  stoking  electricity  in  one  quarter  of  the 

753,200;  residential  19.8%  or  $56,-  of  fine  screened  coal  and  at  the  same  city  be  said  to  derive  from  a  local 

209,800  and  Industrial  $20,758,100  or  time  prevent  the  spreading  of  sparks,  improvement  in  another  quarter  ?  It 

7.5%.  By  geographical  divisions.  It  was  the  havoc  of  costly  forest  fires  ig  ©nly  necessary  to  state  the  pro- 

ihese  same  figures  show  Quebec  pro-  through  lack  of  a  device  that  would  position  to  show  Its  absurdity. 

Vince  ahead  with  35.6%  on  an  estlm-  prevent  burning  coals  from  being  "a.  tax  of  this  sort  must  neces-  f  M 

ated  value  of  $98,953,200.  Ontario  broadcast  in  wooded  districts  that  garily  form  part  of  the  cost  of  ser-  ■  1  •  ’  TT  *  1  T  TT  1  1 

follows  with  35.3%  or  $98,029,900;  largely  determined  railway  com-  vice  and  be  directly  reflected  in  the  ■  I  ^  4-4-  I  I _ I  I  «  ^-WT 

Prairie  Provinces  had  16.6%  on  its  panics  to  adopt  oil  as  fuel.  It  is  said,  rates.  The  special  contribution  de-  |  11  r^T  VI  I  .f  1  I  I  I  I  If  11  ■■  1  VI  1/ 

total  of  $46,236,900;  while  7.4%  of  If  the  principle  of  fine  coal  stoking  sanded  from  the  tramways,  tele-  JL  XXWi  W  iO  44#  JL  JLvyXXV444/  V 

the  work  was  done  in  British  Colum-  that  Mr.  Leavitt  has  been  studying  phone,  and  gas  and  electricity  ser-  ^  I 

bia  or  $20,642,500,  and  5.1%  in  the  ^11  remove  the  objection,  the  min-  vices  tentatively  set  at  $3,000,000  | 

Maritimes  on  a  value  of  $14,137,900.  ister  of  mines  will  endeavor  to  have  gj.  annum,  is  equivalent  to  taxing  I 

Large  Awards  In  July,  the  railways  re-adopt  coal  as  fuel.  cna+nmfir  nr  fii.Tn(iv  in  the  eitv  a  ^  ^  m.  I 


mates  have  placed  this  year’s  crop  crease  from  last,  in  common  with  king,  won  first  prizes  at  the  Regina 


at  between  350,000,000  and  425,000,-  general  business. 


Exhibition  for  his  exhibits  of  Mar- 


Large  Awards  In  July,  the  railways  re-adopt  coal  as  fuel.  1  customer  or  family  In  the  city 

Construction  contracts  awarded  In  of  Montreal  an  amount  of  $15  per 

Canada  during  July,  where  the  value  |\Alj|  CT/ID17C  17  A  DM  annum.  The  suggested  tax  on  our 

of  the  work  undertaken  exceeded  Mil  in  r  a|^ni  services  would  add  18  cents  per 

$250,000,  were  as  follows;  thousand  cubic  feet  of  gas  or  0.49 

Montreal,  r.  Q..  Terminal  QQ  A|?MTC  k  C|1ADI7  cents  per  kilowatt-hour  to  the  re- 

Salsrste.^  Marli!  6nt.,“add*  '  00  vLlPIlu  A  ullAllLl  qulred  rates  for  gas  and  electricity 

to  plant .  1,250,000  ______  snid  would  mean  an  Indefinite  post- 

Province  of  Saskatchewan,  .1.  «  ,  ,  IKinement  of  further  reductions  if  not 

power  line  . .  . .  . 1.200,000  SlX  Months  Sales  Show  Increase  ^  immediate  Inereaae  in  ratea 

St.  John.  N.B.,  dredging..  ..  1,000,000  ,  __  _  an  immeaiaie  increase  in  rates. 

London,  Ont..  office  building  800,000  ot  191,000  LFver  Inose  Tramways  and  telephone  services, 

soo’ooo  of  Last  Year  undoubtedly,  would  be  similarly  af- 


each  customer  or  family  In  the  city 
of  Montreal  an  amount  of  $16  per 
annum.  The  suggested  tax  on  our 
eervlccs  would  add  18  cents  per 
thousand  cubic  feet  of  gas  or  0.49 
cents  per  kilowatt-hour  to  the  re¬ 
quired  rates  for  gas  and  electricity 
and  would  mean  an  indefinite  post- 


There  is  a  Little  Holiday 
Lying  to  Your  Credit 


London,  Ont.,  office  building’  800,000  Oi  xOi^OdO  vVCT  IDMC 

St.  Vital.  Man.,  sanitarium..  750.000  «  I««*  Vmv 

Vancouver,  B.C..  power  line  600,000  l.*a5l  I  car 

Moose  Jaw,  Sask.,  addition  ■  ■ 

to  elevatiy  ..  ..  ••  480,700  Toronfo  Barenn  The  Financial  Times 


Saskatoon.  Sask..  addition  to  Toronto.— Dominion  iStores.  Llm-  Ing  to  pay  a  fair  and  Just  proportion 

vancoS^ver,  B.c.‘.  addition  to  Red,  report  net  earnings  after  all  of  the  cost  of  running  the  city  but 

grain  elevator .  380.000  charges  including  provision  for  Fed-  we  must  protest  in  the  name  of  our 

Windsor.  Ont..  school  ••  ••  347.000  eral  income  taxes,  of  $244,456  for  customers  against  the  discriminatory 

®“eaf  _  *“'■  846,118  the  six  months  ending  June  30th.  taxation  presently  proposed  and  in- 

Toronto.'  ont.,  women’s  resi-  ’  1930,  which  amounts  to  88  cents  epr  vite  them  to  join  with  us  If  they 

dence .  800,000  share  upon  the  present  outstanding  agree  they  should  not  be  made  the 

tM.AAA  Y.'in'i-*  sKonnft  capital  of  277,715  shares  of  common  scapegoats  by  the  questionable  ©x-  [ 
Fort  William  'ont.  addition  ’  stock  without  par  value.  This  com-  pedient  of  thus  collecting  the  impost } 


Tramways  and  telephone  services, 
undoubtedly,  would  be  similarly  af¬ 
fected. 

“This  company  is  ready  and  will¬ 
ing  to  pay  a  fair  and  Just  proportion 


SackvUle,  N.B.,  science  bldg. 
Fort  William.  Ont.,  addition 


to  elevator .  250.000  pares  with  net  earnings  after  all  |  dlrecUy  from  them  through  their 


Vancouver,  B.  C,  nurses 

home . 

Fort  Erie,  Ont.,  hospital 


Kingston,  Ont.,  geology  bldg.  260,000  I  the  six 


nnn  charges  Including  provision  for  Fed-  j  public  utility  services.” 
260.000  Income  taxes,  of  $268,724  for  i  - 


London  Hotel  BuOding 


PASS  IN1EREST  ON 
ZIMMERKNIT  BONDS 

Action  Taken  in  Order  to  Con¬ 
serve  Company’s  Liquid 
Position 


per  share  upon  the  capital  of  272,-  Reported  Progressing 

200  shares  of  common  stock  without  _ 

par  value  outstanding  as  at  that  Toronto.  —  The  addition  to  the 

I*ondon  Hotel,  of  the  London  Realty 
Total  sales  for  the  six  months  this  qq  ^  ^  jb  reported  to  be  progress- 

compared  satisfactorily.  Completion  is 
with  $12,145,142  for  the  first  six  called  for  about  the  middle  of 

months  of  1929,  an  increase  of  $151,-  November,  considerably  ahead  of 
*  *i  former  schedule. 

The  number  of  stores  operating  p,.rninM  of  thA  mmnanv  fnr 


_  ,  .  •  ••  V  .  *  *>  former  schedule, 

serve  Company’s  Liquid  The  number  of  stores  operating  ^he  earnings  of  the  company  for 

Position  t*t®  f^rst  six  months  of  1930  will  be 

- -  7  ^  available  within  a  few  days.  The 

TProato  Bnreao  The  Flaaneial  liaiei  ffguc®®  ar®  expected  to  show  a  gain 

Toronto.  —  The  annual  report  of  ®'^®f  ^^®  corresponding  period  a 

Zlmmerknlt,  Limited,  for  the  year  year  ago.  Earnings  In  the  first 

ended  April  30th.  1930,  is  expected  “b  e  ^usines^  c^ndltionVnrl^^^^^^  quarter  of  1930  are  reported  to  have 
to  be  m^led  to  shareholders  some  ^®  r.  bee“  c^useT^^^ 

time  during  the  next  week  or  two.  “  .  A  ,  1929  by  17%,  the  amount  available 

This  report  will  probably  show  a  manforSe  expenses  "incl^  '°^®«-®®t  »>®‘n^  *24.579.  corn- 

substantial  reduction  in  the  com-  J®”®  “J  ®\^®  ”P®“®f®  pared  with  $20,985  In  the  first  quar- 

pany’fl  cash  position,  due  to  the  J®“«‘  J®  ^®  ®‘^™^  Bond  Interest  require- 

wrltlng-down  of  Inventories.  The  J*.  con-iHered  suitable  ’  for  the  ™®ata  for  the  period  were  $19,500. 
material  decline  which  has  taken  ^®^^  ^"®  The  ability  of  the  hotel  to  show  such 

place  in  commodity  prices  ^rlng  the  markets,  cou^ed  with  the  Progress  this  year  Is  attributable  to 

‘'®  '■®“®®*®^  *‘'®  initial  operating  problems  bound  to  «t®  “teent  need  for  hotel  accommo- 

®  -.TA.,-.  +»,A  accompany  the  company’s  branching  Nation  in  London. 

’hnvf  o^t  ln‘®  tUc  buslness  Of  handling  I  ■■  '  ! 

n aa a  ^t®®^  meats  In  many  of  Its  stores.  j 

made  important  changes  in  the  man- _ _ _ _  DDFDADKT  ' 

ufacturlng  end  of  the  business  *x^«*^*^,*  rUtrMIft  PUlf  i 

through  replacing  several  former  OPEN  PERMANENT  OFFICE  PDAQPFDITV  i 

lines  of  merchandise  with  new  lines.  E.  J.  Bawlf.  Company,  Limited,  one  I  1  | 


_ _  _  _  PREPARE  FOR 

through  replacing  several  former  OPEN  PERMANENT  OFFICE  PPACPPPITV 

lines  of  merchandise  with  new  lines.  E.  J.  Bawlf.  Company,  Limited,  one  I  1 

This,  together  with  the  fact  that  of  the  oldest  firms  of  grain  brokers  _-_a,  i,_  *.i,- 

general  business  conditions  In  the  In  Western  Canada,  who  recently  bu5n.st  by  knowiS  the  wrpo- 

Industry  have  been  unsatisfactory,  opened  a  temporary  office  In  ’To-  nations  that  are  first  to  benefit  thereby, 
has  reduced  the  operating  profit  to  ronto,  announce  the  opening  of  a  j,eep  most  fully  posted  on  de- 

a  point  where  the  directors  feel  It  permanent  office  located  on  the  ^elopmente  along  this  line  by  reading 
advisable.  In  order  to  conserve  the  ground  floor  of  the  Osier  Building  j-*.  Financial  World  each  week.  ^ 
company’s  cash  position,  not  to  pay  at  Jordan  and  Melinda  Streets,  To- 

the  Interest  due  on  the  1st  of  August  ronto.  ?***’’* 

on  the  first  mortgage  bonds.  This  Company  is  a  member  of  the  ”*•  •*:  with  your  address 

At  the  present  time,  the  directors  Winnipeg  Grain  Exchange,  Chicago  *®  f®®?*'’®.  I^es 

of  the  company,  together  with  the  Board  of  Trade,  Winnipeg  Stock  Ex-  emanew  Worl4 

trustee  for  the  bondholders  and  the  change  and  Minneapolis  Chamber  of  *”  * 

company’s  bankers,  are  endeavoring  (^mmerce;  and  direct  private  wire  arFvs  Nan-wk*  w 

to  work  out  a  plan  for  the  continued  connections  will  be  maintained  be-  INAjVGlAL  WCJ1vL/1J 

operation  of  the  company  on  a  more  tween  the  Winnipeg  and  Chicago  ;  inutmom  WuUy-  -r»undti  19U 

satisfactory  basis.  A  definite  an-  markets  and  all  the  principal  secur-  GueaUw,  Puuisbw  I 

'  aouncement  in  this  connection  will  ity  and  •  commodity  markets  of  58-UE  Park  Place  New  Fork 


o3to.  iwtroductory  Ofivri— -Clip 

This  Company  is  a  member  of  the  ****®  *4  ®*"4  ’"’***'  *^^[**2 

Winnipeg  Grain  Exchange,  Chicago 

loard  of  Trade,  Winnipeg  Stock  Ex-  ****  Ftnandol  World 

hange  and  Minneapolis  Chamber  of  *”  ‘  “**■ 

ommerce;  and  direct  private  wire  /rcjcrxi a  ar/wv  a «  w 

onnections  will  be  maintained  be-  ^^rilMAjVKJIAL  WORJLO 
iveen  the  Winnipeg  and  Chicago  ;  inutmom  WuUy-  -r»undti  19U 

larkets  and  all  the  nrlnclnal  .secnr-  Citwlkwi  Publliher 


Spend  it  at  the 

MANOIR  RICHELIEU 
•  ..Murray  Bay 

ONLY  the  tops  of  the  pine  trees 
notching  out  the  blue  sky  will 
serve  to  remind  you  that  you  are 
still  in  your  own  Canada,  and  not 
looking  out  upon  a  sweep  of  the 
Mediterranean.  The  Terrace  of  the 
Manoir  Richelieu,  with  its  col¬ 
ourful,  cosmopolitan  sun-followers 
. .  the  big  spy  glass  with  which  to 
observe  the  ships  of  many  nations 
passing  up  or  down  the  wide  St. 


i'Wir 

m 


Lawrence . .  the  old  cannon  standing 
guard  like  ancient  bulldogs  above 
the  cliff.. the  Union  Jack  tugging 
at  the  flagstaff ..  picture  it  all  on 
a  brilliant  Murray  Bay  morning! 

You  are  going  to  the  Manoir 
Richelieu,  to  revel  in  luxury.  Golf 
in  the  morning. .  what  air!  What  a 
score!.. swim  in  salt  water  at  noon 
, .  play  a  few  fast  sets  on  splendid  erim 
tout-cas  courts,  enjoy  a  spirited  can¬ 
ter  through  woodland  trails . .  tea  on 
the  Terrace . .  dine . .  dance .  .just  one 
day  among  many,  pleasure-filled! 

Write  to  us  for  illustrated  descriptive  booklet 
and  be  sure  to  make  your  xeservations  early. 


CANADA  •  STEAMSHIP  •  LINES 

715  VICTORIA  SQUARE,  MONTREAL  -  46  YONGE  S’TREET,  TORONTO 


probably  be  made  shortly. 


Ity  and  •  commodity  mai 
United  States  and  Canada. 


of  58-UE  Park  Place 


New  York 
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riihllfthert  Krery  FrldiiT  nt  6R1  Crala:  Street  We*t. 
MoiitrenI,  hy  The  Montrenl  Financial  TImea  Publlahlns 
Company*  Limited. 


cipate  that  even  that  much  will  be  conceded  to  logic. 
Ill  y  would  be  Interesting,  If  this  did  happen,  to  see  what 

''  effect  It  would  have  upon  the  tariff  movement  in  Great 
Britain. 

■ubIUhins 

The  special  session  will  probably  raise  the  tariff  on 

-  butter  and  textiles,  announce  that  an  understanding  has 

President  been  arrived  at  with  Ontario  about  the  St.  Lawrence 


Restoration  of  Silver  Parity  Needed  For 
World  Prosperity 


A.  R.  w.  TOrNG . News  Editor 

R.  G.  SMITH . Toronto  Editor 


. 1  ■  Ontario  about  the  St.  Lawrence  Brisbane  writes:  •'W.  Jen-  money  In  the  world  today  than  sixty  In  relative  volume  gold  and  silver 

HAtui  UUUASIDE  ....  (.enemi  .nanagcr  development  and  that  Canada  Is  ready  for  further  nlngs  Bryan  made  a  good  guess  years  ago,  surely  the  man  on  the  are  as  constant  as  the  elenients  inj 

~  negotiations  with  the  United  States,  authorize  a  con-  when  he  suggested  sixteen  to  one  as  street  can  be  excused  for  his  ignor-  the  air  we  breathe  or  as  the  ele- 1 
A.  R.  W.  YOUNG . News  Editor  slderable  quantity  of  public  works  and  the  granting  of  the  ratio  for  gold  and  silver.  The  ance.  ments  in  the  water  we  drink  ; 

R.  G.  SMITH . Toronto  Editor  the  Prr,vinr«.«  o  i^t  ,„ore  r,r.«ihiv  adont  Bureau  of  Mines  shows  that,  theo-  venriv  ineremenf  Veeded  bankers  and  money  lenders , 

_ _ _  .  j  Provinces  for  a  lot  more,  and  possibly  adopt  gjjoujd  be  only  fourteen  Yearly  Increment  Seeded.  initiated  and  consummated  the 

srBsrnirTio>  prick  t  in  cnnndn.  *3.00  a  year,  $1.75  ^  ^deral  Old-age  pension  scheme.  These  measures  Professor  Cassel  says  that  a  year-  destruction  of  the  economic  gold  I 

for  six  monthn.  in  Rreni  Britain  i.sn.  a  yean  Ta.  would  at  least  temporarily  alleviate  the  business  situa-  "During  the  last  437  years  the  Increment  of  3%  of  gold  is  requir-  parity  of  silver  protested  they  scut- 1 

''”\r;eJoV?™nrany?o'p;n”"b?e^^  A"*n"."*'  Anything  else  can  quite  reasonably  be  left  until  °^.|ejatlvely  gold  production  has  There  is  only  6%  of  the  money  in  ^ade^a  famine^  in  mOtallic^money  | 

CABLK  ADDRFsss  “Fin<ime»”i  w.  V,  Code.  the  Economic  Conference,  Which  may  importantly  increased  more  rapidly  than  silver  Asia  and  Latin  America  than  there  created  floods  of  fiction  money 

dEAD  OFFiCEi  Mnntrrai.  Eanctmtrr  #281.  All  ijrpart-  affect  the  Whole  situation.  ver  production.  Nevertheless,  be-  sixty  years  ago.  Thus,  the  pur-  and  debased  metal  money.  ! 

"•enta  cause  the  nations  have  demonetized  chasing  power  of  the  Near  and  Far  Mountains  of  credit  obligations  | 

roRoxTO  OFFICE!  300  Bay  Street.  - - -  sfiver,  gold  is  now  worth  fifty  times  East  is  only  6%  of  what  it  was  sixty  ],ave  been  piled  on  the  heads  of  the 
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What  About  the  Pools? 


as  much  per  ounce  as  silver,  al- 


though  silver  is  only  fourteen  times 
more  plentiful." 


Perhaps  if  Ramsay  McDonald  and 


taxpayers  of  England  and  Germany,  i 
There  are  500,000,000  ounces  of 


TTAS  the  breakaway  of  the  Western  farmers  from  "Bryan  could  make  another  good  nificance  of  this  fact  they 
their  recent  political  affiliations  been  accompanied  ‘Cross  of  Gold’  speech  on  that.”  cover  what  is  wrong  with 


Sir  John  Simon  could  grasp  the  sig-  monetary  gold  and  5,000,000,000 


might  dis- 
India. 


ounces  of  monetary  silver  in  the  | 
world,  or  a  total  money  supply  of ! 


Interest 


- -  -  - _ _  presumably  not  find  an  answer  until  the  1930  crop  then  even  Orientals  and  others  got  ed  that  they  will  believe  |ti  ed  national  debt.  | 

MONTREAL.  FRIDAY,  AUGUST  1.  1930.  but  that  will  not  be  long  wlfh”nIenTv  S  Kche^Tl^  "Jf^^'ther"  wealth  and  Paper  M«ney  a  Curse.  , 

- -  -  - - question  Is  of  importance,  because  It  wilt  '  plenty  high  gy^se  and  bane  of  the  Indus- 

-  TL  1  r  1  certainly  influence  the  attitude  of  the  British  electorate  ®  January  1  1870  to  July  1  The  tragedy  of  India,  China  and  trial  world  is  the  flood  of  paper  and 

Much  Matter  tor  Ihanktulness  on  the  question  of  foodstuffs  taxes  and  preferences  (or  1930  720  000  000  ounces  of  gold  have  Mexico  is  wholly  and  entirely  due  to  credit  money  which  bankers  and  1 

cnadlan.  .hath.,  Libam,  or  ConrrrvaUv,  rUX"”'  JoTouS‘.“Hilv”';  “TprSta  f^fto”!  "pS  oTk  S",a"“‘^on‘7  Jin  JoZ'W  go 

(or  even  adherent  to  one  or  other  of  the  fancy  •  J’'-  .  .  ,  =llvpr  to  one  of  gold  The  bankers  of  London  and  Ber-  up  in  smoke  like  the  billions  of 

parties  w’hich  have  been  popular  in  the  West!  can  find  .  .  ‘  comprehensible  that  the  British  voter  should  Roman  gold  parity  of  Hu  caused  this  appalling  cataclysm  marks  which  the  German  Empire  Is- ; 

much  for  which  to  be  thankful  in  the  returns  of  Mon-  handing  over  a  substantial  part  of  the  to  1  ruled  the  exchange  of  the  Sy  torpedoing  the  gold  parity  of  sil-  sued  to  fight  the  world  war.  j 

day’s  elections.  market  In  which  he  buys  his  wheat  to  a  Dominion  in  world  for  2,000  years.  It  is  the  nor-  ver  for  their  own  mercenary  ends.  Unless  England  can  secure  the  re-  I 

‘  tt  e  A  .1.  w  .  w  .  ...  .1  .  vyhich  the  selling  price  of  wheat  Is  absolutely  deter-  mar  parity  of  gold  and  silver.  The  The  assassination  of  the  Roman  and  monetization  of^sllver  at  its  Ronian  | 

It  IS  a  matter  for  deep  thankfulness  that  the  peril  of  ^  ^  monopoly  organization  Had  Canadian  volume  of  gold  and  silver  production  economic  gold  parity  of  silver  s  one  parity  India  will  be  lost  to  the  | 

deadlock  has  been  avoided,  and  that  a  single  and  united  ^  ^  t  ^  ,  A  .  is  as  constant  as  the  volume  of  oxy-  of  the  greatest  tragedies  of  all  time.  Empire  and  China  will  become  more  1 

party  with  very  definite  aims  and  pledge!  is  in  control  a  preference  in  Great  Britain  for  the  ^;fa®n!t°  ge!  in  the  atmo.sphere.  In  this  appalling  tragedy  lies  the  chaotic  than  Soviet  Russia.  Long 

of  a  good  working  majority  in  the  House  of  Commons  It  [  ^  ^  Until  1872  the  demand  for  silver  secret  of  the  unemployment  hunger,  before  England  can  stabilize  its  cur- 

Tt  u  a  moff  c  ^  Tc  1  !  1  that  time  the  British  consumer  would  have  been  com-  as  well  as  the  demand  for  gold  was  want,  disease,  communism,  disorder,  rency  and  balance  its  budget  suc- 

JLnsfn  h1  T  I  \  P^y  price  substantially  in  excess  of  that  unlimited  at  its  Roman  !r  Latin  and  anarchy  vexing  and  paralysing  cussfully  gold  will  go  to  $40  an. 

sectional  parties,  which  for  nearly  twenty  years  have  countries-  for  the  Canadian  cools  are  Parity.  The  Roman  parity  was  Iden-  the  economic,  social  and  political  ounce  and  then  England  will  have, 

striven,  often  with  success,  to  exercise  an  undue  in-  k  n  1  .k  .  .v  .  ^  .  kn  k  tical  with  the  Oriental  parity.  life  of  the  nations  of  the  earth.  to  repudiate  its  mountains  of  gold 

fluence  over  the  policies  of  the  country  by  playing  off  ”  beJievlng  that  the  price  actually  establish-  E^glMd  and  Germany  scuttled  the  There  Is  but  one  remedy  for  this  indebtedness,  or  face  revolution, 

one  of  the  greater  parties  against  the  other  have  been  market  was  unjustifiably  low.  Lack-  demand  for  silver  in  1872  and  in  con-  colossal  wrong  and  outrage.  P  u-  The  world  is  facing  the  greatest 

almost  ohiiterntert  ^  nino  TTn(t»H  “y  ®Pecially  preferred  position  in  the  British  mar-  sequence  silver  has  lost  80%  of  its  tocracy  must  be  compelled  to  give  economic  crisis  of  its  existence, 

almost  obliterated  Save  for  a  b  ock  of  nine  United  the  Canadian  pools  are  eventually  being  compelled  normal  gold  value.  back  to  Asia  and  Latin  America,  to  Three-fourths  of  the  population  of 

Farmers  of  Alberta,  there  is  no  clique  or  small  party  .  circumstances  to  conform  to  the  world  price-  but  The  silver  gold  parity  was  scut-  Canada  and  the  United  States  the  the  world  are  unable  to  secure  the  | 
left  in  the  House.  There  are  a  few  Independent  mem-  nroforontioi  n..  ,  k  i  tk  iL  ^  Ued  to  enable  England  and  Germany  full  value  of  their  silver  money,  bare  necessaries  of  life.  They  are 


almost  obliterated.  Save  for  a  block  of  nine  United 
Farmers  of  Alberta,  there  is  no  clique  or  small  party 
left  in  the  House.  There  are  a  few  Independent  mem- 


money.  bare  necessaries  of  life.  They  are 


bers.  and  the  presence  of  some  of  them,  such  as  Mr.  ?  ^  P^^eferential  or  quota  basis  they  would  last  year  materials  of  That  means  that  silver  must  be  res-  underfed,  under-clothed  and  lack  de- 

Bouras=a  Mr  Woodsworth  and  Miss  McPhail  is  un-  extracted  from  Great  Britain  the  full  amount  of  the  Orient  and  Latin  America  at  tored  to  its  Roman  gold  parity  every-  cent  houses,  sanitation  and  hygiene. 

n..pst!!;;h,v  differential.  A  "negotiated  preference"  bankrupt  prices.  At  that  time  Lon-  where  and  for  all  time.  .  Three-fourths,  nay,  not  three- 


questionably  beneficial,  for  they  owe  what  influence  i  u  j  lii  a».  f  i  ^  ^  a  *.a -d  u  '  x.rr»ri/i»o 

..  A  At.  •  t.itiA.  ^  A  A  At-  i  a  certainly  be  easier  if  the  pools  are  less  of  a  pre-  don  and  Berlin  controlled  the  world  s 

they  possess  to  their  abilities  and  not  to  their  vote-  dominant  factor  in  the  marketing  of  Canadian  wheat,  monetary  gold.  The  United  States. 


trading  dexterity.  But  the  third-party  movement  has 
received  a  blow  which  may  not  improbably  prove  to  be 
final. 


iiaiifvi  iiiut  iiiiic;  aw/ai-  .-..w-k.  — -  ,1.  - - -  -  -  -  I 

don  and  Berlin  controlled  the  world’s  The  great  bankers  who  createa  fourths,  but  nine-tenths  of  the  work- 1 
monetary  gold.  The  United  States,  chaos  In  the  economic  world  by  ers  of  the  world  are  defrauded  of 

Latin  America  and  the  Orient  pos-  blasting  its  stabilized  exchange  to  the  fruits  of  their  toil  or  defrauded  \ 

sessed  only  silver  money.  enrich  themselves  are  like  that  of  their  hire  as  the  result  of  the 

cn  an  D  r  «  Pharaoh  who  refused  to  let  the  Is-  destruction  of  the  world’s  stabilized  ! 

Mirer  20  P.r.  of  raniy.  raelltes  depart  out  of  Egypt.  exchange  by  the  high  priests  of ' 

'The  dynamiting  of  silver  scuttled  "it  is  excellent  to  have  a  giant’s  banking  in  1872.  I 


C!anBflB*A  Fffirianf  Minino  •'jmer  r.i,.  oi  i-anij.  raelltes  depart  out  of  Egypt.  exchange  by  the  high  priests  of 

It  is  a  matter  for  profound  thankfulness  that  the  i  wmo  o  q^jg  dynamiting  of  silver  scuttled  "it  is  excellent  to  have  a  giant’s  banking  in  1872.  I  head  office: 

French-speaking  electorate  has  at  length  abandoned  'T^HE  remarkable  efficiency  of  the  Canadian  heavy  "’^ses,  commodity  prices,  credit  as  strength,  but  ’tls  tyrannny  to  use  it  Defrauding  the  wage  earner  of  his  I  104  Prince  William  Street 

that  .o.  „°,u.ni..lng  .dh......  !»ny  1  mmng  induatg.  t.  which  atte.tloh  h„  Ju.t  b.ch  LllhlmcrlcT”%i?J  “Li'hoJ  bm  "  PharSh ‘had  It  Ih  hi.  power  to  “yhj  'ot  ma™h'"of' nTo"”.  ’  '’■®- 

which— however  legitimate  in  its  original  motives—  drawn  by  General  Manager  S.  H.  Logan  of  the  Cana-  20%  of  Its  normal  economic  gold  compel  the  Israelites  to  make  bricks  Bourbons,  of  the  Romanoffs  and  the  !■- 

has  without  a  doubt  gravely  diminished  in  recent  years  dlan  Bank  of  Commerce,  is  easily  among  the  most  parity.  Gold  has  now  only  25  per  without  straw  and  to  force  them  to  Hohenzollerns  will  overtake  those  _ 

its  influence  on  the  course  of  legislation,  especially  in  important  factors  making  for  the  economic  stability  of  purchasing  power  sixty  sweat  and  toll  from  years  end  to  who  have  blasted  the  economic  har- 1  “ 

economic  affairs.  The  industries  more  especially  char-  this  country.  The  efficient  mine  is  not  that  which  can  silver  dol-  .years  end  for  the  wages  of  slavery,  mony  of  the  world  and  bankrupted!  "WPT  Cm.  Ti* 

act.rl«,c  of  the  Province  of  Quebec  have  buffered  make  money  when  metnla  are  high  and  everybody  I.  Sd"  a|,u‘'r  ”  defert  M.d"p‘lagdf'”an.7‘  pUct'  kmeS”'”  PlCrrC 

severely  as  a  result  of  this  attitude  of  the  voters;  for  producing  at  maximum  capacity:  it  Is  that  which  can  The  slump  in  gold  and  the  debacle  scourged  the  Egyptians  until  Phar-  The  mountains  of  debt  they  have  LIMITED 

Liberal  governments  knew  that  they  had  nothing  to  afford  to  maintain  its  operations  undlmlnlshed  when  In  silver  have  destroyed  87%  of  the  gob  finally  let  the  Israelites  go  free,  pned  upon  the  nations  of  Europe 

gain  by  doing  anything  for  them,  and  Conservative  ones  prices  are  low  and  the  inefficient  miner  Is  being  forced  nietallic  money  of  the  world.  The  They  reached  the  Promised  Land,  can  only  be  liquidated  in  war  and  | 

that  they  had  nothing  to  lose  by  neglecting  them,  while  out  of  business.  Mr.  Logan  points  out  that  both  in  gold  parity  of  sil-  pharaoh  and  his  Hosts  perished  carnage  which  will  wipe  out  the!  . 

...  ....  vyut,  nidt.  Ill  hlsstpd  940^  of  (hc  Wtkffpn  nnd  ik- _ i _ Coa  -..n _  .i..,,, _ ..  _ 
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the  elements  opposed  to  favoring  them  were  much  more  the  depression  of  1921  and  during  the  last  five  months  b!yl^g  poweJ^S  t^ree-fourihrof  the  E^cuse^^p!!  vniain:^’  ^rld.®  I  LrenUemen  S  ' 

active  and  influential.  The  changed  condition  of  affairs  Canada’s  production  of  the  heavy  metals  either  showed  people  of  the  earth.  There  "never  lived  a  tyrant,  crook  Only  one  thing  can  save  Europe!  rji  .» 

was  promptly  reflected  In  a  five-point  mark-up  In  an  actual  Increase  or  fell  off  by  considerably  less  than  Arthur  Brisbane  states  that  the  knave  along  the  tide  of  time  who  and  that  is  the  reconstruction  of  i  dllOTS 

Dominion  Textile,  whose  mills  and  labor  belong  largely  that  of  her  competitors.  the  buying  power  of  silver  Is  have  some  excuse  for  his  Asia  and  Latin  America  by  restor- 

to  this  Province.  Efficiency  of  this  kind  is  due  In  part  to  the  natural  !mmhpJpd‘’tbe^'’r-fHn^'fPli  villainy.  Even  the  double-dyed  vll-  mg  to  them  the  value  of  their  sil- 

It  Is  a  matter  for  thankfulness  that  the  dispute  richness  of  the  ores,  in  which  respect  Canada  has  been  silver  is  now  worth  le.ss  than  one-  revenge^”’  ^  remonetlLti!n  of  s^l’vfr^TntTRom!!  i  «  ii  i  «  an.  w  - 

between  the  Federal  Government  and  that  of  the  Prov-  very  fortunate,  and  In  part  to  the  technical  and  finan-  fifth  of  its  normal  or  economic  par  George  III.  excluded  from  his  Cab-  parity  will  set  In  motion  the  great-  Floor  ^  „ 

ince  of  Ontario  over  the  development  of  power  In  the  clal  abilities  of  those  In  control  of  the  industry.  Can-  ^  I’®"  Inet  the  three  greatest  statesmen  est  migration,  exploration,  mineral  I  JF  ni  i  d  mj- 

international  part  of  the  St.  Lawrence  will  now  be  ada  has  for  many  years  past,  thanks  to  the  admirable  Germany  scuttled  Nourished  In  the  British  development  and  colonization  the  I  “  olack  Duilding 

allowed  to  die  away  in  silence.  It  might  if  prolonged  education  Imparted  by  some  of  our  leading  universities,  it  fs"'a”nitv'^A'rthur  Brisbane  has  Umpire  because  they  opposed  his  world  has  ever  known.  It  will  I  1434  St.  Catherine  St.  West 

have  brought  about  a  dangerous  rift  in  the  national  enjoyed  an  ample  supply  of  highly  competent  mining  not  time  to  place  these  facts  before  colon!es^™^  ”  coerce  e  mer  can  ca^se^^the  |  Between  Bishop  and  Mackay  sts. 

harmony:  but  on  the  practical  side  It  Involved  little  engineers;  In  addition  to  which  there  seems  to  be  the  world  in  his  ^  universally  read  q,j,g  grimes  of  the  Bourbons  were  ment  of  all  time.  It  will  save  India  I 

more  than  a  dispute  as  to  who  should  control  the  con-  something  about  the  Canadian  character  which  makes  “Gossip  of  Today.”  ^  ^  expiated  on  the  scaffold  or  in  exile  and  China  from  anarchv  and  pri- |  Tel.  UP.  1495  Montreal 


culture  and  civilization  of  the  old 
world. 

Only  one  thing  can  save  Europe 


Gentlemen’s 

Tailors 


Snlt©  1-6,  4th  Floor 


^'^”1  1434  St.  Catherine  St.  West 

Between  Bishop  and  Mackay  Sts. 


tracts  for  the  power  works  If,  as  and  when  authorized,  it  specially  suited  for  dealing  with  a  business  in  which  I 
and  with  the  same  party  in  power  at  Ottawa  and  Tor-  the  contest  with  nature  is  continually  presenting  new  j 


The  crimes  of  the  Bourbons  were  ment  of  all  time.  It  will  save  India  I 
expiated  on  the  scaffold  or  In  exile  and  China  from  anarchy  and  pri- !  Tel.  UP.  1495 


Surely  this  amazing  fact  is  worth  ^j^g  grimes  of  those  who  have  mordial  savagery. 


Montreal 


onto  there  need  be  no  such  dispute. 


a  Brisbane  paragraph. 

On  a  per  capita  basis  there  Is  less 


i  and  puzzling  aspects.  As  for  the  supply  of  capital,  we  than  half  the  gold  money  In 


wronged  and  robbed  the  whole  hu-  Mexico  and  Iiatin  America  a.s  pros- 
man  race  by  obliterating  87%  of  Its  perous  as  the  United  States  and  Can- ' 
metallic  money  may  end  In  a  cata-  ada.  It  will  save  Great  Britain  .and 


It  may  even  be  a  matter  for  thankfulness  that  the  have  been  greatly  favored  by  the  fact  that  most  of  our  ‘hat  fxlsiefi  also  might  giyg^j  much  more  frightful  than  the  its  Empire  from  destruction!  But 

.J...  4.A  aU..  nm  HArk/^affe  OT>a  ••AOrlllvr  a/t/^AoelKlA  n  Crnnollisn  fl  BriSOBD^  S6rmOn.  AM  ISivadon  A4«a  A1--  -u  _ 1 _ 


representation  of  Canada  at  the  Imperial  Economic  ore  deposits  are  readily  accessible  by  means  of  a  few  n".  L  ®  .  o?nr/  i-  -  “ 

_  La  t  J  .1.  -  There  is  320%  more  yellow  Tnone-Lii^u^^i-k 

Conference,  and  In  any  tariff  negotiations  which  may  Journey  from  the  great  financial  centres  of  the  metal,  but  that  metal  has  lost  * 

follow  it,  will  be  in  the  hands  of  the  Conservative  party.  Atlantic  coast  and  of  eastern  Canada.  75%  of  its  purchasing  power. 

Highly  Imperialistic  In  sentiment,  that  party  has  That  Canada  should  have  increased  her  copper  out-  It  is  an  appalling  revelation  for  a 


'French  Revolution  or  the  Russian  the  big  bankers  of  the  old  world  he-  ! 


Ing  as  blind  as  Pharaoh,  as  stupid 


follow  it,  will  be  in  the  hands  of  the  Conservative  party.  Atlantic  coast  and  of  eastern  Canada.  75%  of  its  purchasing  power.  Nemesis  ever  stalks  In  the  wake  of  mulish 

Highly  Imperialistic  In  sentiment,  that  party  has  That  Canada  should  have  increased  her  copper  out-  It  is  an  appalling  revelation  for  a  crime.  nmnetizatinri  -with  lif  the  1 

•iway  been  Inteneely  natlonalWle  In  the  economic  put  by  26  per  cent.  In  the  first  five  month,  of  the  ""',f„e  ’is'"'leS  JoM  moM'’w“?  f.°«or'’.T  m.te'rTal  »"■>  charaeterlstlc  o1: 

sphere.  A  Liberal  delegation  In  London  irould  have  current  year  a,  against  1929,  while  United  States  pro.  thanlLre  evoliitfon  ol  the  human  race.  It  •>'«  Sbylorks  of  all  the  ages, 

been  hampered  by  the  feeling  that  every  concession  ductlon  fell  off  by  nearly  32  per  cent.  Is  an  emphatic  ^.gg  (n  1872  when  the  bankers  of  was  the  love  and  hunt  for  gold  and  —  ! 


which  It  made  to  the  Interests  of  the  rest  of  the  Em- '  testimony  to  the  technical  strength  of  the  Canadian  London  and  Berlin  as.sasslnated  the  silver  that  caused  the  Invention  of 


,pire  would  be  fiercely  criticized  by  the  Opposition;  a  I  producers,  and  may  also  suggest  that  a  good  deal  of  sold  parity  of  .silver. 


metallurgy,  bridge  building  and  boat 


CALGARY  UTILITIES  GALV. 

Calgary. — Tlie  three  large  utill- 


Conservative  delegation  will  have  only  to  gain  the  sup-  the  American  output  of  the  early  part  of  1929  Was  ,  terrifying  to  find  that  this  building.  |t  was  the  lure  of  gold  tle.s  operated  by  the  City  of  Cal- 

.  ,  ,,,  .  ^  „  wwic-iii  t  cscapcd  the  notice  of  Ar-  and  silver  that  sent  explorers,  pros-  gary  —  waterworks,  street  railway, 

port  of  Its  own  followers,  and  may  be  able  to  act  more  due  to  the  unhealthy  stimulation  of  a  price-fixing  Brisbane,  Andrew  Mellon.  Jo-  pectors  and  adventurers  Into  the  and  light  and  power-showed  sub- 

freely  for  that  reason.  scheme  which,  had  it  originated  outside  of  the  United  giah  Stamp  and  Reginald  McKenna,  wilderness  and  caused  migration,  stantial  surpluses  for  the  first  six 

It  Is  certainly  a  matter  for  thankfulness  that  Mr  States  Instead  of  Inside,  would  have  aroused  the  pro-  Less  gold  money  than  sixty  year.s  colonization  and  nation  building.  months  of  the  year,  reports  W.  C- 

Bennett  has  ample  material  available  In  the  House  as  fo^ndest  American  Indignation.  .  ago.  with  douMe  the  P„pu^aUon  and  Gold  and  slh^r  are  the  sun  .and  Wood  city  controller,  .n  his  semi- 

^  I  niiKinp..es  :inrt  -rirnriiip-  tije  moon  of  the  economic  world,  annual  report  to  the  city  commis- 


it  now  stands  for  an  excellent  Cabinet.  He  himself 
probably  finds  that  there  Is  a  great  deal  too  much,  for 
many  worthy  aspirants  will  have  to  be  disappointed. 
But  the  country  will  be  glad  to  see  many  familiar  faces 
in  the  group  on  the  Speaker’s  right,  especially  as  the 
Prime  Minister  himself  Is  somewhat  untried  In  the 
business  of  government. 


The  Special  Session  ! 

'’^HE  results  of  the  elections  have  amply  borne  out  i 
■I  the  predictions  of  the  Ottawa  correspondent  of  The  ! 


ates  Instead  of  Inside,  would  have  aroused  the  pro-  Less  gold  money  than  sixty  year.s  colonization  and  nation  building.  months  of  the  year,  reports  W.  C- 
undest  American  Indignation.  .  ago,  with  double  the  population  and  Gold  and  silver  are  the  sun  and  Wood,  city  controller,  -n  his  semi- 

Tive  fold  the  business  and  produc-  the  moon  of  the  economic  world,  annual  report  to  the  city  commis- 

• - - -  J.  '  tlon.  One  is  the  complement,  affinity  or  sioners.  Electric  light  revenue  re- 

“What  fools  these  mortals  be?”  consort  of  the  other.  If  either  the  corded  a  surplus  of  $14,054;  that 

Coupons  If  fh®  omniscient  Brisbane  or  the  sun  or  the  moon  ceases  to  function  from  street  railway  operation  show- 

omnlsclent  McKenna  have  failed  to  human  life  could  not  exist  on  our  ed  a  surplus  of  $12,140,  while  the 

And  now  a  number  of  gentlemen  who  were  never  discover  that  there  Is  less  gold  planet.  waterworks  surplus  was  $10,104. 


waterworks  surplus  was  $10,104. 


anything  but  "acting  Ministers”  have  a  prospect  of 
becoming  the  real  thing.  | 

V  «  w  « 

The  election  Is  now  over,  and  by  the  time  golf 
begins  to  peter  out  we  shall  find  that  business  does  not 
look  so  bad  after  all. 

»  »  If 

The  Communists  did  not  do  very  well  In  the  elections. 


Inside  Stories  of  the  Street  I 

_ _ _ _ _ _ I 

If  anybody  Is  looking  for  an  Ideal  |  Inet.  It  Is  believed  that  there  Is  a  [  elded  advantages  In  producing  as 
location  these  days  to  put  up  an- j  good  chance  of  Mr.  ('.  H.  Cahan,  the  much  of  the  requirements  of  the 
other  Tom  'Thumb  Golf  j  well  known  corporation  lawyer,  be-  I  country  within  the  country  it- 


Flnancial  Times,  made  at  a  time  when  few  could  per- 1  shall  never  know  whether  that  Is  because  the  IIIKAL  Course  there  are  sev-  coming  Minister  of  Justice  In  the  j  self. 


ceive  anv  definite  Indications  of  the  swine-  that  was  in  would  not  let  them  campaign  or  because  Cana-  LWATION  eral  brokers  who  are  new  Cabinet.  Up  to  now  of  course  much  larger  amount  of  labor 

ceive  any  aetmite  indications  of  tne  swing  that  was  m  i  inviinoH  willing  to  recommend  the  Gazette,  owing  to  its  ownership  !  would  be  utilized.  The  Improvement 

course  of  development.  They  are  without  doubt  lar-  j  ^re  not  greatly  Inclined  towards  Communism.  should  be  installed  on  the  by  the  White  family,  has  not  been  !  in  the  price  of  the  stocks  of  certain 


G.II.STIM!iOII&CO. 

LIMITED  Est.  1883 

The  Oldest 
Bond  House  in  Canada 

Conuuerce  end.  Trnnsportatloa 
Bids. 

Bay  Street  TOROXTO 


S.  A.  Morrison  &  Co. 

LIMITED 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


Cooper 

Florist 

Royal  York  Hotel  71  King  W. 
TORONTO 


tmi,  *.UL  gL.tLLty  Luwa.us  v.ommun.sm.  installed  on  the  by  the  White  family,  has  not  been  in  the  price  of  the  stocks  of  certain  ' 

gely  due  to  the  inevitable  dls.satlsfactlon  of  the  ordinary  j  •  ¥  »  »  *  floor  of  the  Montreal  Curb  Market,  able  to  intimate  the  special  quallfl-  industries  was  just  about  enough  to  | ' 

citizen  in  a  time  of  cyclical  depression  In  the  Province  I  Baldwin  expressed  an  Important  Idea  the  other  The  reason  for  this  Is  that  business  cations  enjoyed  by  Mr.  R.  S.  ^Vhlte.  create  a  generally  better  feeling  all  1 1 

of  Oiiehee  this  alone  mie-ht  not  have  been  stiffirlent  day  when  he  said  that  any  preferential  arrangements  I>as  fallen  off  to  such  small  proper-  member  for  Mount  Royal,  for  the  round.  As  luck  would  have  it,  how- 
Z  .^‘™t  !o^r”L”ML  Lrt,™  Z  no  'beiwMn  the  parts  of  the  Empire,  to  be  of  real  value,  tione  that  there  Is  hardly  anythlns  portfolio  of  Minister  of  fustoms.  ever  the  New  York  m.rkit  rras  hot 

T.O  account  lor  tne  size  oi  tne  overturn,  naa  mere  not  i  ^  a^^vyaaii  i  members  to  do  throughout  Bob  White,  as  he  Is  known  among  giving  a  specially  good  account  of  it- 

been  added  a  feeling  of  rebellion  again.st  a  too  prolong-  niust  have  some  guarantee  ot  a  suostantlal  measure  of  ^j,gy  taking  on  all  his  associates,  retired  many  years  self  at  the  time  the  Canadian  mar- 

ed  tenure  of  power  by  the  same  party  in  the  provincial  pcrnianence.  ^  kinds  of  games  In  order  to  fill  In  ago  from  newspaper  work  on  the  ket  started  forward.  Had  it  not 

as  well  as  the  federal  sphere.  In  the  West  also,  where  »  »  v  »  their  time.  Up  to  now  Bridge  and  Gazette  when  he  became  Collector  been  for  this  unexpe^cted  develop- 

the  Conservative  gain  was  largely  at  the  expense  of  The  Ontario  Government  Is  doing  a  motion  picture  Crlbbage  have  been  the  favorite  of  Customs  in  Montreal,  and  his  ex-  m®nt  t  Is  generally  be  ieved  that 
the  conservative  gam  was  largely  at  tne  expense  ot  rmt.Hr,  f^r  th.  Tvi.rrwvcrt.  ,vf  pastimes,  but  so  many  of  the  mem-  perience  In  that  particular  office  Canadian  securities  would  have  re- 

the  various  agricultural  groups,  there  were  special  or  farm  me  m  uniario  lor  me  purpose  or  6x01011100,,^^^.^  players  that  they  think  would  enable  him  to  know  a  good  glstered  a  very  much  larger  gain 

factors;  a  revolt  against  the  farmer  organizations !  England.  From  the  oratory  of  Ontario  Government  jf  g^g  gf  these  miniature  courses  deal  about  the  Customs  Department,  than  that  which  took  place  on  the 
which  had  so  consnlcuouslv  failed  to  maintain  the  nrlce  I  statesmen  during  the  election  we  presume  that  this  film  were  installed  it  could  be  used  by  In  banking  clrcle.s  it  is  felt  that  day  following  the  general  election. 

Of  „he.L  .oa  a  rU  fh.  Llha™i-P„E„Lv.  [  Is  Ihfanaea  a«.f  people  f™.  e^lEfartoE  «.  Ohfarto.  -hy^o,  «« -"--.S-JlS;  H^.  1=.  T.lZ  .»P.oyee,  Trih.^rtel  Oil  Co., 

flirtation  with  higher  tariffs.  It  is  probably  correct  |  w.  also  find  a  way  of  adding  to  their  couver,  who  was  defeated,  and  that  Ltd.,  Canadian  operating  subsidiary 

to  say  that  the  high-tariff  Conservatives  have  several  I  Soviet  products  as  being  made  j  inggjggg  by  the  bets  they  might  he  Is  the  most  likely  prospect  for  of  Standard  Oil  Co. 

seats  in  the  Prairie  Provinces  because  the  tariff  policy  j  or  shipped  by  convicts,  the  Soviets  will  be  in  the  painful  |  make  on  the  different  events.  Only  the  portfolio  of  Finance  Minister  In  UNIQl'E  ^  of  New  Jersey,  at 

of  the  low-tariff  Liberal  party  was  considered  too  high  position  of  having  to  prove  that  there  are  any  Russian  a  little  over  a  year  ago  business  on  the  new  Cabinet.  TRUST  FUND  the  recent  annual 

The  Conservative  campaign  In  the  English-speaking  subjects  (outside  of  the  Ogpu  and  the  Cheka)  who  are  Jh®^Curb  -  the  officers  andTr‘e!tors  oTlmJ.'- 

East  was  largely  the  usual  hlgh-tarlff  campaign.  In  not  substantially  convicts.  would  ever  have  dreamt  that  it  Of  course  the  local  Street  quickly  rial  with  a  cheque  for  $35,700  in 

the  French-speaking  East  and  in  the  West  it  was  >/.  ts  *  ts  possible  operations  would  fall  reflected  a  better  feeling  as  the  re-  commemoration  of  half  a  century  of 

nothing  of  the  kind.  Mr.  Bennett’s  utterances  called  The  Toronto  Mall  and  Empire  maintains  that  "the  1  to  such  a  low  ebb.  PfcvrHATnrrr  it  relaOons  between  the 

for  a  tariff  policy  to  protect  the  capitalist,  the  worker,  sovereignty  of  the  Provinces  is  at  stake  in  the  present  - - -  EFFECT  tory.  As  far  as  will  be  later  Increased  to  $109,000, 

the  farmer  and  the  consumer  alike;  and  the  only  election,  Most  of  us  were  under  the  impression  that  local  street  I3  not  without  Its  brokers  and  and  Income  will  be  used  for  charity, 

specific  low-tariff  items  which  he  denounced  were  those  the  sovereignty  of  the  Provinces  was  defined  in  the  suggestions  for  members  to  Ben-  bankers  are  concerned  the  Conser-  During  the  50  years  of  its  existence 

which  admit  competitive  agricultural  products.  In  British  North  America  Act,  and  we  have  not  heard  of  nett’s  Cabinet.  Of  vatlve  party  has  always  been  looked  employees  of  Imperial  have  never 

these  circumstances  we  do  not  anticipate  that  the  any  recent  proposals  for  the  amendment  of  that  Act.  DENNETT’S  course  U  Is  also  a  upon  as  the  one  that  would  likely  been  on  strike  and  no  lawsuit  of  suf- 

tnese  circumsiancea  wo  uo  ool  niiLiLipaLo  liuil  luo  i  y  r4BINFT  matter  of  regret  that  give  greater  protection  for  Canada,  flclent  seriousness  to  be  taken  to  a 

special  session  of  Parliament  to  which  Mr,  Bennett  is  ^  .  there  should  be  so  and  the  general  feeling  is  that  there  superior  court  has  been  started.  Im- 

pledged  will  engage  in  any  very  extensive  revisions  of  Engineers  desire  to  divert  largo  quantities  of  the  jjttle  business  material  available,  are  so  many  stocks  that  ought  to  do  perlal  was  one  of  the  first  oil  com- 

the  tariff.  Strlrtly  speaking,  as  the  party  was  elected  water  of  the  Fraser  River  into  a  more  direct  route  to  and  that  there  are  so  many  lawyers  a  lot  better  If  they  got  further  pro-  panles  to  inaugurate  an  employee 


also  where  if.  their  time,  up  to  now  uriage  ana  Gazette  wtien  he  became  Collector  lor  uiis  unexpecieo  aeveiop- 

exnensp  of  The  Ontario  Government  Is  doing  a  motion  picture  Crlbbage  have  been  the  favorite  of  Customs  in  Montreal,  and  his  ex-  ment  it  is  generally  believed  that 
expense  01  .  rintoHr.  fnr  th.  T>iirrv.aa  /.f  attv.4v.4f4,.., '  PastImes,  but  so  many  of  the  mem-  perience  in  that  particular  office  Canadian  securities  would  have  re- 

ere  special  farm  life  In  Ontario  for  the  purpose  of  exhibition  |  players  that  they  think  would  enable  him  to  know  a  good  glstered  a  very  much  larger  gain 


Convido 

Port 

Wine 


The  oldest  Brand  is 
still  supremd  and 
has  been  since 
1670.  Aged  30 
years  in  wood. 
Never  sold  in  bulk, 
but  in  bottles  only. 

Ask  for  Convido. 


“negotiated  preference**  platform,  the  existing !  the  sea,  for  the  sake  of  producing  power,  Providen- 


on  a  ncgytittLcu  p  y  .  '  ,  u'au  -rvT.An*  tua.  coHst ’ tiienclGs.  It  Is  generally  felt  other  countries.  In  a  general  way  1  lish  In  its  plants  tribunals  for  the 

British  preference  ought  to  be  rendered  inoperative  tially  both  the  present  and  the  projected  routes  of  the  metropolis  like  Montreal  the  belief  is  that  Canada  can  well  discussion  and  settlement  of  differ- 

except  to  those  Dominions  and  eolcmles  which  grant  a  water  in  question  are  in  British  Columbia,  Bo,_we  shall  always  have  a  good  business  do  with  too  much  protection  than  not  j  ences  between  employees  and  the 


that  are  members  for  the  different  tectlon  as  against  manufacturers  of  stock  ownership  plan  and  to  estab-  Financial  Times  is  nrintea  ana 

constituencies.  It  Is  generally  felt  other  countries.  In  a  general  way  lish  In  Its  plants  tribunals  for  the  published  at  661  Cralg  Street  West! 

that  n  mefroDolls  like  Montreal  the  belief  Is  that  Canada  can  well  discussion  and  settlement  of  differ-  Montreal,  by  The  Montreal  Finan- 


j«elprocal  preferenco  to  Canada;  but  we  do  not  uiti-  not  have  a  con^itutienal  fight  about  it. 


man  as  r^resentatlve  In  the  Cab-  enough,  because  there  must  be  da-  management. 


clal  Times  Publishing  Company, 
Limited,  Montreal.  General  Man- 
aaer.  David  Burnaida 


THE  HNANCIAL  TIMES,  MONTREAL,  AUGUST  1.  1930 


I r  you  are 

••A  Stockholder  in  g 
Close  Corporation 
•■A  Partner  in  a  Business 

You  will  be  interested  in  a  plan 
which  will,  upon  the  death  of 
one  of  your  ossociates,  make 
certain  thatt 

...  the  surviving  partners  or 
shareholders  will  hove  avail* 
cblo  an  amount  in  cash  for  the 
purpose  of  purchasing  the 
deceased's  interest  in  the 
partnership  or  company,  thus 
eliminating  the  possibility  of 
having  to  take  in  on  outsider 
or  of  having  to  wind  up  the 
business. 

. . .  both  the  surviving  portners 
or  shareholders  and  the  de* 
ceased's  estate  are  relieved  of 
the  possibility  of  sustoining 
any  immediate  financial  loss 
owing  to  his  death. 

...  his  heirs  will  receive  an 
amount  in  cash  in  lieu  of  his 
interest  in  the  partnership  or 
company. 

Business  men  are  accustomed 
to  insure  their  buildings,  plant 
and  equipment  against  de¬ 
struction,  but  mony  seem  to 
overlook  the  fmanciai  loss  that 
comes  to  a  partnership  when 
one  of  its  members  dies. 

’  This  plort  is  fully  outlined  in  • 
eur  new  booklet 

BUSINESS  INSURANCE  TRUSTS 

lo  Send  for  a  copy  ^ 

THE 

ROYAL  TRUST 

COMPANY 


HINTS  TO  INVESTORS 


Dominion  Bridge — Ogilvie. 

IT r  #4051  ^  i  un^tiust:  Can  VOM  aive  ux  any  information 

mon  3o0  and  prcf.  l.o.  ArrJ.heie.  a  Tcmiskamlng  Tele- 

good  purchase  t/rtf  flow  is  Dominion  „  - - -  1 7.  r^nmnnnu  xtiJl 

Bridge  common.  I  see  these  have  "'‘I® calendaiMs  not  an  infal- ;  make  them  worthy  of  consideration  .  P 

slumped  very  much.  Kindly  give  me  liblo  guide  lo  the  purchase  and  sale  by  the  s.iort  term  Investor  shares,  and  if  so,  the  approximate 

I  i-rrTor”- the, con.  —  •X.l.VC.-l-  of  common  slocks,  a  study  of  price  exarnination  of  t,ie  prif^move-  : 

I  SiriFE.  ’  ^  .  o,  .  meats  of  the  industnal  stocks  in- , 

j  Your  purchase  of  Ogilvie  preferred  motements  mada  by  the  Statistical ,  ojmjpj  (0  tjjo  Dow-.Jones  Averages!  Tcmiskamlng  Telephone  Co.  is  on 
land  common,  presumably  as  invest-  Department  of  Jones  Howard  &  reveals  to  a  certain  extent  the  usual  | but  small  organization 
iments,  would  appear  quite  weU  ad-  Company  reveals  that  there  are  ccr-,  monthly  fluctuations  of  the  \ew  j around  Cobalt,  Halleybury, 
vised.  This,  in  the  light  of  the  com-  tain  months  when  slock  prices  are  I  York  market.  New  Liskeard,  Latchford  and  district. 

1  pany's  stock  holdings  in  many  of  the  i  inclined  to  be  Influenced  by  season-  la  the  chart  below,  U  is  obvious  |  'be  company  installs  and  services ’ho 
leading  Industries  In  Canada  through  al- Variations.  !  that  during  June  stocks  have  gen-  *®*®t>hones  in  use  in  this  section  and 

its  substantial  Investment  account.  In  growing  countries  such  as  Can- 1  orally  declined  and  that  during  jjijy  |  appears  to  be  doing  a  good  business  in 

Dominion  Bridge  seems  to  offer  at-  ada  and  the  United  States  the  long:  they  have  more  often  than  not  expe-|®  small  way. 

tractions  as  a  moderate  or  long  term  time  trend  of  stock  prices  is  defin-  i  rienced  a  rise  which  has  been  at  a  '  There  is  not  much  of  a  market  for 

hold.  AVeakness  in  the  stock  during  itely  upward.  During  certain  months.!  more  rapid  rate  than  the  average  i  the  stock  but  most  likely  a  seller  or 

the  former  half  of  the  current  vear  however,  distinct  variations  above  monthly  appreciation.  Consequent-  |  buyer  oould  be  found  on  the  Street, 

was  due  to  curtailment  in  operations  and  below  this  line  are  noticeable.  •  ly.  th.Tefore,  June  has  usually  been  1  The  unlisted  department  of  any 
j  resulting  from  the  temporary  reces-  These  intermediate  movements  oc- !  a  profitabe  month  for  the  specula-  brokerage  house  could  probably  ob- 
sion  in  business  w-hich  has  been  under  cur  with  a  certain  periodic  regularity]  to-',  as  well  as  the  investor,  to  make  tain  a  quotation  for  you.  We  believe 


When  Stocks  Are  A  Purchase 


its  shares,  and  if  so,  the  approximate 
price? — PARIS. 


I  way.  There  are,  however,  many  big  and  are  sufficient  in  extent 

I  projects  In  contemplation  throughout  hsi-.m  — .  ■  .  _ 

jthe  country  which  give  promise  of  YORK  MARKET 

I  substantial  future  business  for  the  luwnTmon 

Bridge  Company,  which,  through  its 
big  plant  additions  and  acquisitions  of  ' 

] last  year,  is  now-  in  a  position  to  par-  ’ 

j  ticipate  in  structural  steel  contracts  »»•  .  ^j^*’'’*'*'*'**^^*^ 

I  from  one  end  of  the  couqtry  to  the  «  _ 

!  other.  'tMMf  SMI.  c 


to :  pv.rchascs. 


Otwiwr  Lea  taiMn 


the  shares  were  last  quoted  around 
90c  to  $1.00. 

The  head  office  of  the  company  l.s  j 
in  New  Diskeand,  Ont.  F.  L.  Hutchin-  ' 
son  is  secretary. 


ticipate  in  structural  steel  contracts]  »»•  j^*’'’*'*'*'*^^^*^***^  '  Ogilvie  Flouf  Common. 

from  one  end  of  the  couqtry  to  the  «  _  I  'Will  you  kindly  give  me  your  opin- 

other.  '74«wf' '  fn«y  '^uhv '  Au«iun'$t>»aua'(kr»in^>^.ma,'pi,^mi^  j  ton  on  Ogilvie  Flour  common,  Aol-  j 

- —  -Wmber  Reactionarv  Jlonlh.  ,  the  maket  .s.attles  down  and  I  ^  ^  ^ 

Qumte  and  Trenle  Bond*.  During  August  stocks  have  acted  Dnues  moderately  upward  until  the:,;,^  common  at  325  has  made  no  ,v. 

I  hold  some  Quintd  and  Trent  very  differently  but  on  the  whole  spring  months  are  past.  Icovery  from  the  low  made  in  the  rc- 

bonds.  I  am  told  their  Interest  is  not  prices  have  tended  to  sag  below  the  Canadian  Stocks.  cent  crash, 

being  paid  which,  teas  due  July  Ist.  straight  line  trend  before  beginning  The  Canadian  markets  are  shown!  ,  v’ 

What  are  the  prospects  for  the  future  a  sharp  advance  which  often  con-  in  the  chart  below  which  has  beenl,s„*  t  th^/ 

of  this  power  company?  Do  pott  ,  finues  Into  October.  November  has.  prepared  by  Jones  Howard  &  Com- i  i  , 'I 

think  the  divvlcnds  on  Canadian  C-vr  perhaps,  witnessed  more  reactions  i  pany  from  the  figures  issued  by  theiJi„„(,  investment  account  tl'icrc  is  Vkc 


Quintc  and  Trenle  Bond*. 


com  won  and  St.  Laicrcnce  Paper  prcf.  than  any  other  month,  and  it  is  an!  Dominion  Bureau  of  Statistics. 


reasonably  safef—SOVA  SCOT/AAT.-'  axiom  of  many  speculators  to  be  in  While  it  was  only  possible  to  in-k„„,,,  lost  near  if  this  u 

Quine  an.1  T.'pnt  Valley  Power  Com-  as  strong  a  cash  position  a.s  p^ossi- j  elude  the  last  11  years,  it  will  hc^\nue,  and  ulth  ^  bonus  payment^^^^^ 
pany  is  controlled  by  the  same  inter-  ble  as  .November  approacues.  These  |  noticed  fuat  the  seasonal  action  oti,,„.„  months  nwnu  *hoi,w  not 


:pany  is  comroiiea  oy  t.ne  same  inter- j ac  inc^ejnouceu  i.iai  .iic  ^ca^oudi  acuon  months  a.vcay,  should  not  Oailvie  \ 

p.sts  as  Canadian  Paperboard  Com-  Noveme.-’r  reactions  often  run  into  i  Canadian  stocks  during  this  period  |  325  g\,  \ 

pany,  and  is  dependent  for  the  bulk  December  and,  as  in  speculation  '  have  been  very  similar  to  that  of  the  Canadian  board? "IXTESTOR"  i 

of  its  demand  upon  plant.s  of  the  there  is  nothing  so  sure  as  a  Janii-  Dow-Jone.s  Indii.strials  since  1915-  xh  •  e  t  ! 

Paperboard  Company  and  domestic  ary  rise,  the  weeks  preceding  Christ-  In  July,  Canadian  stocks  have  usu-  major  r^'rt  ^ 

[consumption  in  the  communities  mas  offer  the  short  term  trader  op-  .ally  risen  very  much  slower  than  earnings  are  derived  , 

'where  the.se  plant-s  are  located.  As  a  portunitl.is  to  accumulate  stocks  in  those  listed  In  New  York,  but,  since  j ,  .substantial  investment  ac- | 
result  of  this  situation  the  power  com- j  anticipation  of  a  strong  January  1!)19,  August  and  September  ha-ve  j  is  mainly  respons  ble  for  the  j 

pany  has  been  affected  by  the  condl- '  market.  After  strength  in  January,  generally  witnessed  sharp  upswings,  market  levels  of. 

tions  prevailing  in  the  paperboard  In- 1  which  is  caused  largely  by  the  re-  although  by  November  a  large  pro-  |  stock  to-day.  1 


!dustrv-.  which  were  responsible  fer  |  investment  demand  and  by  the  op- ■  portion  of  the  gain  has  usually  been 
(Canadian  Paperboard  pas.sing  the  In- ]  tlmism  which  a  new  year  engenders. '  m^celied. 

]  tere.st  on  it.s  bonds  during  the  past  tmr  '  . . . . .  '■  '■■■■■i—  . .  ■  m 


!  ye.ar.  It  may  be  presumed  that,  as  in 
HEADOFFICEi  IftSST.JAMESST., MONTREAL  |  the  case  of  the  Paperboard  Companv, 

Branches  throughout  Canada  !  ‘’"n^holders  of  Quinte  and  Trent 
•’  94J  i  Pf'"'''''  '"'•1'  take  over  operation  ot  tlie 

■  .  .  -d— i  company. 

I  The  only  course  svhlch  appears  to 
'  ■  ■  "  j  be  open  to  the  holders  of  these  bonds 

B— — — — 1— — q|  iis  to  retain  their  holdings  in  the  hope 


CANAOISN  arOCKS 

oawKH  evscM  ar  *r«TtsTica 
I  N  oe.x 


^  J-  *  J’#«i 


It  Is  true  that  so  far  none  of  the 
companies  represented  among  Ogil- 
vle’s  known  shareholdings  have  <  ut 
or  passed  dividends  on  their  stocks. 
.Vt  a  time  like  this,  however,  when 
there  is  undoubtedly  a  notable  falling 
off  in  industrial  earnings  throughout 
the  country,  there  is  always  the  ilan- 
ger  of  common  stock  dividends  being 
interrupted  or  reduced,  and  it  is  witli- 


Many  comparisons  have  been  madei  ruary  a  profit  has  again  usually  ac-  otit  doubt  this  possibility  which  has 


We  offer 

6V2% 

rir.st  Mortgage  Sinking 
Fund  Gold  Bonds  of  the 

Windsor  Hotel 

of  Sault  Ste.  Marie 

Junior  securities  of  this 
Hotel  purchased  by  the 
Canadian  Pacific  Rail¬ 
way  and  the  Algoma 
Steel  Corp. 

Price:  100  and  interest 
to  yield 

6.50% 

Circular  mailed  upon  request. 

H.  R.  BAIN  &  CO. 

MMITBD 

Investment  Bankers 
350  Bay  Street,  Toronto 

Brunrh  Offices! 

Montreal  -  London  •  Hamilton 


that  on  a  return  to  normal  conditions,  between  1930  and  1921  which  was  the  1  crued  to  the  trader. 


had  an  adver.se  effect  recently  upon 


I  operations  will  again  become  profit-  year  following  the  post-war  col-]  Montreal  Power  up  to  about  May  jibe  market  for  Ogilvie  common, 

iable.  It  would  be  difficult  for  you  in  lanse  of  the  market  and  the  year  I  usually  follows  the  long  time  ten-]  In  thi.s  connection  it  should  be  re- 

!  any  ca.se  to  market  your  bonds  at  this  which  marked  the  beginning  of  the ,  dency  to  advance  but  in  June  shows :  membered  that  a  considerable  portion 
j  time,  and  would  involve  a  very  .serious  advance  which  was  to  continue  with !  a  declining  tendency  which  is  re-  of  Ogilvie  shareholdings  is  represent- 
|loss.  which,  under  the  circumstances,  only  minor  reactions  until  Septem- ]  versed  in  July.  In  August  a  rapid  cd  by  thij  .stock  of  Consolidated  Min- 
I  would  appear  poor  po.lfcy.  as  there  are  ber-October.  1930.  In  1921.  Cana- ]  increased  has  often  occurred,  and  In  ing  &  Smelting.  This  company,  of 
distinct  po.ssibllities  of  future  recov-  dian  and  United  States'  stocks  broke  ]  October  the  price  has  generally  been  ‘  cour.se.  has  been  affected  from  an 
ery  in  business?.  badly  in  June,  firmed  rather  sub-,  close  to  the  high  price  of  the  year.  I  earnings  point  of  view  by  weakness  in 

Dividends  on  both  Canadian  Car  stantially  In  July  but  declined  again  |  followed  by  a  decline  reaching  far  ]  the  base  metal  markets  during  the 

common  and  St.  Lawrence  Paper  ijre-  in  August.  It  is  interesting  there-  into  December.  ]  past  year,  so  much  so  that  there  .hav,? 

ferred  would  .seem  to  be  fairly  safe,  fore  to  note  that  one  of  the  differ-  Canadian  stocks  in  the  steel  Indus- i  evident  doubts  In  .some  dlrec- 

Tho  Car  Company  earned  it.s  com-  ences  between  the  two  charts  shown '  try  group,  as  Indicated  by  the  action  I  Go*'®  °n  the  Street  as  to  whether 
mon  dividend  alnrost  four  times  over,  above  i.s  that  Canadian  stocks  j  of  Steel  Company  of  Canada,  show  a  i  Smelters  will  be  able  to  maintain  the  I 
'and  should  earn  around  three  times  for  the  period  1919-1920  have  goner-  fij-m  market  tendency  during  the  I  *1®  bonus  on  its  stock.  Any  cut  in] 

I  its  dividend  requirement.s  for  the  cur-  ally  advanced  in  August  but  that  in  ]  ppj.|ng  months  of  March,  April  and  Itontis  would.  In  the  light  of 

'rent  year.  Even  with  declining  rail-  New-  York  prices  since  1915  havei;\jjjy  softness  in  June  and  July.  T>Kil''le  heavy  holdings,  have  a  mark-] 
I  road  earnings,  which  mu.st  naturally  shown  a  tendency  to  sag  during  this:  jjj  ‘,\ugust  the  tide  begins  to  turn ' effect  upon  earnings  of  the  milling 
I  result  in  the  contraction  in  purchases  i  month.  I  and  in  December  the  stock  of  Steel ! ‘^“"’Pany.  Ogilvie  Is  also  a  largo 

(by  the  railroad.s,  a  certain  amount  of  ^  speculator  who  followed  the 'of  Canada  often  reaches  Its  best  ( Dominion  Textile,  w-hich 
(bus.ness  seems  as.smred  through  re-  seasonal  variations  during  the  past  I  prices  on  the  Montreal  Exchange  i  p°'"P®"J'’  for  the  fiscal  year 

[ported  plans  for  the  steady  conver-  vear  would  have  fared  extremely  after  weakness  in  October  and-or  1  ppp^p’pp 

,  Sion  of  the  old  wooden  box-cars  into  ‘  ,1  while  tho  market  has  not  November  [dividend  with  a  good  margin  to  spare. 


I  Saw  It  In 

(iht  5fmancfal  Sfmrs 


for  the  Worse,  should  be  able  to  main¬ 
tain  payments  on  the  senior  issue. 


Evangeline  Gold  &  Copper. 

/  would  much  appreciate  your  ad¬ 
vising  me  what  the  situation  is  in 


^^nistwortny 

for  48  years 

For  almo5t  kalf  a  century  tliis  Corpora¬ 
tion,  Cana  Ja’5  OldestTrust  Company/* 
kaa  keen  managing  F.state*  unJer  VilL 
and  Trust  Deeds. 

Almost  every  kind  of  trust  proklem  tkat 
can  arise  kas  keen  met  and  solved  ky  tke 
Corporation  during  tkis  time.  It  kaj 
kandled  kundreds  of  Estates. 

Its  ample  Capital  resources  are  an  assur¬ 
ance  of  permanence. 

Individuals  requiring  Trust  Company 
service  are  cordially  invited  to  correspond 
witk  tke  Qeneral  ALanager. 


TOTAL  A5SET5  UNDER  ADMIKISTRATION 

$200,000,000 


Toronto  GeneralTrusts 


(bus.ness  seems  as.smred  through  re-  seasonal  variations  during  the  past  prices  on  the  Montreal  Exchange  i  p°'"P®"J'’  for  the  fiscal  year 

[ported  plans  for  the  steady  conver-  vear  would  have  fared  extremely  after  weakness  in  October  and-or  1  ppp^p’pp 

^sion  of  the  old  wooden  box-cars  into  while  tho  market  has  not  November  [dividend  with  a  good  margin  to  spare, 

all-steel  cars.  This  taken  in  oonjunc-  ,0  Its  seasonal  course  exactly.  The  newsprint  industry  Is  repre-  '^boring  under  adverse  operating 

Deader  by  giving  consideration  to  sented  in  the  Jones  Howard’s  charts 

'm«ue  thj  *1  %’s  the  general  trend  would  have  caught  by  Abltibi.  Showing  its  greatest  K  should  be  remembered  also  that 

:^rn,.-irativp  V  ^  August  rise  of  1929,  market  strength  during  the  early  ^1'“®  Ogilvie  l.s  dependent  upon  its 

1  As  St  T  awrenre  market  -  months  Of  the  year.  Abitibi  then  investments  for  tho  major  portion  of 

'outlook  ^  more  obscurr  collapse  which  ended  In  No-  usually  experiences  a  weak  market  earnings,  it  is  primarily  a  flour 

of  th?exKtTnTsiS^tmn^n  the  vember  and  would  very  likely  have  until  July.  In  August  and  Septem-  operator,  and  condlttons  in 

I  mint  inksm-  n  s%ms  evrd/n*’  benefited  from  the  early  1930  rise  Ler  the  price  of  this  security  often  *>’®  industry  in  Canada  could 

Lwever  thS‘  newsS  coi  tions  came- to  an  end  in  April.  Al-  a  g^lates  vigorously  and  while  the  con.siderable  improvement. 

'have  prettv  %11  t^oheTLrtom  a  slight  loss  might  have  been  l^g^omary  reactionary  tendencies  of  ,  a  purchase  around  to^ay  s  levels 

1  .  '  .  suffered  during  the  first  part  of  May, '  f.  .  .  .  v-ovember  have  their  ^  ^p’*^  ^  Period.  Ogilvie  com¬ 
ma  v  fir  L  '"'PrP'®"’®%  the  severe  June  decline  would  havel^,.  ^  '  December  the  stock  is  otters  very  definite  attractions. 

,  may  be  delayed  for  some  time,  the  '  I  C‘‘CCt.  in  uecemoer  me  siock  is  Gnecuiativa  mircha^n  tn  d-.- 

.paid  its  preferred  dividend  through-  I^ctoi  influencing  /]  follow  such  .sea.sonal  variations  in  ^ 

]  aut  the  lean  operations  of  the  past  prices  and,  while  special  ’  |  gtock  prices  over  the  last  few  years  Evangehne  Gold  &  Copper, 

[two  years,  and.  unie.ss  conditions  in  of  lit- i pI  warning  is  necessary.  /  would  much  appreciate  your  ad- 

the  industry  take  an  unforeseen  turn  kno'^’icdge  of  these  |  Stocks  seldom  act  in  a  way  expected  vising  me  what  the  situation  is  in 

for  the  worse,  should  be  able  to  main-  apci%  pI  them  by  the  large  mass  of  the  connection  with  the  Evangeline  Gold 

tain  payments  on  the  senior  i.ssue.  connection  witn  in  i  ,  j  trading  public,  and,  as  for  example.  a>id  Copper  Mhie,  which  I  understand 

_  rities,  18  beginning  to  be  recognizca.  |  obvious  that  during  June  has  holdings  in  Nova  Scotia,  and 

- -  - - -  -  -  IndiTldaal  Securities.  j  .stocks  can  be  purchased  with  a  fair  Northern  Quebec.  The  last  public  in- 

— — — — — — I  Among  the  Canadian  securities  an-  ]  degree  of  safety,  the  tendency  of  the  timation,  a  few  months  ago,  was  to 

I  alyzed  in  this  manner  by  Jones  |  public  to  buy  during  this  month  the  effect  that  New  York  interests 

I  Reward  &  Co.,  the  stock  of  National  j  would  influence  stocks  to  such  an  iverc  taking  up  a  substantial  share- 

'  Breweries  has  shown  the  widest  I  extent  that  a  decline  might  easily  interest  because  of  good,  reports  on 

KPn«nnal  variations.  If  this  seen- ]  set  in  after  the  June  demand  was  t^ie  Nova  Scotia,  property. — "REGU- 

1  rlty  is  bought  in  June  and  sold  in  satisfied.  In  this  connection  it  Is  SUBSCRIBER." 

October  it  has,  far  more  often  than  worth  while  quoting  Mr.  Fred  C.  The  last  new-s  which  we  have  avail- 
IddijLLJl'Y  not,  shown  a  substantial  market  ap-]  Kelly’s  advice  that  "to  succeed  In  the  able  on  Evangeline  Gold  and  Copper 

41  predation.  If  repurchased  in  No-  I  market  one  must  not  do  what  most  Mines  was  an  intimation  in  May  last 

vemb'er  and  sold  the  following  Feb-  ]  others  are  doing.”  that  the.  mill  at  Nova  Scotia  had  be.  n 

^  _ . completed  and  the  plant  at  the  pro- 

j  17^ /I  T*Q  P®Fty  ready  for  operation. 

J  Both  Quebec  and  Nova  Scotia  pro- 

Common  Stocks  As  An  Investment  rcn.°!hf'?rpla 

nturv  tkid  Corpora-  ^  _ _ _ _ _  stock  cannot  be  classed  as  other  th.in 

rjT  ^  ARTICLE  NO.  3.— INDl'STRY  AND  LOCATION.  a  gamble, 

est  J.  rust  \_/Ompany,  .  if  you  are  a  holder  of  the  stock  you 

r»  1  -x.V.ii  .  .  .  .  ,  ,  ,  1  do  not  appear  to  have  any  course 

estates  under  WiUa  Next  to  diversification,  a  prime  er  equipment  and  agricultural  I  open  other  than  to  hold  it.  in  lew-  of 

factor  in  the  choice  of  common  plement  companies  catering  to  a  lo-  that  we  question  whether  you 

stocks  as  Investments  is  the  Indus- j  cal  or  limited  demand;  and  amuse-  market  for  it.  We  believe, 

•  ...  try  represented  and  the  position  of  ment  companies.  however,  that  a  purchase  there  are 

)I  trust  proolem  tkat  the  company  in  Its  field  of  opera-  The  position  of  the  company  In  It*  many  more  attractive  mining  propos  - 

I  .  I  I  .  tions.  particular  industry  may  be  gauged  tione  in  the  market  to-day. 

et  and  solved  by  the  Care  must  be  taken  that  the  in-  by  the  past  record  of  operations;  - 

1  .  .  ■r'‘  I  dustry  is  a  basic  one,  not  likely  to  the  demand,  domestic  and  export,  for  vv>:_^eii  n-*. 

itf  this  time.  It  kas  br seriously  affected  by  periodical  its  product;  and  the  reputation  WainweU,  reninsular  Fete. 

changes  in  public  demand,  or  badly  which  Its  lines  enjoy  In  the  trade.  summer  you  advised.  Wain- 

■  restates.  hit a  general  depression  in  busi-  Care  must  be  taken  that,  either  «  oood  speculatiw  buy. 

'  through  more  aggressive  sales  meth-  ^Fom  the  advice  in  your  paper  this 

lources  are  an  assur-  stocks  should  be  avoided  which  ods  on  the  part  of  •  competitors  or  »y<nmer  and  in  other  papers  I  gather 

...  P’O;  S' .«~:f  V....  „ 

.  _  ^  ;"“od's'‘or;rp™uiS'd"zr»d^ 

in  a  Irust  V..ompany  in  industries  where  new  inventions  Is  not  falling  off.  This  is  easily 

.  1  I  mav  make  heavy  inroads  in  demand  ascertained  by  making  a  few  Judl-  Walnwell  last  summer  was  regard- 

nviteci  to  correspond  for  the  product;  manufacturing  spe-  clous  enquiries  In  the  particular  os  a  fair  speculaUon,  owning  as  it 

rial  lines  which  may  feel  keenly  the  trade  which  the  company  serves.  '^><1  three  producing  wells  and  the  only 
atta3er.  effects  of  fashion’s  changes;  or  pro-  Location  Is,  of  course.  Important,  ’'f”"®’?'  the  district.  Since  that 

ducing  goods  the  demand  for  which  The  plant  must  be  favorably  located  however,  other  int*r’«ts  have 

is  likely  to  dry  up  almost  entirely  both  as  regards  sources  of  raw  ma-  ®°'"e  into  the  picture  and  we  cannot 

ELADMIKUTRAHON  ■  «  time  of  deorcsston.  I  terials  and  markets  for  the  pro-  see  where  they  have  improved  the 

100,000  Some  examples  of  industries  which  ]  ducts.  Demand  must  be  national  or  i 

have  fallen  by  the  wayside  or  suf- i  international  In  scope,  as  a  company  the  fart  I 

•  fered  materially  In  the  forward  with  a  local  market  for  its  output  Is  ).®  ’  *  I 

J  lerea  raaieuaiij  lu  lue  lorwdiu  j-rii-ei-  of  hoino-  fnreod  out  remains  Wainwell  did  better  under 

march  of  progress  are  carriage  fac- !  [n  danger  of  beln=,  forced  out  of  management  I 

mmrn  torles;  gramophone  companies;  ice !  business  by  a  depression  which  may  "n  cm  managemem. 

tfFDAL.^D1ISTS  companies;  and  bicycle  makers.  It;  be  confined  to  the  company’s  par-  The  wells  have  now  stopped  flow- 

AKUOI9  a  notable  fact  that  Instances  can  tlcular  field.  It  is  preferable  to  ‘ng  and  wall  have  to  be  put  on  the 


Common  Stocks  As  An  Investment 

ARTICLE  NO.  3.— INDl'STRY  AND  LOCATION. 


Wainwell,  Peninsular  Pete. 

"Last  summer  you  advised.  Wain- 


CORPORATION 

PrssUsnK  Hoa.  K.  W.  IU»«n.  KC.,  LEJ). 
GsMSral  i^aiutgsr,  C.  WatKm 

TORONTO  -  MONTRILAL  -  OTTAWA  -  WINNIPXO 
REGINA  •  SASKATOON  •  CALGARY  -  VANCOUVER 


be  found  In  almost  every  dead  or  ^  choose  a  company  which  ha*  a  big  P’^mp  and  the  refinery  wui  have  to 
dying  Industry  Of  companies  where  j  export  business  as  well  as  a  sub-  be  rep^ed  and  put  back  Into  opera- 

the  management  and  directors  were  etantlal  domestic  demand.  we  e/n%“t 

—  ■  .  .  ■  aertaklngT-  we  cannot  see  any  bene-, 

shrewd  enough  to  foresee  the  .r.  -t,  which  could  accrue  from  a  switch 

changes  ahead  and  make  prepara- 1  ytW  WINNIPEG  INDUSTEIES  mto  Peninsular  and  our  advice  is  to 
tions  accordingly.  |  Winnipeg.  ■ —  The  tVinnlpeg  Indus-  hold  your  Wainwell  shares.  Wainw?il  j 

Companies  which  would  be  serl-  trial  Development  Bureau  reports  never  was  any  better  than  a  specula-  1 

ously  affected  In  their  operations  by  the  establishment  of  three  new  In-,  tlon  and  glv-en  development  it  should 

a  general  depression  include  manu-  dustrles  In  Winnipeg  for  the  manu-  again  prove  a  fair  gamble.  Condi- 1 

facturers  of  goods  which  come  def-  tacture  of  roofing  paper,  Chester-  tions  appear  to  be  at  an  Impasse  right 

inltely  into  the  luxury  class;  small-  fields  and  stained  shingles.  now.  -  i 


Bonds  of  Governments 

The  IVational  City  Company  underwrites 
and  deals  in  all  classes  of  sound  investment 
securities.  A  mhjor  part  of  the  Company's 
business  is  comprised  in  the  original 
purchase  of  bonds  from  the  governments 
of  nations,  provinces  and  municipalities 
and  the  resale  of  these  securities  to  insti¬ 
tutional  and  private  investors. 

A  representative  selection  of  Dominion. 
Provincial  and  Municipal  Bonds  and  of 
sound  Foreign  Government  Bonds  is  al¬ 
ways  contained  in  the  lists  of  securities 
offered  by  the  Company;  hut  we  shall  be 
pleased,  at  any  time  on  request,  to  submit 
specific  investment  suggestions  or  to  pro¬ 
vide  information  about  domestic  and 
foreign  government  bonds. 


The  National  City  Company 

Unltod  4  1  of 


Offieea tn  New  York.  CHirago,  Watkiagten.  San  Pranctaeo, Seattle.  Loadon.  Maacbeatar* 
Amsterdam.  Geneva,  Tokyo  and  more  than  Cfty  other  cities  of  importance 


,Adxfi»ory  Board 

Sit  CRAttsB  B  GoinoM,  o.t.f.*  Stt  John  Aird 

P  E  MEtfDTTM,  t.c.  A  J.  BtO^N.  t-C. 

EoeoN  L  PfASE  W  N.  Titur.  t.c. 

Lt  Col  HtttrtT  Motao**.  c  ujg..  m  c. 


W  A.  Black 
Wtlmot  L.  MArrjttw* 
.The  Hom  J  M  Wojom 


Ev  H.  Roluxs  &  Sons 


INVESTMENT  SECURITIES 


correspondents. 

E.  H.  ROLLINS  &  SONS 

Founded  187^. 

New  York,  Boeton,  CbJctaico,  PhlledelpliJe* 
San  FrencUco,  Loe  Aiifelea«  Grand  Repide* 
London,  Peril,  Milen«  Buoioe  Atree. 


ROYAL  BANK  BUILDING,  MONTREAL 

Telephone — LAncaster  8214 


Money  Rates 
Influence  Bond  Prices 


Two  major  factors  influence  the  price  of 
high  grade  bonds  —  viz..  Supply  and  De¬ 
mand,  and  the  prevailing  interest  rates  for 
money. 

Of  these  two  the  current  money  rate  is 
I^robably  the  most  important.  The  present 
trend  toward  lower  interest  rate  has  re¬ 
sulted  in  a  firmer  bond  market. 

The  probability  that  this  trend  will  con¬ 
tinue,  coupled  with  the  fact  that  high 
grade  bonds  are  regaining  their  time  hon¬ 
oured  place  on  a  well  diversified  invest¬ 
ment  list,  means  that  bonds  will  continue 
to  rise  in  price 

On  request  we  will  be  glad  to  furnish  a 
list  of  high  grade  bonds. 

Flood,  Barnes  &  Co. 

LIMITED 

Investment  Banker* 

Montreal 

Ottawa  OfpCK  55  Spark*  Street 


An  Opportunity 

An  industrial  banking  Institution  is  organizing 
Canadian  offices  with  headquarters  in  Montreal,  operating 
under  entirely  new  plan  now  in  use  in  a  number  of  cities 
in  U.S-A.  This  plan  has  proven  to  be  of  benefit  not  only 
to  the  borrower  but  also  to  the  business  and  professional 
men  of  each  community.  We  want  a  man  with  the  follow¬ 
ing  qualifications;  Must  be  familiar  with  credits— and  a 
business  record  that  will  bear  the  strictest  investigation — 
and  executive  ability.  To  this  man.  we  offer  a  directorship 
and  executive  position  as  general  manager.  A  substantial 
Investment  on  a  secured  basis  will  be  required  which  will 
carry  a  participation  in  the  common  stock.  Address  in 
confidence  our  advertising  agents. 

S  D.  MALLIN. 

Frank  Kiernan  &  Co. 

ADVERTISING  -  -  41  Maiden  Lane,  New  York 

three  generations  of  advertising  experience 
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In  the  development  of  oar  notriral  resources  rests, 
to  a  great  extent,  the  future  growth  and  prosperity  of 
Canada. 

• 

We  speeiaHte  in  investments  based  upon  thesa 
resources,  particularly— 


Hydro-Electric  Power 
and 

Pulp  &  Paper  Securities 


FORMAirON  OF 
AVIATION  CORP. 

IS  ANNOUNCED 

Jointly  Owned  and  Operated  by 
C.  N.  R.  and  C.  P.  R.— Pos- 
sible  Government  Interest 


Newman,  Sweezey&Co. 


LIMITED 


I.^ESXMKYT  BJ^JVKERS 
210  St  James  Street  West Montreal 


LAKE  OF  THE  WOODillLlING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford.  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRELS 

President  and  Managing  Directar  Hce-President  and  General  Manager 

IKANK  S.  MH<aiLN,  \>M.  \V.  HLTtailSON 

Directors 

1  ANCRFDI-  BIKNVEM  N.  .1.  BRF.F.N  JOHN  .  tIOBBS 

HI  <;H  MACKAY.  K.C.  W  ALTER  MOLSON  ISAAC  PITBLAD  .  <  (:. 

K.W.  REFORD  RT.  HON.  LORD  SHArCHNE.SSY,  K.C.  PAIL  F.  SISE 
W.  .\LL.AN.  K.C.  HO.N.  RODOLPHE  LEMIEUX  J.  W.  PYKE 
Secretary  Treasurer  Asst.  Treasure' 


TO  ESTABLISH  BASES 

Negotiations  spread  over  a  year 
have  been  concluded  with  the  for¬ 
mation  of  a  national  aviation  organi¬ 
zation.  The  new  concern  will,  it  is 
understood,  be  jointly  owned  and  i 
operated  by  Aviation  (  orp.  of  Can¬ 
ada;  the  two  big  Canadian  railway 
systems,  the  C.  P.  R.  and  the  C.  N.  R. 
and  a  possible  government  interest. 

Aviation  Corporation  of  Canada  is 
the  name  of  the  company  which  will 
have  under  Its  control  Western  Can¬ 
ada  Airways,  Canadian  Transcontin¬ 
ental  Airways,  Canadian  Airways  and 
other  companies,  the  whole  provld- 
I  ing  a  Dominion-wide  air  service. 
No  financing  will  he  undertaken  by  j 
Aviation  Corp.  Necessary  funds ; 

have  been  provided  from  private  ■ 
sources.  ! 

.Tames  Richardson,  of  Winnipeg. : 
prominent  in  the  grain  business  and  : 
a  director  of  the  C.  P.  R.  Is  under¬ 
stood  to  have  control  through  ma-  ^ 
jority  of  stock  ownership.  Both  | 

the  C.  N.  R.  and  C.  P.  R.  are  inter-  ] 
ested  in  the  enterprise:  the  Federal  j 
Government,  while  it  has  no  finan-  ^ 
j  dal  stake  in  the  company,  is  not] 
i  disinterested  in  the  success  of  the  ; 

I  enterprise.  i 

i  Aviation  Corp.  will  be  to  Canada  I 
;  what  United  Aircraft  is  to  the  Unit- ! 

!  ed  States.  It  will  be  the  dominant . 

I  air  organization  operating  in  this 

country.  Its  machines  are  now 

'operating  on  practically  all  major' 

I  routes  in  the  Dominion.  Air  bases  [ 
j  are  established  at  strategic  points.  . 


June  Exports  of  Pulp  and  Paper 

Were  Valued  at  $14,863,723: 

Canada’s  exports  of  pulp  and  paper  In  .Tune,  according  to  a  report 
issued  by  the  Canadian  Pulp  and  Paper  Association,  were  valued  at  $14,- 
863,723  which  was  a  decline  of  $1,861,358  from  the  previous  month,  and 
$3,425,133  below  June  of  last  year. 

Wood-pulp  exports  for  the  month  were  valued  at  $3,208,864  and  ex¬ 
ports  of  paper  at  $11,654,850,  as  compared  with  $3,288,475  and  $13,436,606 
respectively  in  the  previous  month. 

Shipments  of  the  various  grades  Of  wood-pulp  and  paper  for  June. 
1030  and  l529,  were  as  follows:  — 


( 

June. 

1930 

Ji 

Pulp - 

Tons 

$ 

Tons 

Mechanical . 

..  12.867 

367.8.39 

19.996 

Sulphite  HI . 

..  .,  19.726 

1,490,402 

23.818 

.Sulphite  Unhid . 

..  ..  16.9.58 

857.934 

13.318 

■Sulphate . 

..  ..  6.617 

384,490 

10.933 

Screenings . 

..  ..  2.136 

41,219 

3.822 

AH  other . 

..  ..  920 

66.980 

June,  1929 
t 


Paper — 

X-ewsprint  ..  .. 
Wrapping  .  .  . . 
Hook  (cwts. )  .. 
Writing  (cwts.) 
All  Other  . 


ii.2n9.s.'.r. 
It. '..729 
,lti.lS9 


R63.0.7« 

1.77.3.«n2 

«R.3,29.3 

(i.o0,730 

62.19i; 


125.. M;7 
4  4. 1  r.  7 

1.21*' 

326.1. '.9 


For  the  first  six  months  of  the  current  year,  the  exports  of  pulp  and 
paper  were  valued  at  $01,508,567  as  compared  with  a  total  of  .$07,100,080  in 
the  first  half  of  1020,  a  decrease  for  this  year  of  $5,601,413. 

Wood-pulp  exports  for  the  six  months  were  valued  at  $21,323,710  and 
exports  of  paper  at  $70,184,857.  as  compared  with  $21,470,505  and  $75,720,- 
475  respectively  in  the  first  half  of  1020.  j 

Details  for  the  various  grades  are  as  follows: 


six  Months,  1930 

Six  Months,  1929 

Tons 

$ 

Tons 

$ 

Pulp — 

Mechanical . 

..  ..  91.481 

2.681,1  05 

93,2.53 

2,531,483 

.‘^ulphite  Rid . 

..  IS.'i.OOfi 

in.09I.S6! 

1.31,31.3 

10,008.525 

Sulphite  Unhid . 

.,  ..  105,612 

5.26  7,9  05 

91,472 

4.546,1  28 

.Sulphate . 

..  50.732 

2.f>3t;.3rt2 

f;R.«74 

4.0*8.7  45 

All  Other . 

..  ,.  It. 261 

343,145 

l«.7tl 

295,621 

398,085 

21.323,710  • 

401,123 

21,470,505 

Paper— 

Xewsprint . 

..  ..1,167.604 

67.307.963 

1.210. .^01 

72.619.227 

Wrapping .  7,499 

Rook  (cwt.) .  21.9m 

Writing  (cwt.)  .  1.992 

All  Other  . . 


787.32,'. 

198.781 

17.089 

1.873.728 


835.123  . 
321,319 
27,685  ! 
1.926.121  ; 


Pulpwood  exports  in  the  first  half  of  10,30  amounted  to  633.443  cords 
valued  at  $6,166,167  as  compared  with  612,046  cords  valued  at  $5,042,623 
exported  in  the  first  six  months  of  1029. 


i"  iS"  year  higher  profits 

|S”''s:“wiSS;l  FORBEAIIYBROS.  FOR SCOn PAPERi 

I  with.  In  this  manner,  efficient  air  j  _  -  - - 

;  service  can  be  provided  under  uni-  j  Eaimings  Expected  -  to  Exceed  Sales  and  Cash  Surplus  Show  j 
jfied  control  with  a  minimum  of  ex- 1  $4.62  Recorded  Last  :  Substantial  Increases — Net 

Detailed  Information  as  to  the  j  Year  Available  $420,431 

:  personnel  and  operation  of  Aviation  I  _  - -  - 

!  Corp.,  under  the  new  set-up,  is  not  «'«renu  The  rinanclal  TImei  Toronto  Burenn  The  Flnnnclnl  Time* 

j  available  at  the  moment.  Present  j  ’Toronto.— Sales  of  Beatty  Bros,  for  Toronto.  —  The  Scott  Paper  Com- 
'  operations  wMll  be  carried  on  andi’^*^  eleven  months  of  the  cur-  pany  reports  an  Improved  earning 
I  possibly  expanded.  There  may  al.so  ;  are  reported  to  be  position  for  the  first  half  of  1930, 

be  a  widening  of  air  mail  service,  a  i  ahead  of  the  corresponding  period  a  compared  with  the  corresponding 

branch  of  postal  work  in  which  the  company’s  year  ends  period  of  1929.  Surplus  amounted 

'Dominion  Government  is  closely  in-,-^"'^'  directors  are  expect-  to  $305,090,  compared  with  $240,172 

j  terested.  Later  on,  a  combined  rail  report  another  sat-  in  the  previous  half  year.  Follow- 

I  and  airplane  service  mav  be  inaugu- !  ^afactory  year.  Results  have  been  ing  is  the  official  statement: 

rated  for  trans-Canada  travelling,  favorable  at  the  company’s  thirty- 
.Some  of  these  developments  are  still !  In  Mana>?acturlng.  ’fsK'.Sot 

1  In  a  formative  stage  and  mav  not  I ,  '  j  ,  England  and  New  Zea-  Maintenance  ..  ..  101,662  84,417 

become  an  actuality  for  some  time.  I  electric  washers,  and  other  Depreciation  ..  ..  198,920  133,428 


HIGHER  PROFITS 
FOR  scon  PAPERi 


.M.  H  III  TCIHSON 


T.  E.  McNAELY 


A,  C:  McMillan 


DAWSON  BROS.  LTD. 

offer  their  out-of-town  Customers  and  Friends 
an  efficient  service  for  supplying  all  office 
requirements. 

You  are  cordially  invited  to  visit  our  Stores 
when  in  Montreal. 

Our  Catalogues  will  he  forwarded  gladly  on  request 

STATIONERS  MONTREAL 


1930  1929 

.  .$4,421,624  13.912,264 
.  .  2,600.317  2,337,501 

..  101.662  84,417 


Head  Office  and 
.Store  So.  I 

2.19  \otrc  Dame  YV. 


Store  So.  2 

liisurnnco  Kxoliange  Bldg, 
3T0  St.  .lame* 


Stare  No.  .1 

Dominion  Square  Bldg. 


1,620,623  1,357.907  1 

1,049,166  863,159  1 


INCORPORATED  1866 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENORAVERS  and  PRINTERS 


Bank  Notes.  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  :  OTTAWA,  ONT. 


become  an  actuality  for  some  time  I electric  washers,  and  other  Depreciation  !!  1981920  1331428 

actiidiuj,  lor  some  lime.  ,  products  has  been  growing.  I  Cost  of  production  2,800,901  2,554,346 

I  I  f'"®*  y®®*"  f*^®  company  came  Gen^^ei^nenies  ‘  ■■  ^’049’i*66  ^'s63’??9 

:  RPI«  WI7DC  Si  niCTII  '  through  with  a  gratifying  state-  Profit  from  oper.'  '57ll467  4S4174T 

I  Dlirj  If  r.llil  IV  lll.llll.  i  ment,  showing  profits  after  all  char-  Federal  Inc.  tax.  69,198  69,821 

te  MsmsKT  ^  .  tSOO  S42  After  preferred  602.258  434.925 

rkl\n/1t\*Ynn  j  taxes,  or  $806,842.  Altf'  prefer,  dividend  .  81,726  83.753 

ItlKprT  PDfirDIlXV  ^"■®*  common.  .  420.431  36lll72 

liill  Idvl  1  UvUllLllJlJ  taxes  and  life  insurance  premium  Common  dividend  115,441  iii.ooo 

_  amounting  in  all  to  $164,628  were  f®*"  surplus  ..  305,090  240.172 

c _ _  ..  1, it  •  tg  subtracted,  $642,015  was  left,  appli- 

3  e  a  Lesmaon  in  U^truenve  cable  to  the  common  stock,  equal  to  Iimim  1M<»4  I 

Competifaon  With  Result-  !  $4.62  per  sharfi  on  the  139,000  shares  AT,.  , 

ing  Increased  ProBt  :of  no  par  value  outstanding.  {  Over  Half  Million  Higher! 

1  j  _  I  An  interesting  feature  is  the  first  -  j 

I  _ _ _  _  preferred  stock,  of  which  12,500  T»r®nto  Burenn  The  Flnnnclnl  Ttmes 

Toronto  Favorahln  ne'ero  ’“T  ®’'®  outstanding,  and  which  Toronto.— Statement  of  the  oper- 

1  exacted  ^Brewer//”^utH^  results  of  the  companies.  | 

I  ofC2ouver  Sd  whieh^^^^^^  In  view  of  the  which  operate  independently  in! 

I  elli^nated  goodwlii  of  867  omf  earning  power  and  the  com-  Spain,  in  which  the  Barcelona  Trac- 1 

Stocks  of  snlrlfs  on  haJd  working  position,  the  tion.  Light  &  Power  Company.  Lim- 1 

cember  31.  1929,  are  reported  to  f  d.  is  interested,  for  the  month  of 

shown  an  increase  of  1,144,000  gal-  first  nrpfprrpd  i  pesetas): 

'ions  over  1928  ,  E®rnlngs  on  the  first  preferred)  1930  1909  increase' 

i  inon'*u  last  year,  before  taxes,  were  equal  Gros.s  1 

I  1®  564.53  per  share.  Current  as-'  eapn.  8.193,530  7,994,164  199,366) 

sets  stood  at  $5,086,815,  as  against  92.5  1.,.,  ,  set  ..2, 


Over  Half  Million  Higher ! 


ho\7oveTl9°r"'®  Earnings’ on  the  first  preferred 

I  nnrir,.,  io9q'+».  last  year,  before  taxes,  were  equal 

l  per  Share.  Current  as- 

Rardinpt  tn^hnttip ®®^®  s*®®*!  at  $5,086,815,  as  against 
I  brands  Current  liabilities  of  $369,870,  mak- 

Sf  S.cS.iS'rc.pS  5s  n..  wo,l,l„,  ».717,0.5. 

ture  of  $39,000  in  erecting  a  fully 

equipped  warehouse  and  plant  adja-  ConS.  Food  Prod.  Asked 
cent  to  the  distillery  at  New  -West-  -T  -T  I  I T  CU 


Branch : 

511  Place  d’Armes. 
MONTREAL 


Branch: 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


minster.  This  year  the  company 
should  commence  to  benefit  from 
this  additional  source  of  revenue. 
Commenting  on  the  affairs  of  the 


To  Take  Up  Shares  ^  •—Decrease, 

-p  „  -  — ZZ  .....  ’^*'®  si’ove  figures  have  been  ap- 

Toront.  Bureau  The  Flu.nclal  Times  proximated  as  closely  as  possible 

.s#  ^Air  CAA  slew  1  .  ...  .  .  .  ®  ' 


I  earn.  8.193,530  7,994,164  199,366 

Operating 

I  expen.  2.925,135  3.396,501  *471.366 

'Net  earn.  5,268,395  4,597,663  670,732 

Six  Mos. — 

Gross 

earn.  54,157,557  50,918.167  3,239,390 
Net  earn  36,570,623  34,510,144  2,060.479 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 


’  Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


!  Commenting  on  the  affairs  of  the  Toronto—  Holders  of  $95,500  de-  but  will  be  subject  to  final  adjust- 
'  company,  Lennard,  Poisson  &  Wag-  bentures  of  Montreal  Piggly  Wiggly  ment  in  the  annual  accounts.  They 
I  horn.  Ltd.,  in  a  review,  says:  "The  Corporation  at  the  time  this  com-  are  also  subject  to  provision  for  de¬ 
present  competition  between  distil-  pany  was  merged  with  Consolidated  preciation,  bond  interest  amortiza- 
lery  companies  in  Canada  is  expect-  F’ood  Products,  Limited,  were  asked  tlon  and  other  financial  charges  of 
ed  to  cease  and  an  understanding  by  M.  Zahler,  who  became  general  the  operating  companies. 

would  probably  result  in  an  Increas-  manager  of  the  latter  company,  to  i _ _ _ ) _ 

ed  profit  of  approximately  $5  per  take  common  stock  of  Consolidated  p  .•  j  j,.  •  »  i  ' 

case.  Brewers  and  Distillers  of  Food  Products  and  deposit  the  de-  GOntinueO  High  LeVCl  | 

Vancouver,  Ltd.,  sells  at  least  200,-  bentures  with  the  Montreal  Trust  i  Maritime  Unnatnirtirtn 

000  cases  per  annum,  and  the  brew-  Company  for  this  purpose.  . 

ery  is  believed  to  be  earning  more  It  appears  that  6,303  Consolidated  Marlflme  Bureau  The  Financial  Time*  i 
this  year  than  at  any  time  In  its  his-  Food  Products  shares  are  available,  o',,  .  u  ..j.  ' 

tory.  The  plant  is  in  an  excellent  at  the  office  of  the  trust  company. '  3^®  ' 

dends  will  he  paid  within  the  next  ?h\%;ct‘’^th\T^^u?V"Th‘ 

I  Childs  Have  Big  Real  charged  by  the  trust  company  have  i  marked  ^  decidedly 

:  E.tate  IntemU  Here  ■’.tV"  wbr'ilkeTp""*  I  „L5;r5'’r'  Tr"? 

n.„d,  ,3,k4,6.9  '51 

by  S.  Willard  Smith,  executive  vice-  Xr  th?  snri  th^  h  H  $1,244,805  whilst  in  1928  the  figures 

president  of  the  restaurant  chain,  at  tv.«  rtpnn«ifn^-  ^  )  were  $843,438  and  in  1927  $614,176. 

the  company’s  headquarters.  200  delivered  to  the  depositor..  first  four  months  of  this  year) 

Fifth  avenue.  New  York.  This  in-  'are  the'-efore  more  than  double  Iho  , 

vestment  covers  nine  parcels,  four  Uistillcrv  Proicct  For  entire  total  of  1927.  I 

in  Montreal,  four  in  Toronto  and  one  c  l*  O  j  These  figures  do  not  take  into] 

INova  Scotia  1  roposed  consideration  the  extensive  work  ' 

— - being  done  on  the  harbor  front,  erec-  j 

maritime  Bureau  The  Flnunrinl  Timer  tion  of  the  new  elevator,  dojlcs  and  ! 
Halifax,  N.S.— A  proposal  which  is  sheds.  i 


j  in  Winnipeg.  j  Nova  Scotia  Proposed  consideration  the  extensive  work' 

Mr.  Smith  made  known  the  fact  — ^ - -  being  done  on  the  harbor  front,  erec- j 

I  that  Childs  owns  the  largest  build- 1  maritime  Bureau  The  Finnnrinl  Timer  tion  of  the  new  elevator,  dojlco  and  ! 

1  ing  in  Winnipeg.  This  is  the  13-  j  Halifax,  N.S.— A  proposal  which  is  sheds.  i 

I  storey  structure  known  as  the  Me- 1  said  to  include  the  possibility  of  es- 1  - - -  i 

Arthur  Building  at  205  Portage  ave- 1  tahlishing  a  distillery  plant  at  Ber-  Mia«j,ra  Hnrlann  Pnur«w 

I  nue.  The  ground  floor  is  occupied  wick,  N.S.,  in  the  middle  of  the  ap-  ®  ra  nuuwn  i^wcr  i 

by  a  Childs  restaurant  and  the  bal-  pie  growing  district  of  the  province,  June  Net  $1,043,855 

ance  of  the  building  la  rented  for  to  manufacture  brandy  from  low  _ _  ■ 

office  space.  Childs  Company  also  grade  apples  is  exciting  more  than  New  York.— Niagara  Hudson  Pow- 
owns  the  ll-storey  Kent  Building  usual  Interest.  It  is  said  that  a  capi-  er  (’orporation  and  subsidiaries  re- 1 
in  Toronto  at  158  Yonge  street.  talist  from  the  United  States  is  en-  port  June  net  profit  of  $1,043,855  af-  i 

The  Canadian  real  estate  Invest-  deavoring  to  launch  such  an  enter-  ter  taxes,  depreciation.  Interest,  sub-  i 
ment  of  the  company  may  be  fig- ;  prise  and  that  he  is  prepared  to  in-  sidiary  preferred  dividends  and  mis- 
ured  as  distributed  as  follows:  —  vest  all  the  way  to  $100,000.  It  is  ,  cellaneous  deductions,  comparing 
Toronto,  $1,907,084;  Winnipeg,  $763,-  further  understood  that  the  proposal  with  $993,341  in  June,  1929. 

560;  Montreal,  $554,000.  is  to  manufacture  brandy  for  export  Net  profit  for  six  months  ended 

“It  has  been  our  policy  to  Invest  to  he  stored  in  bonded  warehouses.  June  30,  1930,  was  $8,312,922,  after 
our  Canadian  earnings,  in  that  The  matter  has  reached  a  stage '  above  charges,  equal  to  32  cents  a 
country,”  Mr.  Smith  said.  "More-  where  some  business  men  have  en-j  share  (par  $10).  on  25,787,613  shares 
over,  in  keeping  with  that  policy,  dorsed  the  proposition  and  it  was  tak-  |  of  common  stock,  comparing  with 
we  employ  Canadian  help  in  tho.se  en  before  the  town  council  by  a  rep- ^  $8,353,944  or  32  cents  a  share  in 
restaurants,  while  of  our  managerial  resentativc  of  the  promoter,  but  no  |  corresponding  6  months  of  the  p-  e- 
staff  of  21,  12  are  Canadians,  -.hvee  action  has,  as  yet,  been  taken  by !  vious  year.  Operating  revenue  for  | 
are  British — other  than  Canadians —  that  body.  I  the  six  months  was  $40,233,086  as) 

and  six  are  from  the  United  States.  On  the  other  hand,  opposition  has  against  <39,465,232.  i 

"As  a  convenience  to  Canadians  been  manifested  by  seve-  al  clergy- 1  For  twelve  months  ended  June  30  ■ 
who  are  travelling  in  the  United  men  who  have  denounced  the  p'-oject  net  profit  totalled  $15,906,513,  equal) 
States,  we  have  instructed  the  man- '  as,  in  their  opinion,  being  Inimical  to  €2  cents  a  share  on  the  25,787,613) 
agers  of  all  Childs  restaurants  to '  to  the  community.  ]  shares  of  stock.  Twelve  months 

accept,  at  face  value,  Canadian  cur- 1  The  matter  Is  yet  in  the  prospec- ^operating  revenue  amounted  to  $80,- 
rency.”  tlve  stage.  '  482,132. 


Domestic 

AND 

Industrial 


Fuels 


Niagara  Hudson  Power 

June  Net  $1,043,855 

New  York. — Niagara  Hudson  Pow- ! 


Confederation  Buii.ding 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  FLateau  0131 


GOOD' MARKET  FOR  GRAPES.  ers  have  been  offered  about  $100  per 
Vancouver.  —  There  are  signs  of  ton  by  a  Victoria  Winery  company, 
encouragement  for  the  grape  Indus- ;  and  in  addition  to  this  outlet  there 
try  In  the  Okanagpn  valley  in  Brit-  is  a  good  market  on  the  prairies  for 
ish  Columbia.  This  season  grow-  grapes  as  a  fruit. 


Canada  Power  &  Paper 

Corporation 

Tetal  Dally  (apacity  of  Plants: 

1944  Tons  of  ^'ewsprint 
285  Tons  Pure  Kmft  Paper 
210  Tons  Pure  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont..  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets.  I.aths,  etc. — Annual  Canacity 
of  25,000.000  F.  B.  M. 


Successor  and  Operating  Company  oj 
Uelgfl.f’anadian  Paper  rompany  Limited, 
Shawinigaii  Falls,  Qiie. 

St.  .Maurice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne. 

I.anrentide  Uompany  T.imited, 

Grand  'Mere,  Qne. 

Lniirentide-Ottana  Company  Limited, 
Pembroke,  Ont. 

Port  Alfred  Pulp  and  Paper 
.  Corporation, 

L  Port  Alfred,  Que. 

CL  Wayagamack  Pulp  and  Paper  Co, 

iQL  Limited,  . 

Three  Rivers,  Que.  n 

HcmI  Ofiloe: 

JifCXmJBALrCIDEIIBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PUL? 

HIGH  GRADE  BLEACHED  SULPHITE  PUL? 


D0NNAC0N4 


INSUUTINCi 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 

A  product  of  PRICE  BROS.  &  COMPANY,  Limited 

QUEBEC  (Established  over  100  years; 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 


Cable  Address:— “Fraser" 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Uninn 

EDMUNDSTON,  N.B, 


TRAINS  •  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  PaciSc  whers 
possible,  because  there  is  no  higher  standard  af 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  ta 

CANADIAN  PACIFIC 


Manufar*' ^'ers  of  High-Grad^ 

Knitted  Underwear,  Hosiery  anti  Outerwear 

MILLS  AT 

lARIS.Ont.  Kn\>TFOT1\  Ont.  I.ON DON.  Ont.  W  VTETty.TlD.  ),t. 

ALMONTE,  Unt.  COATICOOK,  (.ur.  and  ST.  IIV.VCI.XTHK,  Quo. 

?^elling  Agents  Id 

General  Oflfics:  Wholesale  Trade: 

r>AOlC  .  PEN^^^MAnOIE  JOHN  GORDON  &  SON, 

PARIS,  Ont.  limited 

Toronto  &  Montreal 


August  1,  1930 


lin^s 


Second  Section 


F.  J.  Crawford  &  Co. 


STANDARD  STOCK  A 
MINING  exchange: 


MINING  STOCK 
SPEaALISTS 


Send  for 

“The  Mining  Chronicle” 
Published  Monthly. 

Adelolde  0461 

11  Jordan  Street  Toroi 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

f23  Insurance  Exchange  Bldg. 
MONTREAL 


NEWS  OF  MINING  AND  OIL  SECURITIES 


IV  DDl?C||\|7|iIT  sideratlon,  your  board  of  directors 

^  J  Kl*  jlUl*  |l  I  proposes  to  reimburse  the  company’s 

working  capital  by  an  offer  of  com- 

CONFIDENT  OF  The  shareholders  formally  approv-^ 

proposals  of  the  directors 
kllTIIlrll  I  IcllNIl  increase  the  authorized  common 
1  UlUlslj  llsljllll/  capital  stock  from  13,928,594  shares 

_ _ _  of  no  par  to  15,000,000  shares,  and 

gf-,  C,_I„  meeting  was  then  adjourned  for 

Sees  twly  Ret^  to  Improved  pending  granting  of  the 


Business  as  Trade  Becomes  |  necessary  supplementary  letters  pat- 
Normsd  ,  The  intention  to  issue  six  new 

-  shares  for  each  100  held  to  stock- 

PRODUCTS  DIVERSIFIED  holders  was  mentioned  but  the  date 

-  of  record  and  other  details  were  not 

Directors'  Proposal  to  Increase  announced  and  shareholders  had  no 


CONSOL.  SMELTERS  SISCOE  6  MONTH 
ACQUIRE  OPTION  !  RECOVERY  ABOUT 
TWO  PROPERTIES;  $10.62  PER  TON 

Comprise  North  Star  Group  in  Compares  With  $10.53  During 
Manitoba  and  Group  in  1929 — Operating  Profit 

Screiber  Area  of  Ontario  $53,062 


hrthur  E.  Moysey  and  Ca, 


fOWNDIO  1904 


PRODUCTS  DIVERSIFIED 


BUILDING  ROADWAY 


NEW  SHAFT  COMPLETED 


STOCKS  —  BONDS 

Orders  executed  on  all  exchanges 


DIRECT  PRIVATE  WIRES 


130  St.  James  Street,  Montreal.  HArbour  1106 


Capital  Unanimously  Approv- 


announcea  and  snarenolders  had  no  A  deal  which  has  been  pending  for  During  the  period  covering  the 
''“Dirertor.ralS' approved  a  by-law  the  North  Star  first  six  months  of  the  current  year 


ed  by  Shareholders — Capitsd  for  the  appointment  of  an  executive  Properties  in  the  northern  Manitoba  the  Siscoe  Gold  Mines,  Limited,  pro- 

Expenditures  Justified  committee  to  comply  with  the  new  mineral  belt  have  been  completed  duced  gold  to  the  total  value  of 

- - ^ -  Companies  Act.  and  Consolidated  Smelters  has  now  $178,884.75.  The  tons  milled  were 

The  possibility  of  an  early  return  - - development  on  the 

normal  trade  by  virtue  of  a  gra-  OTnil^r  MPIIF  nP  A  V  ^’”rth  Star  group  at  Morton  Lake,  Per  ton  of  $10.62.  This  compares 

..  but  ...aa.  .»p— ».  ,n  MKIRh  NEW  PEAK  .» -“.srr 

slnessTOs  regardea  to  beth«  con-  HinAMn  IHUVU  erly  has  been  prcvloual?' dc'cHbcd. 

nsus  of  opinion  among  the  various  U  I  Y|r|||ll|  W  H  T  111  when  it  was  sueeested  that  a  trans-  review  was  $53,062. 

lustries  with  which  tfre  c^npaPy  VTlI/  f  f  II E  accomplished  in  a  few  the  present  year  the  man- 

m  contact,  according  to  President  U||  ||||x  ■  |vn  I)  A  fCPn  davs  Gordon  Murrav  has  had  an  agement  have  been  busily  engaged 

ibert  a  Stanley  in  his.  address  to  MlLLHfcAUd  KAloED  option  o?  the  NoS  sLr  f“  sinking  the  new  shaft.  This  has  now 

areholders  at  the  special  genera  _  some  months,  the  property  being  lo-  hee“  completed  and  the  cages  in- 


The  possibility  of  an  early  return  - - - - 

to  normal  trade  by  virtue  of  a  gra-  CTDIgC  |UI7W  DC  A  IT 
dual  but  steady  improvement  in  OllllliC  llljTf  I  JliAiI 
business  was  regarded  to  be  the  con-  a  m  if ||\/\«| *v  Ilff |  p  *i 

sensus  of  opinion  among  the  various  A  I  Ylrllilll  WHrN 

Industries  with  which  tfee  company  vlfl/  fill  till 

is  in  contact,  according  to  President  Mil  I  IIP  1  flO  fl  1  lOPH 

Robert  C.  Stanley,  in  his  address  to  ]|g|l  I  Hh  All\  1/ A  l\l<  II 

shareholders  at  the  special  general  "‘SUHgMunvU  IiniULil/ 

meeting  of  the  International  Nickel  - - - 

Company  of  Canada,  held  in  Toronto  Current  Gross  Income  Now  at 


cated  some  40  miles  northwest  of  the 


Stations  have  been  estab- 


last  week.  I 

Programs  "  '^he  meeting  was  called  for  the  y  examination  by  Phil.  Orler,  smKing  nerioa  ii  was  not  citner  ii  - - -  —  ii  — » . . p- - - -  ii 

purpose  of  obtaining  the  endorsation  _ _ _  engineer  in  charge  of  the  activities  practical  or  within  the  resources  of  1 1  II  _  j  | 

f23  Insurance  Exchange  Bldg.  the  shareholders  of  the  directors  DIVIDEND  POSSIRI  F  ?  big  coast  company  in  Mani-  the  company  to  do  vefy  much  de-  *■"— 

MnMTPPii  proposal  to  increase  the  capital  stock  _ ^  toba,  and  Saskatchewan.  A  crew  velopment  work  as  the  central  shaft 

Rlor>JlKfcAL  and  this  was  unanimously  approved.  Timmins  —  The  trrowth  of  Vinond  to  start  work  on  the  prospect  l^ad  to  be  completed  out  of  earn-  - - - 

_ The  feature  of  the  meeting  was, how-  .  The  growth  of  \ipond  announced.  ings. 

ever,  the  address  of  President  Stan-  consolidated  Mines  has  come  to  Optioning  of  a  group  of  claims  in  This  stage  being  passed  an  active  1V  yl*  *  *  ^  *  1  •  £ 

-  - - ^  ley,  who  occupied  the  chair  and  cheer  the  miners  in  the  Porcupine  the  Schreiber  area  by  Consolidated  development  programme  is  now  be-  |\/|lT1”infir  finCl  V  I 

ffinn/lffTI  1  n  rnrhuxTiv  spoke  fully  on  the  policy  of  the  com-  gold  area.  Vipond  has  now  reach-  Smelters  has  drawn  renewed  inter-  pursued.  This  work  is  being  A  va,XX 

Ak  iKhlllll  present  position  of  its  ed  a  point  where  current  gross  in-  est  to  this  north-western  Ontario  concentrated  for  the  time  being  on _ _ _ 

lllllLiUULnll  lllLill/  operations  and  its  business  pros-  come  is  at  a  rate  of  over  $1,000,000  mineral  belt  and  new  staking  is  be-  tbe  600-foot  level  of  the  “C”  vein,  nmhnhivl  belne  asked  to  ronsent  to  a  aiv 

TORONTO  MINING  ‘’'?-,de«S..bley..abressw....  “Co'.ftpu.  «58,0..  ,b  .oM  from  Sd,1,r.o'‘^%.cVVrom  ^brndd:  ^o'r^.'r.scr,  rb.f»T;?lv,ri"  ^1^°  m '.XS“  ‘I’.” 

lUKunn^raininii  rarJr';io“b%!!^;!  c'VscbS,?'fSp“y‘cLS,';  sis  rSdr.  ;r;br?»‘Lt 

No  Stock  Gaimed  Special  Dis-  ^eld  here  in  March  it  was  generally  achievement  so  far  on  record  for  the  claims  has  been  staked  by  an  east-  level  of  the  old  shaft)  and  at  the  r\tv-  filla  pertv  RltcUe  lT down  500  leet^and 

lie.  believed  that  business  would  show  enterprise.  The  average  produc-  ern  group,  on  which  preliminary  300  foot  level  of  the  new  shaft.  Here  Is  foliowln- up  encZaiS 

bnchon  Lake  Shore  improvement  during  the  second  tion  during  April,  May  and  June  was  prospecting  has  shown  some  values  a  crosscut  is  being  driven  toward  acquisitions  are  “Bidgood  is  down  1  000 

Strong  Spot  quarter  of  this  year.  Quite  the  re-  oyer  $82,000  monthly,  or  a  rate  of  in  copper  and  nickel  In  a  pyrriiotlte  |  the  western  ore  zone  already  Indi-  ^iven.  shafts  and  300  feet  in 

- —  verse  happened  owing  to  a  severe  re-  $985,000  annually.  zone  of  some  width  and  work  pro-  cated  by  diamond  drilling.  „  .  ~~  “  .  .  third  shaft  and  is  at  an  Interesting 


Rate  of  $1,000,000  a 
Year 


railway  at  Mile  55.  Acquisition  of  Ushed  at  the  150,  300  and  450  levels 
the  property  by  Smelters  follows  a  respectively.  During  the  shaft- 


DIVIDEND  POSSIBLE  ? 


examination  by  Phil.  Orler,  sinking  period  it  w 
!r  in  charge  of  the  activities  Practical  or  within 


as  not  cither 
the  resources  of 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


IRREGULAR  TREND 
TORONTO  MINING 


tinction — Lake  Shore 
Strong  Spot 


Mining  and  Oil  Briefs 

Concluding  the  progress,  probably  1  being  asked  to  consent  to  a  six 


^age  In  the  "'nicn  to  continue  work  on  the  pro- 
No  further  Perty.  Ritchie  is  down  500  leet  and 
itlons  are  following  up  encouraging  drill  in¬ 
dications.  Bidgood  is  down  1,000 
feet  with  two  shafts  and  300  feet  in 


- -  verse  nappenea  owing  lo  a  severe  re-  fcfoo.uvu  duuuany.  zone  of  some  width  ana  work  pro-  caiea  oy  aiamona  aruung.  t,  r-  ,  a  third  shaft  and  is  at  an  Interesting 

Toronto  Bureau  TTe  Kinnncini  Time,  cession  in  industry  the  world  Over.  After  Including  the  Income  ofsur-  posed  for  the  property  Is  to  start  The  600  foot  level  of  the  old  shaft  „  stage.  interesting 

market  on  the  common  with  other  lines  of  in-  plus  and  other  sources,  Vipond  has  shortly.  Meantime,  cutting  of  a  road  I  on  the  “C”  vein  is  responding  very  1^0^®*^^®  ^o.  18  well  has  been  restor-  _ _ 

Standard  Exchange  during  the  past  the  volume  of  your  company’s  a  gross  of  around  $85,000  monthly,  for  the  transport  of  diamond  drill  '  nicely  and  so  far  225  feet  of  ore  has  ®‘*  I  B  De  Mille  consulting  geologist 

rtaiLnrany  ^sTecla/ djree  ®  "‘«®  ov®r  « 1.000.000  equipment  Into  the  Smelters’  prop-  been  opened  up  with  the  face  still  JrSdulSn  a^t®  th??Tcatlon  wwJh  has  issued' a  report  to  the  St.  liw- 

tineSn  -Th^  trend  waf  irregular  ^^e  case  of  Nickel  this  annually-  ^  A  feature  has  been  the  erty  Is  nearing  completion,  and  the  In  ore.  Th«  vein  is  well  defined,  Averaged  13fblrrels  Sir  d!ir  S  ’•®nce  Metals  Ltd  .  which  Is  Incorpor- 

with  the  scene  of  activity  shifting  primarily  to  drastic  curtail-  fact  that  during  recent  months  the  drilling  company  Is  expected  to  have  is  of  average  width,  contains  con-  A^H  had  fallen  off  m  nl®h  a  progress  report  of  the  com- 

from  one  iLue  to  another  LakI  ^be  steel  and  automotive  In-  average  grade  of  ore  going  to  the  rigs  on  the  ground  within  a  few  slderable  coarse  free  gold  and  is  d  l-rrels  ner  dav  in  June  The  P®uy  1®  H®  shareholders.  The  prop- 

Shore  MHes  was  a  strZg  »Dot  ^11-  lustries  in  which  #ome  plants  have  mi  l  ran  approximately  $9  to  the  ton.  days  to  test  what  appears  to  ho  a  similar  to  the  "C”  vein  on  Its  upper  ^01^1^3  887  feet  dLn  67  feet  In  the  ®'‘‘y  «f  fbe  company  is  located  at 
in  "  on  80  fn^  a  gnin’nf  80  actually  suspended  operations.  Actual  recovery  has  recenaly  aver-  nickel-copper  deposit  of  me-it.  levels.  b^®  beep,  67  feet  in  the  P  q  adjacent  to  the 


QFlrtrA  \TInPQ  2)  fstrODfi®  ^^11—  8AU01.11C0  IXX  TVllIViX  A  .  i  ^  O  lU  ICoL  WllUL  I  V7  c* 

ino^  im  so  SO  fnr  a  train  nf  80  actually  suspended  operations.  Actual  recovery  has  recenaly  aver-  nickel-copper  deposit  of  mertt. 

Nora£  wa?  an*l”;”,wn“  "TW  copper  Industry  .  In  »bleb  a|ed  be.»een  #8.55  and  SS.dO  to  the  - 

to  24.00  for  a  similar  gain.  Falcon-  ^^ur  company  is  now  interested  has  •  ||X\|  |  y  »rDr  A  TIAir 

bridge  Nirkel  scored  an  advance  of  been  going  through  a  period  of  dis-  Current  production  profits  are  ex-  H I  II  I  V  I  ICM  A  I  liyi- 
20  points  while  Mining  Corporation  tress  due  to  over-production,  coupled  ceed^g  all  earlier  estimates.  With  flULLI  IllCnllllU 
registered  a  similar  movement.  Dur-  current  under-consumption  the  n^l  l  handling  ore  at  a  rate  of  iTAA  TflAIC  flAV 

ing  the  past  week  it  was  announced  which  has  result^  in  a  drop  in  the  approximately  115,000  tons  a  year  A  Sllll  injUX 

that  Mining  Corporation  would  pro-  Prtce  of  the  metal  from  18  cents  per  and  with  the  ore  yielding  at  least  $1  Tyt/VV  X  V11U  XfrtX 

bably  lend  financial  assistance  to  Pound  to  11  cents  per  pound.  per  ton  higher  than  generally  ex-  — ^ — — 

the  Abana  Mines,  a  promising  base  “This,  naturally,  was  reflected  in ,  pected,  the  net  profits  are  at  a  rate  First  Six  Months  Output  Valued 


the  Abana  Mines,  a  promising  base 
metal  enterprise.  Abana  shares  current  earnings.  ot  wen  over  $100,000  greater  than 

gained  3  points.  “Since  the  first  of  the  year  the  de-  the  original  estimates.  To  maintain 

International  Nickel  was  subject-  velopmcnt  of  the  Prood  mine  and  the  the  current  performance  would  be 
ed  to  selling  pressure,  and  eased  off  construction  of  your  new  plants  to  show  operating  profits  of  close  to 

1.50  to  23.50.  This  was  the  only  loss  have  continued  as  scheduled,  with  $409,000  a  year, 

of  Importance  to  take  place  during  the  result  that  the  Frood  mine  is  The  questnon  of  when  Vipond  will 

the  period,  now  producing  ore  and  the  new  So  on  a  dividend  paying  basis  is 


of  well  over  $109,000  greater  than 


At  $5,250,360 — Steadily 
Increasing 


I  Siscoe  Is  now  at  the  stage  where  "  _J _  Tetrault  Mine,  which  was  formerly 

I'it  is  beginning  to  add  to  Its  ore  Word  from  the  north,  unconfirmed  ^Parated  by  British  Metals  Corpora- 
reservM.  The  manapment  hope  as  yet.  Is  that  an  important  strike  of  ®"®  ®f  <be  only  eastern  zme 

that  within  a  reasonable  time  these  siWer-cobalt  ore  has  been  made  by  with  a  long  recordMr. 

reserves  will  be  Increased  to  a  point  the  Mining  Corporation  at  either  ^c  Mille .s  report  sps  n  part:  Con- 
where  the  doubling  of  the  present  their  Cobalt  property  or  at  their  cfntratlons  of  lead  zinc,  gold  and 
capplty  of  the  mill  will  be  found  holdings  In  South  Lorraln.  WTille  no  f^®  to  be  confined  to  a 

advisable.  details  are  available  It  Is  said  the  band  of  treniolite  (altered  limestone) 

-  strike  Is  of  such  Importance  that  it  /®b*f,V.  ^ii^rfap  wpk  and  dia- 

Al?l?pn  DlfinriA  Jill  *^ay  mean  the  difference  between  drilling  ha\e  traced  the  main 

OFFER  SHARES  OF  “'yjro!.?  " 

_ -  _  operaxioos.  o  aaa  n«  iAA_frii^t 


•'^.ase  Metals  Mining  Corporation  smelter  is  operating. 


have  continued  as  scheduled,  with  $499,999  a  year.  General  conditions  at  Holllnger 

the  result  that  the  Frood  mine  is  The  questnon  of  when  Vipond  will  |  are  considerably  Improved,  as  shown 
now  producing  ore  and  the  new  So  on  a  dividend  paying  basis  is  j  jn  the  quarterly  statement  of  produc- 


OFFER  SHARES  OF 
ATLAS  EXPLORATION 


and  schist.  Surface  work  and  dia¬ 
mond  drilling  have  traced  the  main 
zone  of  mineralized  tremollte  across 
the  property  for  a  length  of  approx¬ 
imately  2,009  feet.  On  the  100-foot 
lovol  the  zone  of  mineralization  is 


something  which  rests  entirely  with 


was  bid  up  40  points  to  2.50. 


“The  same  may 


‘rbe  said  of  the  elec-  «he  policy  which  di;ectors  of  the  i  earnings  Treating  an  aver- 


.scarcity  of  stock  with  which  to  sup-  trolytic  copper  refinery  of  the  On-  ®®oipany  wish  to  pursue.  Dividends  j  as^a  of  around  4,590  tons  of  ore  a 
ply  buyers  was  the  chief  reason  for  tario  Refining  Company,  which  is  of  10  per  cent,  annually  could  be  ^a>,  the  va  ue  of  gold  output  from 

the  advance  in  this  issue.  \Vhlte  now  running  and  will  produce  elec-  out  of  current  earnings,  with  ai  ”  i  i.  •i*,.  i  - 

Lake  Mines  was  active  during  the  trolytic  copper  during  August.  |  substantial  balance  left  over  to  be  of  1930  was  $5.2_50.369.  'This  1®  at  |  Financinijnm^  ($1 


Ssmdicate  Offering  250,000 
Additional  Shares,  Making 
900,000  Outstanding 


JIlMs^ln  wormn#  ™t^aMall8°W' tliJ  '“'i™  'Ii"'’,',-?!' iJ" 

proposed  reorganization.  It  is  now  averaged  $li.20  in  gold  and  slhei. 
bought  things  will  he  in  shape  to  a  result  of  the  880  feet  of  cross- 
submlt  a  proposition  to  shareholders  and  drifting  on  the  50  and 

before  another  month  passes.  One  e®®l®?^‘®al  conditions 

plan  was  to  form  a  new  company  of  have  been  proven  favorable  for  corn- 


week,  and  gained  10  points. 

Other  price  fluctuations  were  un¬ 
important. 

Ontario  Refining  Co. 


’■The  p'lant  of  the  Canadian  Indus-  i  fff  ®1  I?”  I  OoJXres  to^?e''o*utstan^L°o.rn> 


capital,  give  mercial  ore  deposition. 


tries  Ltd  at  Copper  ^  ing  the  $250,000  invested  in  Huron-  continued  throughout  the  remaining  0^  shares  t®  be  outstanding  out  of  leaving  the  new  company  with  am-  .  ^n  a  progress  report  to  sh.Trc- 

Sing  add  fronf  gases  fVom  ian  Mining  &  Finance  Company,  the  months  of  the  year  will  give  Hollln-  ^authorized  total  of  6.000,000,  250,-  which  to  raise  funds,  holders  of  lb®  Ajax  Oil  and  Gas 

new  smelter  anT  furnIsLna  nitre  Vipond  surplus  will  be  a  little  over  ser  a  total  production  this  year  of  ^>0  shares  of  Atlas  Exitoratlon  Ck).,  -  Company,  L  mited.  President  h.  L. 

calTe  fo^  he  Port  cSSe  fefinery  $1,000,000  this  year.  Having  this  $10.400.00<».  This  is  approximately  i  L  mite^  are  being  offered  by  R  P.  ^he  Street  is  talking  of  a  new  ^n 'er  speaks  of  operations  at  the 
case  lor  me  t'ori  Loioorne  reiinery.  _  _  _  _  aaa  irrontA,-  iVinTi  #>ia  t.aIha  r>f  Clark  &  Co..  Ltd..  Vancouver.  Thns  ...  a,.. _ Oklahoma  well  of  the  comnnnv.  He 


The  Street  is  talking  of  a  new  k'^'-er  speaks  of  operations  at  the 


lO  ixerining  V.O.  rr;:  V"*  ^"eloDment' an'rcon- 1  ®urplus  of  close  to  50  cents  per  $l,QiP0.000  greater  than  the  value  of  ^Jark  &  Co.,  Ltd  Vancouver,  -Thos.  gt^ike  at  the  property  of  the  White  company  ite 

Receives  Initial  Order  stmetion  nroaramme  has  entailed  I  ®hare.  and  earning  sufficient  to  pay  lasr year’s  production  and  is  within  ®®  ®  *  ^  *  Lake  Mines.  The  shares  of  this  .  Oklahoma  ''dl- 

_  „  pvnenditiire  of  $11  987'oOO  during  I ‘I'^dcnds  and  still  add  to  the  sur-  a  f®"’  thousands  of  the  1928  output.  _  ® •  •  Ltd.,  and  D.  S.  Paterson  &  Co.,  company,  ■which  are  listed  on  the  ■''"hicb  we  have  a  one-half  interest,  is 

-  an  expenaiiure  ot  auring  _  _  I  ~  hotter  roanlts  nchiAvPil  Ltd.  _ j  most  excellentlv  situated,  ami  from 


The  first  order  to  he  niaced  with  The Tix  months  ended ’"lune  ^O^  loTir  i  P*“®’  Vipond  is  in  the  best  financial  I  The  better  results  achieved  Ltd.  Standard  Stock  and  Mining  Ex-  mixsi  exceiieniiy  siiuaieo,  ana  irom 

The  first  order  to  ne  placed  witn  the  six  months  ended  June  30.  1  jjj  jjg  history  Added  to  through  the  treatment  of  a  lower  The  company  represents  a  merger  change  have  been  strong  and  active  adjacent  wells  which  have  been 

e  Ontario  Refinm.g  Company.  Ltd.,  "It  is  obvious  that  during  a  severe!®.®"®"*®"  _ I.  _ #.  „  of  ta-r.  o=#aKii=ViAa  AAmAonipp  cnange,  nave  oeen  sirong  aua  acini  „„„aai 


Mining  Ex-  most  excellently  situated,  and  from 


the  Ontario  Refining  Company,  Ltd.,  "It  is  obvious  that  during  a  severe 
for  copper  from  its  new  smelter  at  business  reversal  such  a  large  sum 
Copper  Cliff,  Ont,  has  been  placed  cannot  be  expended  without  affect- 
by  the  Eugene  F.  Phillips  Electrical  ing  working  capital.  Similar  in- 
Works,  Ltd.,  of  Montreal  and  Brock-  dustrial  depressions  have  occurred 
ville,  it  was  announced  here  by  Law-  in  the  past  and  have  always  been 
ford  Grant,  president  and  managing  followed  by  periods  of  good  business. 


this  is  the  fact  that  it  is  officially  tonnage  of  higher  grade  ore  Is  re-  ^  two  established  companies  (Atlas  ^gpgjjjjy  Officials  have  not  yet  re-  ®®mpl®t®d.  ''''®  have  reason  to  expect 
declared  the  ore  reserves  are  in-  fleeted  in  the  fact  that  the  ratio  of  i  Explorarton  Co.,  Llmlte4,  and  Mining  details  of  the  reported  strike. !  at  least  a  12.000  barrel  (per  24 

creasing.  profits  to  the  value  of  production  Is  j  Issues  Corporation,  Limited),  hlth-  K  recent  communication  from  the  I  hours)  oil  well.  The  drilling  of  the 


director  of  the  latter  company.  It  is  problematical  how  long  present  •  «*  m/v  nxmv  revenue  received  from  investments.  I y®ars — under  the  technical  direction  ippJjn-  eAhpfinip'^  ^  little  more  time,  as  it  must  be  re- 

The  order  is  for  a  total  of  5,000,-  conditions  will  continue,  but  it  is  the  01  5]U  TO  CVpi  nDC  Revenue  from  this  source  In  the  of  Dr.  J.  Mackintosh  Bell— been en-  sineuum. membered  that  the  -well  will  be 

000  pounds  of  copper  bars  and  de-  consensus  of  opinion  among  the  in-  1  LAll  IV  LAI  LVllL  quarter  ending  June  30  amounted  to  gaged  In  the  development  of  mineral  *  resumntlon  of  diamond  drilling  firiUcd  to  a  depth  of  approximately 

livery  is  to  be  made  in  September  dustries  with  which  we  are  in  con-  _  $191,546,  as  compared  with  $144,448  deposit  in  various  parts  of  Canada,  scheduled  for  the  Waverlv-  gro  in  f®®^-  The  latest  report  re- 

and  October.  The  price  was  an-  tact  that  the  bottom  has  been  reach-  Rg  Well  Fm.  in  the  previous  quarter.  Probably  By  this  merger  the  Atlas  Explora-  clalma  of  the  Clan  Mining  Com-  ®®''^®f>  J">>’  25th  is.  ‘Cement  to  hold 

noiinced  as  11  cents  per  pound.  The  ed  and  that  there  will  be  a  slow  but  4-Ompany  ^  the  most  significant  fact  noted,  how-  tion  Co.,  Limited,  now  controls  im-  ,pany  which  company  now  owns  the  ca-’ing  is  set.  Now-  drilling  below 

material  for  this  order  will  be  the  steady  improvement  for  the  balance  anced  tor  Uepth  Upera-  jg  Holllnger  is  earning  Its  portant  assets,  represented  by  large  properties  formerly  controlled  by  5, 000  feet.’  Owing  to  the  immense 

first  products  to  come  from  the  new  of  this  year  with  a  probable  return  tions  dividend  by  a  very  substantial  mar-  share  Interests  In  Northern  Lead  ^j,g  defunct  Dixon  Mining  Companv  ""tPut  of  the  Oklahoma  City  field. 

smelter,  which  is  the  result  of  the  to  normal  trade  in  1931.  - -  giu^  which  is  being  added  to  sur-  Zinc,  Limited,  Duthle  Mines,  Limit-  northern  Manitoba  The  Wave-'y  Production  is  pro-rated,  and  your 

joint  effort  of  the  International  "Your  company’s  business  in  nickel  Vipond  engineers  are  marking  an  plus.  According  to  present  Indlca-  ed.  and  General  Explorations  Sj-ndl-  group  Is  In  the  Beaver  Lake  section  "oB  '"'in  come  under  such  rcgula- 

Nickel  Co.  of  Canada.  The  Ameri-  is  world-wide  and  diversified,  and  in  extensive  geological  survey  of  the  tions.  the  addition  to  surplus  this  cate,  as  well  as  valuable  options  and  ^j^g  recent  drilling  on  this  by  tions  as  may  he  in  force  when  the 

can  Metal  Co.  of  Canada  and  the  consequence  should  be  one  of  the  property  with  a  view  to  starting  al-  year  should  exceed  $1,300,000.  In  other  Interests.  ^jjg  company  was  the  first  to  well  comes  in.  Should  no  delays 

Consolidated  Smetlers.  The  first  first  to  profit  from  improved  condl-  most  at  once  the  carrying  of  work  view  of  Hollinger’s  big  plant  and  re-  The  company  will  continue  not  j,g  carried  out  In  the  secUon.  J.  occur,  we  expect  the  well  to  be  corn- 

two  mentioned  companies  own  a  40%  tions,  whether  here  or  abroad.  In  at  least  1,000  feet  below  the  1,260  ductlon  works  being  completely  only  the  development  of  properties  gynn,  president  of  Dixon  Mining,  is  Pleted  in  about  two  weeks.” 

interest  in  the  new  smelter,  while  order  to  meet  the  responsibility  for  foot  level,  which  is  at  present  the  written  off  some  time  ago,  and  are  already  held,  but  the  systematic  In-  fiyjng  in  to  the  property  to  take  - — _ _ 

Consolidated  Smelters  owns  20%  of  supplying  90  per  cent,  of  the  world's  deepest  working  at  the  mine.  It  Is  now  carried  on  the  books  at  the  vcstlgatlon  of  mineral  occurrences  charge  of  operations.  New  Mill  At  Abana 

the  stock.  nickel  requirements,  your  manage-  believed  by  Vipond  officials  that  value  of  $1,  this  means  that  cur-  throughout  Canada,  with  the  object  _ _ _ _  ^ 

-  ment  has  proceeded  on  the  assump-  prospects  of  new  ore  at  greater  depth  rent  net  profits  available  for  dlvl-  of  exploring  such  as  arte  believed  to  Interesting  study  of  conditions  INOW  IMear  Completion 


It  is  problematical  how  long  present 


declared  the  ore  reserves  are 
creasing. 

VIPOND  CONSOLD. 


The  order  is  for  a  total  of  5,000,-  conditions  will  continue,  but  it  is  the 
000  pounds  of  copper  bars  and  de-  consensus  of  opinion  among  the  in- 
livery  is  to  be  made  in  September  dustries  with  which  we  are  in-  con- 
and  October.  The  price  was  an-  tact  that  the  bottom  has  been  reach- 
noiinced  as  11  cents  per  pound.  The  ed  and  that  there  will  be  a  slow  but 
material  for  this  order  will  be  the  steady  improvement  for  the  balance 
first  products  to  come  from  the  new  of  this  year  with  a  probable  return 
smelter,  which  is  the  result  of  the  to  normal  trade  in  1931. 
joint  effort  of  the  International  "Your  company’s  business  in  nickel 
Nickel  Co.  of  Canada.  The  Ameri-  is  world-wide  and  diversified,  and  in 


I  also  steadily  rising.  ®rto  financed  by  the  Issue  of  capital  ^j^g  manager  hinted  at  such  a  de-  I  "'®'^  ^a®  n®*^  '’®®"  hastened,  and 

That  improvement  In  Holllnger  af-  shares  of  each  company  to  a  small  velopment  and  further  word  is  now  information  received  during 

fairs  is  not  altogether  confined  to  group  of  shareholders.  These  two  awaited.  Otherwise  the  mine  de- '  operations,  we  believe  that  we  will 

the  mine  is  also  seen  in  the  higher  companies  have  for  the  last  two  velopment  is  progressing  favorably,  "thieve  better  results  by  taking  a 

revenue  received  from  investments,  years — under  the  technical  direction  jjggpjn-  schedule.  little  more  time,  as  it  must  be  re- 

Revenue  from  this  source  In  the  of  Dr.  J.  Mackintosh  Bell — beenen-  ^  _  membered  that  the  -well  will  be 

quarter  ending  June  30  amounted  to  gaged  In  the  development  of  mineral  ^  resumption  of  diamond  drilling  drilled  to  a  depth  of  approximately 


anced  For  Depth  Opera¬ 
tions 


Powerful  Mnntrtr«  Raivio  4ion  that  the  company’s  mines  and  are  unusually  bright,  and  as  soon  dends  are  at 
,  ,,  ,  plants  should  be  put  in  the  best  as  a  site  for  a  winze  Is  decided,  cents  a  share. 

Installed  At  Lytton  possible  condition  during  a  period  sinking  will  be  started.  It  Is  pro-  - - 

■ -  of  slackness  to  meet  revival  of  bust-  posed  to  sink  the  winze  as  a  straight  «  «  »  /1AM 

Vnnronvrr  Bureau  The  Financial  Time*  ness  which  cannot  be  long  delayed,  piece  of  exploration  and  carry  on  no  LAI  I  IlM 
Vancouver.  —  Powerful  Monitors  The  world’s  great  industries  are  by  lateral  work  below  the  1,250  until  a  ixL  vvll 
are  to  be  placed  in  operation  near  no  means  becoming  permanently  the  winze  Is  completed.  fM/IA 

T.ytton,  B.C.,  to  tear  out  and  put  crippled.  “We  think  we  have  every  reason  IIUI  K 

through  sluice  boxes,  the  gravels  of  "Your  administration  has  further  to  expect  to  find  ore  bodies  at  great-  lllVll 

the  old  bed  of  the  Fraser  River,  as  followed  the  policy  of  producing  suf-  er  depth  In  Vipond,”  Andre  Dorf-  _ 

a  result  of  increased  demand  for  fieient  metal  to  meet  current  con-  man,  of  Huronlan  Mining  and  FI-  Plans  Being 
gold  and  the  profit  in  producing  it  sumption,  to  build  up  metals  in  pro-  nance  Corporation,  stated 
®."  ,^®  ^^®  d®Preciating  compara-  cess  and  to  provide  adequate  ware-  “There  Is  no  indication,”  he  said, 

other  metals  and  com-  house  stocks,  as  the  latter  were  serl-  “of  any  unfavorable  geological  fea-  Pounds  1 
lUMities.  .  .  .  ously  depleted  last  year.  Coincident  ture  as  far  as  we  can  see  In  our  - 

J  ^  half  miles  of  the  old  ^jth  this  operating  programme  mine  deepest  work  to  date.  We  have  a  big  Sudbury.  — 


velopment. 


now  carried  on  the  books  at  the  vcstlgatlon  of  mineral  occurrences  charge  of  operations.  New  Mill  At  Abana 

value  of  $1,  this  means  that  cur-  throughout  Canada,  with  the  object  _ _ _ _ 

ment  has  proceeded  on  the  assump- 1  prospects  of  new  ore  at  greater  depth  I  rent  net  profits  available  for  dlvl-  of  exploring  such  as  arte  believed  to  Interesting  study  of  conditions  INow  [Near  Completion 

tion  that  the  company’s  mines  and  j  are  unusually  bright,  and  as  soon  |  dends  are  at  the  rate  ot  about  90  be  of  sufficient  merit  to  warrant  de-  should  be  given  to  shareholders  of  Dupuy. — With  approximately  100 

cents  a  share.  velopment.  Holllnger  Consolidated  in  a  few  employed  on  construction  work, 

■ - -  ~~~  weeks  time  when,  it  is  expected,  the  Ihe  new  mill  at  the  Abana  Mine  is 

ni  f  AAM  milAITPI  Home  Oil  PurchMeS  report  of  their  geologist.  Dr.  Graton,  rapidly  taking  shape.  Another  eight 

mAI  I  |||y  |y|l  KhI  TV^H  P  •  »  'vm  he  available.  This  report  will  9®  ^®®  "e^ks  and  everything  will  bo 

*  lllvlllili  \/wn  Unll  £<quipment  tnost  llkely  be  the  most  detailed  ind  readiness  for  the  commencement 

fM/inPAPP  - -  exhaustive  ever  presented  to  the  production.  Very  little  machin- 

||«|  KHAVh  ||l|lrl|l  Vancouver. —  W.  J.  Blake  Wilson  management  of  a  mining  enterpri.se.  ®*'y  has  yet  to  be  transported  to  the 

***^**^^*UlJ  WE  jjjjg  heen  elected  chairman  of  the  Dr.  Graton,  of  Harvard,  ranks  high  property.  A  large  part  of  the  ma- 

-  operating  committee  of  the  Home  In  his  profession  and  was  called  in  chinerj'  and  equipment  has  been  In- 

Plans  RaIwct  Laid  For  Raising  of  OH  Company,  Ltd.  Other  officers  to  examine  the  Hollin.ger  over  a  year  stalled.  Thickeners,  ball  mill,  tube 

Pv/uli»>tinn  7  non  non  I  are:  General  J.  W.  Stewart,  chair-  ago  when  conditions  at  depth  be-  ""H.  and  crushers  are  all  in. 

v,A!irH*  Wnn  "W  C.  came  niizzlinE"  to  the  Tnan.ne-ement  For  the  nresent.  iindercrniiTiil  nnor- 


FALCON  NICKEL 
INCREASE  0U1PUT 


jHome  Oil  PurcliMes 

Own  Drill  Equipment 


Pounds  Nickel  Annually 


man  of  the  board:  Hon.  W.  C.  came  puzzling  to  the  management. 

Shelly,  president:  Col.  Nelson  Spen-  — - 

I  cer,  vice-president:  Major  James  R.  Excellent  progress  is  reported 


me  puzzling  to  the  management.  For  the  present,  underground  oper- 

— - -  ations  arc  on  a  modified  scale.  The 

Excellent  progress  is  reported  in  management  is  desirous  of  having 


One  and  a  half  miles  of  the  old  this  operating  programme  mine  deepest  work  to  date.  We  have  a  big  Sudbury.  —  Falconbridge  Nickel  Lowery,  managing  director:  W’.  H.  construction  of  the  new  mill  at  the  the  mill  in  readiness  before  the  mid¬ 
bed  ot  the  Fraser  River  has  been  development  and  construction  are  property,  and  believe  our  best  chan-  Mines  Company  Is  laying  plans  for  i  Malkin,  chairman  of  the  finance  Dome  and  it  is  thought  the  plant  die  of  October  and  has,  therefore, 
■sold  to  an  English  placer  mining  jjgjjjg  carried  to  completion  as  sche-  ces  lie  in  developing  it.  production  of  close  to  7,000,000  |  committee.  fe®  completed  and  in  operation  taken  a  part  of  the  crew  of  under¬ 


will  be  completed  and  in  operation  taken  a  part  of  the  crew  of  under- 


syndicate.  by  R.  G.  McLeod,  an  old-  duled.  It  was  also  deemed  advisable  “We  can  do  this,  without  straining  pounds  of  nickel  annually.  Such  a  xhe  directors  decided  to  purchase  within  90  days.  Full  capacity  may  ground  work  to  aid  in  rushing  the 
timer,  who  has  held  the  leases  for  carry  on  without  abatement  the  our  finances  in  any  way.  We  are  production  of  nickel  would  carry  from  the  Imperial  Oil,  Ltd.,  ■who have  t*®  reached  before  Christmas.  This  mill  to  completion.  According  to  an 
years.  He  arrived  here  to  complete  activities  of  the  research  and’  de-  now spendin about $140,000  a  year  in  with  It  approximately  3,000,000  charge  of  their  operations,  produc-  ®"®  ®f  ^he  speediest  construction  official,  development  work  is  well 

the  transfers  at  Parliament  Build-  velopment  departments  and  a  great  exploration,  and  further  work  would  pounds  of  copper.  tion  equipment,  plant,  and  drilling  ^®*’s  on  record.  Word  from  Porcu-  advanced  and  there  is  no  danger  of 

mgs.  No  stock  will  be  sold  In  con-  gj^gunt  of  effort  Is  being  expended  Just  be  an  additional  expenditure  on  The  combined  10,000,000  pounds  of  equipment,  at  present  In  use  on  their  P^"®  Is  that  the  equipment  going  in  a  lop-sided  operation  at  such  time 

nection  with  the  new  operations,  .  present  time  which  cannot  this  account,  probably  totalling  a  nickel  and  copper  which  Falconbrld-  property  amounting  to  $300  000  suggests  a  capacity  of  about  $100,-  as  the  mill  commences  to  function. 

which  will  be  conducted  under  a  Eventually  return  a  substan-  quarter  of  a  million  dollars.  In  a  ge  intends  to  produce  —  commencing  ^his  action  was  considered  better  P®®  ^,19^’®/  a®?,','"/’  $p.000  a  - - ^ - 

-a  c  1  tial  volume  of  new  business.  month  or  so  we  will  have  liquid  as-  late  next  year  would  have  a  value  of  ^han  to  continue  on  a  rental  basis.  While  the  mill  has  been  idle  Preparation  For  Early 

Much  has  been  said  of  the  values  ...snpndine  dividends  and  cur-  sets  of  $1,000,000  and  with  the  com-  $2,900,000  with  nickel  at  37  cents  and  Production  of  the  Home  Oil  wells  ^®°‘^  progress  has  been  made  In  iin-  Ci  *  A.. 

of  the  gold  In  the  bed  of  the  Fraser,  onLatlons  the  nronosal  sub-  Pauy  In  such  a  comfortable  position  co.pper  at  12  cents  per  pound.  Should  jj^g  interrupted  somewhat  of  ‘ie''S''®und  development.  A  substan-  Start  At  Canusa  Mine 

Sed  for  your  considLation  might  we  feel  justified  in  going  ahead  with  ®®PP®®  advance  to  any  ^onable^e^^^  through  freezing,  but  there  is 


.viuvii  iicio  MCCU  oaiu  Ui  tuc  Vttiuco  ciisnpnHlnc'  riividPnrtR  RfiH  Aiir-  sets  Of  »i,UUU,UUU  ana  wiui  uie  cum-  wiui  uiCKCi  ai  ccuts  ami  Prodnetion  of  the  Home  Oil  wells  nan  uircn  maue  lu  iiii-  q  a.  A  a.  ^ 

of  the  gold  In  the  bed  of  the  Fraser,  onLatlons  the  nronosal  sub-  Pauy  In  such  a  comfortable  position  co.pper  at  12  cents  per  pound.  Should  jj^g  interrupted  somewhat  of  ‘ie''S''®und  development.  A  substan-  Start  At  Canusa  Mine 

For  years  large  values  have  been  |  ^  ^  vour  consideration  might  w®  f®®l  Justified  in  going  ahead  with  copper  advance  to  any  reasonable  ex-  j  through  freezing  but  there  is  tonnage  of  ore  has  heen  put  Preliminary  work  Is  under  way  in 
extracted  by  panning  and  dredging  ^„ve  been  ^avoided  but  from  the  larger  scale  exploration  In  the  hope  tent,  the  enterprise  might  be  expected  reason  to  believe^  this  interrup-  ®^  *’'®  furthermore,  connection  with  the  opening  up  of 

at  shallow  places,  but  It  has  been  of  the  con^^anv’rfuture  of  perhaps  enlarging  our  scale  of  to  attain  a  producing  basis  of  about  temporary  na-  ^h®  ^as  been  put  in  such  shape  the  Canusa  mine  In  the  Porcupine 

impossible  to  tap  the  bed  where  the  ®^.°'^,P“‘S,rne8S  to  nXent  share  ope?ationl  Should  ore  be  found  on  $3,000,000  yeanly.  ^eHs  sS  ^  brek  ^  lo^-cost  operations  district.  At  present  the  old  shaft  Is 

currents  are  fast  and  the  waters  ve  sLh  a  Murse  the  lower  horizons  we  may  feel  Jus-  It  Is  altogether  too  earty  to  esUm-  Jo  normal  nroductlon  within  a  sLrt  '^^®°  ^^®  I’elns  dewatered,  with  favorable  pro- 

deep.  ...........  _  .  . 


and  in  fairness  to  present  share-  operations 
holders  I  believe  such  a  course  fl*9  1®Y®® 
would  eventually  prove  to  be  111-  fff'®d  ® 
advised.  fh®  1:250  f; 


o  the  lower  horizons  we  may  feel  Jus-  It  Is  altogether  too  earty  to  esUm-  -within  a  short  s"®®*®  result  w 

to  m!  tlfied  in  raising  on  the  winze  from  "t®  the  probable  cost  of  produ^^^^^^^  t^^_  mences  work^ 


NJB.  DAIET  HTDUSTEY  advised.  working  shaft. 

Fredericton.  —  J.  F.  Singleton,  Your  directors  are  of  the  belief  _ _ _ _ —  $3,000,000,  and  operating  a  plant  of  wens  inos.  o  auu  i  me  nuicu  resumption  of  activity  In  the  face  for  stripping  operations.  Good 

chief  of  the  dairy  markets  and  cold  that  capital  expenditures  for  con-  i.  u  500  tons  dally,  the  average  recovery  ,  v  #  a  eastern  section  of  the  Kirkland  I.,ake  gold  showings  have  been  obtained 

storage  division  of  the  (Federal)  struction  of  plants  ■which  will  be  In  One  and  one-half  ^Hes  of  the  old  j,e  between  $16  and  $17  per  Steady  progress  is  being  made  on  camp,  a  district  very  much  In  the  and  it  Is  planned  to  num'n  out  the* 

Department  of  Agriculture,  on  tour  operation  for  years  to  come,  should  bed  of  the  Fraser  Biver  has  been  from  a  gross  of  180,000  tons  an-  Nos.  5,  6  and  7.  public  eye  about  two  years  ago.  It  old  excavation  on  the  shaft  vein  In 

of  the  Maritimes,  commented  on  the  be,  at  least.  In  part,  a  charge  on  fu-  sold  to  an  English  placer-minmg  nually.  Allowing  for  costs  of  $10  Is  understood  that  plans  for  a  re-  order  to  gain  a  better  knowledge  of 

strides  being  made  in  the  New  tur®  earnings,  and  that  present-day  syndicate,  according  to  word  from  pgj.  ^et  profit  of  $6  to  $7  It  Is  also  reported  from  Calgary  organization  of  the  Bidgood  Con-  values.  While  the  oropertv  was  be- 

Brunswlck  dairy  Industry.  Farmers  stockholders  should  not  have  to  fore-  the  west,  who  will  carry  out  opera-  pgj.  would  show  an  agrgregate  of  that  production  at  the  Mayland  No.  solidated  are  almost  complete,  which  ing  mapped  a  short  time  ago  three 
are  now  paying  more  attention  to  eo  present  dliidends.  Your  com-  tions  in  the  near  future.  The  syn-  $i,080,000  to  $1,260,000  In  net  profit  1  well  has  been  frozen  off  for  aev-  means  operations  should  re-start  on  shots  were  put  In  and  from  everv 

developing  pure  blooded  strains  for  pany  being  the  source  of  the  major  dlcate  is  a  closed  corporation  and  annually.  A  profit  of  $7  per  ton  eral  days:  that  the  second  separator  this  property.  Ritchie  Gold,  several  one  free  gold  was  obtained  Canusa 

dairying,  he  said,  thus  placing  the  part  of  the  world’s  nickel  supply  no  stock  will  be  offered  publicly,  would  provide  not  far  under  40c  per  which  has  been  hooked  up  to  the  miles  further  east,  is  now  conimunl-  directors  recently  comnleted  a  new 

industry  on  a  firm  basis.  He  was  and  with  invisible  stocks  In  consum-  The  enterprise  Is  of  interest,  how-  share  annually  on  the  Issued  stock  i  Wellington  No.  1  has  increased  pro-  eating  with  the  final  few  sharehold-  financing  deal  with  United  States  In 

also  glad  to  note  a  rising  output  and  era’  hands  at  an  exceptionally  low  ever,  in  view  of  the  fact  that  several  of  the  company.  A  profit  of  $6  per  j  ductlon  by  about  12  barrels  per  day  ers  who  have  not  consented  to  pool  terests  The  management  nronoses 

an  Improving  co-operation  among  point  curtailment  of  operations  has  eastern  organizations  are  planning  ton  would  provide  a  profit  of  well  i  and  that  this  is  now  producing  be-  their  stock.  'W'hen  this  pool,  or  to  start  development  and  minii^on 

the  creameries.  been  Inadtrlsable.  After  careful  con-  similar  operations.  over  30  cents  per  share.  j  tween  155  and  180  barrels  per  day.  rather  pool  extension  as  holders  are  eratlons  as  soon  as  possible  * 


the  1.250  to  surface,  giving  us  a  new  nickel  and  copper,  but  the  ^  Indlca-  and  2  are  producing 

- .•  I  tions  are  that  on  a  production  ofl^®"®  ®^®®'  ^  a“®  ^  ®®®  Pro®®®*ng, 


ences  working.  gress  reported.  J.  D.  Tolman.  con- 

suiting  engineer,  has  examined  the 
The  near  future  should  produce  a  picked  out  several  places  on  the  sur- 


ou  a.  wpIU  Vno  8  and  4  are  frozen  ..  a  pimeu  uui  several  places  on 

and  operating  a  plant  of  wens  nos.  3  ana  4  are  rrozen  resumption  of  activity  In  the  face  for  stripping  operations. 


eastern  secUon  of  the  Kirkland  I,ake  gold  showings  have  been  obtained. 


the  creameries. 


been  inadvisable.  After  careful  con-  similar  operations. 
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B.C.  Mines  Half  Year  Output 
I  Up  to  Level  of  1929  Period 
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The  Trend  of  the  Markets 


IS  IMPORTANT  OecUnes  Noted  But  Increase  in  Others  Make  Up  Discrepan- i 

cies — Gross  Value  of  Output  $30,000,000 — Steady  Decline  i 
of  World  Conditions  Noted  in  Consumption  of  Coal  ! 


In  View  of  World  Conditions 

Recent  Find  is  of  Particu-  Vnn«>onvorBtirpnuTheFliinnclnlTlm<“» 

lar  Importance  !  Vancouvpr. — in  pplte.  of  thp  gen-  chemical  fertilizer  plant  has  been  of  | 

.  1  r-  ,  cral  decline  in  metal  prices  the !  great  value  to  the  Industry.  I 

COMMERClAl.  SCALE  quantity  production  of  British  t'ol-!  The  report  is  not  entirely  favor- j 

-  iiniiiia  mines  during  the  first  .six  '  able,  however,  and  it  points  out  that' 

" **"'^*'”**' ^'**'10 year  has  kept  pace  the  uncertainty  of  silver  and  zinc! 

’  with  that  of  the  corresponding  per- |  prices  is  likely  to  make  stabilization  ; 

"*^^**1,  Vi  -i  (  ’*1  lOift,  according  to  official  fig-  of  these  industries  a  difficult  matter  | 

f i  recently  given  out.  |  for  some  time  to  come.  This  situa- | 

f J  vi  npii  inonVa  •)«  pon- i  "  bile  there  is  a  decline  in  theltion,  it  is  stated,  may  result  In  sev- | 

nv  iiipi  pi  -ini'  nt'inr  '  Production  of  some  minerals,  the  in-'  eral  mining  properties  remaining  In- j 
V. b  q’  It  'vTr*i-in  -  (Hip  production  of  Others  has ,  active  for  an  indefinite  period.  | 

^'2  r,  t?.  <2;  J  p  the  discrepancy.  The  gross;  Decline  In  ('onl  Constimption.  ! 

fVn  ^havp  never  been  lat-pp  Tid"  no  . '''*1’'^'  mineral  output  for  the  i  Another  disturbing  factor  has  been  i 

new  deposit-  have  been  "'discovered  months  of  the  present  year '  the  steady  decline  in  consumption  of| 

V  vears  n  has  there:  e.stimatod  at  nearly  $30,000,000,  as,  coal,  largely  as  a  result  of  the  con-, 

4^..,,.p  been  neccssnrv  to  develoo  '  Mnirarcd  with  about  $34,000,000  for ;  version  of  railroad  locomotives  into  j 

so  manv  new  iise^  for  tin  :is  *o*r  I’te  •’irst  half  of  last  year,  or  an  ac-ioil  burners.  Production  of  coal, 

other'  metals  Tin  in  snite'of  its  decline  of  12.3  per  cent.  |  fell  away  18  per  cent,  during  the  I 

price  retains  a  un'qtie  po-ition  '•  dc  period  under  review  was  past  six  months  and  the  market  re-, 

among  the  minerals  now  in  extensive  :  nolable  for  the  bringing  into  pro- j  mains  dull  in  spite  of  efforts  to! 

use  "ivith  its  silvery  whiteness,  tow  diiction  of  several  new  mines  regard-;  find  new  outlets  for  sales.  ; 

melting-point,  non-poisonous  char-  >'d  as  ef  considerable  promise— the!  The  following  table  shows  the  es- i 

acter  and  flexibility  and  ease  with  I'nion  and  Reno,  gold  properties;  fhe'timated  mineral  production  of  Brit- i 

V,  hlch  'it  can  coat  with  its  qualities  Prosperity,  a  silver  mine,  and  the  isb  Columbia  for  the  six  months 

very  thin  plates  of  other  metals,  no  j  Monarch,  lead-zinc.  i  ended  .Tune  30,  1930,  and  for  com-; 

adequate  substitute  ba.t  been  found'  Developm.ent  programmes  of  the  parison  the  figures  of  the  full  year! 
Cor  it.  !  Monarch  and  Big  Missouri  have  been  ;  1929.  During  the  first  half  of  1929 

For  these  r.uasons.  the  discovery  .  other  interesting  features,  while,  of  !  mineral  production  was  at  a  some- 1 
by  The  Consolidated  Tin  Corporation  rrmrse  the  tremendous  activity  of  i  what  faster  rate  than  in  the  second, 
of  .1  large  tin  bearing  area  in  Mani-  'Consolidated  IMining  &  Smelting ;  half,  a  condition  which  may  be  re-! 

toba.  is  of  particular  importance.  In  Company  in  connection  with  its  big]  versed  this  year:  ; 


Wlnnlpcc:  ftiireau  Tlio  !■  Iiinnciril  TInie.s 

iVInnipeg.  comiitions  in  the 
world  markets  for  tin  pre.sent  an  al¬ 
together  different  aspect  from  those 
affecting  other  base  metals.  Wherea.s 
in  the  ca.^e  of  such  metals  .as  cop-  ; 
per.  zinc,  siher,  nickel  and  otlier,  . 
production  h.is  .at  v.ariou;;  time.s 
overrun  the  demand,  the  siipplie.s  of 


new  deposit?  have  been  discovered 
for  over  f'fty  years.  It  has.  there¬ 
fore,  not  been  necc.ssnr.v  to  develop 
<^o  many  new  use.?  for  tin  as  for 
other  metals.  Tin.  in  spite  of  its 
bigh  price,  retains  a  uniqtie  position 
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YEARS  HIGH-  113 
YEARS  LOW-  76 


She  ftnandal  titinrg 

WEIGHTED  INDEX 

25  STOCKS 


BANK  OF  MONTREAL 

Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent., 
upon  the  paid  up  Capital  Stock  of 
this  Institution  has  been  declared 
for  the  current  quarter,  payable  on 
and  after  TUESDAY,  the  SECOND 
day  of  September  next,  to  Sharehold¬ 
ers  of  record  at  close  of  business  on 
3Ist  July,  1930. 

By  order  of  the  Board. 

W.  A.  BOG— JACKSON  DODDS. 

General  Managers 
Montreal,  I5th  July,  1930. 


'  imDSR  THE  MANAUBMBNT  OF 
Power  r.ORPORATIOT«  of  r.ANAP4. 
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The  Royal  Bank  of  Canada 

DITIDEND  NO.  172. 

Notice  is  hereby  given  that 
dividend  of  three  per  cent  (be¬ 
ing  at  the  rate  of  twelve  per  cent 
per  annum)  upon  the  paid-up  capital 
stock  of  this  bank  has  been  declared 
for  the  current  quarter,  and  will  be 
payable  at  the  bank  and  Its  branches 
on  and  after  Tuesday,  the  second 
day  of  September  next,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  the  31st  day  of  July. 

By  order  of  the  Board, 

M.  W.  WILSON, 

General  Manager. 
MONTREAL,  Que.,  July  16,  1930. 


Canada  Nortiiern  Power  Tbe  Canadian  lank  Of  Commem 
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."dequato  substitute  b.a 
for  it. 


.an  .are.a  of  ahouf  lO.nnq  acres  bi.gh  ! 
urado  ore  h.as  been  found  tn  numor-  , 

ous  deposits  Extensive  dhimond  ,, 

drilling  -and  development  xvork  bns  ;  puvor . 

been  carried  out  by  Consolidat^ii  i 

Tin  rorpor.ation  to  prove  up  the  siir-  '  . 

face  showings.  Results  have  been  •  ■” 

so  satisfactory  a.?  to  .iustify  further  iv-ai  itnng  ton,?t  .  . 

exuloration  and  a  shaft  has  been  .stiurtur.it  Mat.'rtai.? 
sunk  to  prove  the  size  of  the  ore  :  Minerals  and 

bodies  indicated  by  the  drills.  |  '  . . . 

The  world'.s  requirement?  of  tin  j 
come  to  n  very  large  extent  from  A.s  comnared  with  fbe  192 


YEARS  HIGH-  115 
YEARS  LOW-  82 


Full  year,  192? 
Quantity  Value 


Ounces 
192. .322 
9,918.SftO 
Pound.. 
101.483,8.97 
302.348,288 
172.098,841 
2.291,293 


First  six  months.  1930 
Quantity  Value 


She  financial  Simes 

WEIGHTED  INDEX 

OF 

25  STOCKS 


$  .2,123,130 
.9,258.270 

18,37.9,882 
19,289,898 
9,288,792 
1  1.268,280 
3,921,768 


Ounce.. 

79,000 
9. 600.000 
Pounds 
47. 000. 000 
163,000.000 
120. 000.000 
9.99,885 


$1.63.3,072 

2.310,952 

7.343,750 
6.822,528 
4.894,780 
4.799,425 
1. 860.000 


come  to  n  wry  large  extent  from  j  compared  with  fbe  1929  rate,  in-  This  big  drop  in  the  production  of 
Fngland  Di.?cussing  present  sources  '  (-rpa<-pf]  f,,,3nf4ty  production  Is  cstl-  miscellaneous  minerals  and  metals  is 
of  supply,  a  prominent  engineer  of  mated  for  gold,  silver,  lead  a.nd  zinc,  surprising,  but  it  is  to  be  attributed 
many  yn.ars’  experience,  «ays  in  I  with  copper  the  only  one  of  the  major  to  certain  definite  reasons.  No  bls- 

parr:  "It  v.ill  be  the  first  to  dIsap- 1  metals  to  show  a  decline,  due  to  cur-  muth  and  only  38%  of  the  normal 

pear,  for  the  few  major  occurrence.?  ;  tailment  by  the  Granby  Company  at  cadmium  output  was  produced  at 
ere  rapidly  being  exhausted.  New  |  the  Hidden  Creek  and  Copper  Moun-  Trail  during  the  six  months’  period, 
sources  must  be  found,  but  tin  is  j  tain  mines.  The  world  market  for  these  metals  is 

peculiar  to  certain  ancient  rock.9,  |  The  .slight  increase  in  gold  output  limited  and  apparently  the  Consolid- 
themselvcs  rare,  and  increasing  j  is  accounted  for  by  steady  (production  ated  Company  had  nearly  sufficient 
knowledge  is  rapidly  eliminating  j  from  the  Reno  and  Union  mines,  both  stock  on  hand  to  meet  buying  de- 
.suh-continenfal  tracts  from  the  pos- i  new  shippers,  mands.  However,  the  short  fall  in 

.?ibility  of  containing  tin."  j  The  Increased  production  of  silver  these  two  metals  accounts  for  $350,- 

Tlie  cstabli.shmeiit  of  a  tin-bear-  j  i?  due  to  an  output  of  approxtmatelj'  000  of  the  decrease  In  the  half-yearly 

ing  area,  with  commercial  possibill- i  700.000  ounces  from  the  Prosperity  output  of  this  class  of  mineral  pro- 

ties.  in  Manitoba,  would  therefore.  |  mine,  near  'Stewart,  which  commen-  ductlon-  The  fluorspar  mine  of  the 
further  enhance  Canada’.?  position  j  ced  prodiietion  late  in  1929.  Consolidated  Company  Is  only  oper- 

a.s  a  producer  of  valuable  mineral.?.  I  I.ead  and  zinc  outputs  showed  an  ated  Intermittently  to  supply  the 
Tests  have  indicated  the  existence  'increase  due  to  increased  production  company’s  needs  for  add-maklng.  In 
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YEARS  HIGH-  114 
YEARS  LOW-  69 
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of  formations  .similar  to  the  tin  de- i  from  the  Sullivan,  and  to  steady  ship- 1 1929  sufficient  fluorspar  was  mined  _ 

posits  in  England,  and  it  is  expected  |  ments  of  concentrates  from  the  Mon-  to  supply  the  company  for  two  or  Many  FactOfS  In 

the  further  developments  under  n  ay  ;  arch,  which  began  regular  production  three  years,  so  the  mine  Is  now  Farlw  Prrn 

by  Con.solidafed  Tin  Corporation  will  !  from  the  new  mill  about  the  end  of  closed.  It  seems  probable,  however,  l->ariy  rrOl 

have  interesting  rc.sults.  '  the  year.  that  the  output  of  miscellaneous  *‘Pow 

- -  I  Coal  production  decreased  18%,  minerals  and  metals  will  he  larger  in  _ 

Continued  Pvoeress  In  ■  structural  materials  were  pro-  the  second  half  of  the  year,  with  the  (Continued  fror 

_*  ®  w-i  ,  .  '  dneed  at  approximately  the  same  value  of  the  output  for  the  full  year  ...  ,,  _ 

Farm  Electrification. ,  rate  a.s  in  1929.  probably  over  $1,000,000.  (  anadian  Nations 


I  probably  over  $1,000,000. 


Many  Factors  In  Power,  with  SS.OOO  h.p.  available 

r  I  U  .  probably  by  the  end  of  1930,  and 

£.ariy  rrospects  [Montreal  Coke  and  Manufacturing 

*‘Power”  Growth  i  "^Ich  manufactures  coke 

_  I  for  Industrial  and  domestic  use  on 

7r/?r,*4...,oe  Uhe  island  of  Montreal,  controlled 

(Con  inued  from  Page  1)  ,  ^ 

the  (  anadian  National  Railways  in  j  aware. 

connection  with  estimates  for  the  I  with  the  -nns.ethle  nh.nrntten  nf 


Corporation,  Limited 

Preferred  Dividend  So*  23 
^TOTICE  it  hereby  given  that  a 
Dividend  of  1*4^0  (being  at  the 
rate  of  7%  per  annum)  has  been 
declared  on  the  7%  Cumulative  Pre¬ 
ferred  Stock  of  CANADA  NOR- 
THERN  POWER  CORPORATION 
LIMITED  for  the  quarter  ending 
^ptember  30th.  1930.  payable  October 
15th,  1930,  to  shareholders  of  record  at 
the  close  of  business  September  30, 
1930. 

By  order  of  the  Board, 

L.  C.  HASKELL,  Secretary. 
Montffal,  July  22nd.  1930. 


DISTILLERS  CORPORATION- 
SEAGRAMS  LIMITED 

DIVIDEND  No.  5 

Notice  is  hereby  given  that  a 
Dividend  of  25c  per  share  on 
the  outstanding  Capital  Stock 
of  this  Company  has  been  de¬ 
clared  for  the  current  quarter, 
payable  on  August  15th,  1930, 
to  shareholders  of  record  at  the 
eJose  of  business  on  the  3  let  of 
July  1930. 

By  order  of  the  Board, 

ALLAN  BRONFMAN, 
Fecretary. 

Montreal,  July  22nd  1930. 


'CONSOLIDATED  SAND  &  GRAVEL 
LIMITED 

PREFERRED  DIVIDEAD  AO.  0. 

j  Nctlre  l!»  h.rebv-  given  that  a  dlvi- 
I  dend  of  $1.75  (being  at  the  rate  of 
!  $7.00  pdr  annum)  per  .sliaie  has  been 
I  d-erlared  on  the  Fi  efci'enre  Shares  of 
]  Consoliilated  Sand  &  Gravel.  I.imit- 
I  ed.  for  the  period  ending  .Viigust  tSth. 
(  1930,  pa.vable  Augii.st  15th,  1930.  to 
I  shareholder.s  of  record  at  the  close  of 
business  .luly  .".1st,  1930. 

By  order  of  the  Board, 

A.  M.  HARNWELL. 

Secretary. 

Toronto,  Ont.  July  21st.  1930. 


DrVIDBND  NO.  174. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Three  per  cent,  upcsn  the 
paid-up  Capital  Stock  of  this  Bank 
ha.s  been  declared  for  the  quarter 
ending  31st  August,  1930,  and  that 
the  same  will  be  payable  at  the  Bank 
and  Its  Branches  on  and  after  2nd 
September  next  to  shareholders  of 
record  at  the  close  of  business  on 
the  31st  July,  1930.  The  Transfer 
Books  will  not  be  closed. 

By  Crder  of  the  Board. 

S.  H.  UDGAN. 

General  Manager. 
Toronto.  18th  July,  1930. 


SOUTHERN 
’  CANADA 

DitJend  POWER  COMPANY 

No.  13  LIMITED 

A  DIVIDEND  of  one  end  one-half  pet  cent 
(1  H%)  on  the  PREFERRED  STOCK  OF 


SOUTHERN  CANADA  POWER  COMPANY 
I  LIMITED  ha,  been  declared  for  the  quarter 
I  ending  September  30th,  1930.  payable  October 
15tb,  1930,  to  shareholder,  of  record  September 
,  20th,  1930. 


By  order  of  the  Board, 


L.  C.  HASKELL, 
Secretary 


Montreal,  July  ZSth,  1930. 


(CANADIAN  CAR  &  FOUNDRY 
COMPANY,  LIMITED, 

'  DIVIDEND  NOTICE — PREFEREXf  It 
I  STOCK. 

j  Notice  Is  hereby  given  that  a  divi 
I  d-nd  of  forty-three  cents  (43c)  per 
I  share  on  the  paid-up  Preference  Stocl- 
of  the  Company  for  the  quarter  end 
ing  September  30th.  1930.  has  beer 
declared,  payable  on  the  10th  day  of 
!  October,  1930,  to  Shareholders  of  rec 
j  ord  on  the  25th  day  of  September, 
j  1930. 

By  order  of  the  Board. 

A,  C.  BOURNE, 

Secretarj". 

Montreal.  July  29th,  19'30. 


"  ”“|A.W.  Chase  Company 


V’ancouver. — The  fertile  farming'^..  ^  t  ot,«o  onA  at  t  « t.  -  .“■■‘."vr  ecom  nuaic.?  uy  ouaieuuiu- 

distrirt  on  the  Bouth  side  of  the  Fra-  Steamers  Gets  >  .  o__., rivers  Is  riot  mod  ■  ^  minor  axis  of  11  ers  and  clients,  at  $50  per  share,  the 

ser  river  lying  along  the  route  from  1  Grain  Traffic  ae  last^vear^  like  nil  other  t^vi.i  :  ^ miles  respegtiveJy,  and,  company  will  eventually  double  its 

Fhilliwack  to  Rosedale  Is  to  he  sup- 1  ^  D-.J  A  route-  the  volume  of  traffic  is  not  '  ('h'^*^  allowance  for  the  effect  of  present  working  capital,  even  If  we 

Tdipd  with  electric  light  and  power.'  CostS  Reduced  .ndlHmm  emniov  ample  to  serve  fake  into  consideration  the  fact  that 

It  i.s  expected  that  the  service  will;  - - -  ment  of^lhe^Bhina  to^3  5.000.9011  population.  If  the  the  shares  offered  to  customers  are 

h.  i„  ihir,., „ 

'"mv  m  .  .  -r,  -1  •  !  stiEed  in  the  carriage  of  hulk  freight,  economical  operation,  it  Is  probable  reach  this  population  in  35  vears  In-  nroJld  Mlv  Tfh  io^i^^lho  rnniLnv' 

The  R.r.  i^Potric  Railway  i.s  now  refrained  from  fitting  out  ships  un-  that  this  department’s  earnings  will  ereased  domLtic  business'  and  in-  Lter  HvW  fn  ’ 

eonstrueting  a  12,000  volt  disfrthii-;' les.s  busincs.s  was  definitely  assured,  not  suffer  as  acutely  as  the  passen-  dustrial  grS  of  course  S  he  un  wfn  ‘hfvf 

lion  circuit  eight  miles  in  Jenglh  ;  ouce  early  in  the  sea.son  there  was  a  ger  secUon  of  other  transpi^rtation  nSorfionatr  ’  Z'io^  following  capltali- 

from  Fhilliwack  to  Rosedale.  which ,  sudden  .swelling  of  the  thin  stream  companies.  In  this  department,  too,  ‘  ^  zaiion.—  Tn  h.  o..t 

when  completed,  will  cost  npproxim-  i  of  east  moving  grain  which  war-  Improvement  can  be  reported  for  Strong  in  Finances.  Authorized,  standing 

ately  $20,000.  Fiistomers  at  xvay-  ;  ranted  the  setting  out  of  a  larger  late  July  An  analysis  of  the  strong  prisition  Com.  .stock, 

.side  points  will  he  served  from  ibis  proportion  of  the  fleet  hut  thi-smove-  Shipyards  Arc  Biisv  of  Montreal  Light,  Heat  and  Power  Yf^'v  "A*’’* 

•'^'dc.  ;  nient  died  quickly  and  the  ships  Among  the  subsidiaries  ‘of  Can-  i  Consolidated  shows  an  approximate  t.s.oon.oo  $34.306,000 

Farmstead.s  In  this  district  are  in- ;  were  again  put.  Into  reserve.  The  ada  Steamship  Unes  the  Davie  i  accumulated  surplus  of  $45,500,000 
rrea.sing  in  number  and  it  is  in  result  of  this  policj'  has  been  mate-  Shipbuilding  and  Repairing  (Com-  at  the  close  of  the  fiscal  period  in  £arly  TTsirVCSt 

keeping  with  the  B.F.  Flectric  Rail-;  rial  saving  in  operating  costa.  Can-  pany  at  I.>auzon  I3  in  the  midst  of  a  1929,  as  against  $46,500,000  in  1928  InJ"  #•  J  17 

way  Fompany's  policy  of  progressive  uda  Steamship  Lines  has  carried  a  phenomenally  busy  j'ear.  More  than  and  $35,500,000  in  1927.  To  offset  IliulCaieCI  ror 

service  that  the  electrification  of ,  comparatively  small  quantity  of  three  million  dollars  worth  of  busi-  fhe  discrepancy  between  the  surplus  Prairie  CropS 

this  area  has  been  undertaken.  ;  grain  to  date  but  the  company’s  po-  ness  Is  immediately  on  hand,  not  ac-  in  1929  and  1928,  the  net  working  _ _ 

• - -  I  .sitinn  in  relation  to  this  bulk  counting  for  the  usual  .season  dry-  capital  position  of  the  company  was  /r-  n  a  *  o  i\ 

Aiav  Oil  Oaa  ^  freight,  division  is  better  than  last  dock  and  repair  jobs.  The  largest  $22,003,000  In  1928,  against  $19,480,-  (Lontinued  from  Page  1) 

■*  ,  _  _  vear  by  reason  of  these  economical  contract  Is  the  construction  of  the  900  in  1928,  and  $14,717,000  in  1927.  nf  the  crop  is  late.  The  highly  cul- 

Issues  Progress  Report ,  measures.  Prince  Edward  Island-Main  I.^nd  With  still  a  big  field  to  develop  in  tivated  region  along  the  old  Grand 

-  --  i  Forecasts  Worthless  which  I3  being  constructed  Montreal  and  surroundings,  especial-  Trunk  Pacific  line  from  Saskat(3on 

Toronto  Raroim  The  Einnnrint  Time*  '  v  Dominion  Government.  An-  ly  along  the  South  Shore,  and  ade-  to  Edmonton  appears  to  be  in  line 

Toronto. — In  a  letter  sent  to  the-  “'F'erecasts  respecting  the  imme-  other  subsidiary,  which  came  into  quate  power  reserves  to  cover  the  for  a  satisfactory  harvest,  despite 


connection  witn  estimates  tor  the  with  the  possible  absorption  of 
tciniiaal  project,  Montreal  s  belt  line  some  650,000  share.?  by  sharehold- 
has  a  major  and  minor  axis  of  11  ers  and  clients,  at  $50  per  share,  the 
mlle.s  and  41-k  miles  respectively,  and,  company  will  eventually  double  its 
making  allowance  for  the  effect  of  present  working  capital,  even  if  v.’e 
the  mountain,  appears  ample  to  serve  take  into  consiiieration  the  fact  that 
a  citj'  of  5,000.000  population.  If  the  the  shares  offered  to  customers  are 


To  be  out¬ 
standing. 


$75,000,000  $34,306,000 


this  area  has  been  undertaken. 

Ajax  Oil  and  Gas  ! 

Issues  Progress  Report 


Toronto  Barraii  Ttio  Flnnni’lal  Time* 

Toronto. — In  a  Ictfor  sent  to  the 


•shareholders  of  Ajax  Oil  &  Gas  future  have  beim  made  almost  existence  this  year,  the  Kingston  necessities  of  a  number  of  future  lack  of  rain  earlier  in  the  season. 

Tjd.,  F.  L.  Fiilver,  pip.sidenf,  .stale.?:  , '^^ily  throughout  the  season,  and  Elevator  Company,  is  now  approach-  .vears,  the  company’s  possibilities  are  nniiiitifiil  Crop  For  Manitoba 
"We  commenced  drilling  for  natural  have  proved  have  any  completion  and  In  September  such  as  to  warrant  a  growth  of  100  Manitobans  are  gradually  waking 

eas  on  the  Brantford  Indian  Rc-  prophecy.  The  worth-  will  go  into  operation  as  a  revenue  per  cent.  In  net  profits  within  the  up  to  the  fact  that  theirs  should  be 


PREFERRED  DIVIDEND  NO.  6. 

Notice  l.<i  hereby  given  that  the  re- 
gular  dividend  of  $1.75  (being  at 
the  rate  of  $7.00  per  antuiin)  per 
share,  ha.?  been  declared  on  the  Cu¬ 
mulative.  Convertible.  Redeemable. 
Preferred  share.?  of  St  indird  Paving 
&  Material.?  I.lmited.  for  the  period 
ending  August  15th.  1930.  payable 
Augu.?t  15th.  1930.  to  shareholders  of 
record  at  the  close  of  business  July 
31st.  1930. 

By  order  of  the  Board, 

N.  C.  SHIPMAN, 

Secretary. 

Toronto,  Ontario,  .July  21st.  1930. 


STANDARD  PAVING  &  MATERIALS 
LIMITED 

COMMON  STOCK  DIVIDEND  NO.  6. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  fifty  cents  (being  at  the  rate 
of  $2.00  per  annum)  per  share  has 
been  declared  on  the  issued  N'o  Par 
Value  Common  .Stock  of  Standard 
Paving  *  Materials  T.imited,  for  the 
period  ending  August  15th.  1930,  pay¬ 
able  August  15th.  1930.  to  sharehold¬ 
ers  of  record  at  the  close  of  business 
July  31st.  1930, 

By  order  of  the  Board. 

N.  C.  SHIPMAN. 

Secretary. 

Toronto.  Ontario,  July  21st.  1930.' 


ea.?  nn  the  Brantford  Indian  Rc-  .  u,  pi  opuoi ...  loo  wohli  ^111  go  into  operation  as  a  revenue  per  cent.  In  net  profits 

servo  in  May,  and  have  to  dato  com-  le.'^sncs.?  of  the  forecasts  has  become  producer.  This  elevator  is  at  Little  next  seven  years  or  less. 


a  bountiful  harvest.  Except  a  small 


pieted  three  wcll.=.  The.se  well?  are  vamiising  .sidelights  of  the  |  cataraqul  Bay.  It  will  have  a  ca-  Net  profits  for  1929  totalled  $8,-  area  in  the  extreme  .south  west  of 

.shallow,  the  flow  not  large,  hut  aver- !  *wo  seasons  to  those  associated  p^clty  for  two  and  a  half  million  737,000,  against  $7,866,000  in  1928  the  province  the  grain  looks  excel- 


j  DIVIDEND  NOTICE 

I  Notice  is  heroby  given  that  the  r» 

I  gular  2%  quarterly  dividend  on  ths 
I  S%  preferred  stock  of  this  Compare; 
I  has  been  declared  for  the  quart?!- 
;  ending  July  31st,  1930,  payable  Aug 
I  list  inth.  1930.  to  shareholders  of  rc-  - 
I  ord  July  31st.  1930. 

'  By  order  of  the  board. 

I  W.  J.  STONE. 

President. 

Toronto.  July  30th,  1930. 


Howard  Smith  Paper  Mills 

Limited 

Incorporated  lOSlS. 
PREFERRED  STOCK  DIVIDEND. 

NOTICE  IS  HEREBY  GIVEN  the' 
a  Dividend  of  1  ti  per  cent,  on  the  6‘5. 
Preferred  Stock  of  the  Howard  Smitli 
Paper  Mills  Eimlted.  Incorporated 
1928.  has  been  declared  for  the  perlo-! 
ending  August  31st.  1930,  payable  on 
.September  2nd.  1930,  to  sharehold'er? 
of  record  at  the  close  of  buslneaa  ou 
I  August  21st,  1930. 

By  Order  of  the  Board. 

K.  G.  PENDOCK, 

Secretary-Treasurer. 
Montreal,  July  23rd.  1930. 
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age  over  100,000  cii.  feet  per  well  per  i  with  the  grain  trade.  It  can  be  said,  bushels  and  Is  built  as  the  first  unit  and  $6,893,00  in  1927.  Total  a.?sets  lont,  heavy,  long  in  .stalks  and  head- 
day.  They  are  not  expen.sive  to  ^  however,  with  some  authority  that  of  ^  much  larger  elevator  which  Is  and  lia'biUties  in  1929  amounted  to  ed  out  well.  Danger  however, 
drill  We  have  rontrarted  for  ten  !  *’”  ’^Uef  days  of  July  hat^’  pro-  projected.  $106,576,000,  against  $102,997,000  in  threaten.?  as  a  result  of  the  nistin- 

of  these  wells,  the  fourth  now  near-, 'loecd  some  business  for  the  grain  a  third  subsidiary  of  Canada  1928  and  $97,087,00  in  1927.  fection  which  is  now  found  pretty 

ing  completion.  .\s  tlie  well.?  are  ;  ships,  particularly  on  the  steamship  Lines  which  deserves  The  potential  power  resources  of  "’<^11  throughout  the  province.  The 

brought  in,  they  are  rapped.  On  :  *""er  lakes.  Recalling  how  empty  comment  this  season  is  the  Manoir  the  company  aggregate  about  570,-  year  191-6  when  a  heavy  crop  was 
romppltion  of  the  ten  wells,  we  will  j  have  been  the  most  authoritative  Richelieu  at  Murray  Bav.  New  in  000  h.p.,  of  which  285,450  is  produced  snatched  away  by  the  rust  is  still 
proceed  to  lay  the  necessary  pipe  !  prognostications  of  the  last  season  1929  and  enlarged  for  1930,  the  by  constituent  companies  and  the  vividly  remembered  in  this  part  of 
lines  tn  connect  them  up.  There  will  i  h  half,  nn  one  would  dare  to  Manoir  is  having  a  satisfactory  sum-  balance  purchased  under  favorable  the  country,  and  consequently,  th(>re 
be  a  ready  sale  for  all  the  gas  we  Predict  that  the  long  waited  east-  mer  in  a  year  when  resort  hotels  long-term  contracts  with  -Shawini-  considerable  apprehension  at  the 
can  produce  in  this  area.  I  "ard  grain  movement  had  begun  are  generally  reported  to  be  suffer-  gan  Power,  Canadian  Light  &  Power  present  time. 

We  are  now  on  summer  production  !  hut  at  least  there  is  .some  satisfac-  ing  acutely.  The  Manoir  will  be  and  Montreal  Island  Power  Com-  In  Manitoba  the  weather  during 

in  the  Dover  field,  and  will  he  until  I  tion  in  the  fact  that  a  number  of  the  open  again  in  December  for  Its  se-  pany.  Furthermore,  the  company  July  has  been  conducive  to  the 

November.  We,  have  just  complet-  canallers  are  no  longer  Idle.  cond  winter  season  and  from  the  has*  contracted  for  future  delivery  stpread  of  the  rust.  Frequent  ra.tns 

ert  cleaning  nut  No.  l  well  this  i  Viewed  from  the  midseason  the  experience  of  last  winter  It  Is  ex-  of  150,000  h.p.  from  the  Beauharnois  followed  by  hot  weather  raised  the 

month,  which  has  very  materially ,  Pafkay?  freight  business  is  not  dis-  pected  that  Murray  Bay  will  be  de-  development  and  for  an  equal  alarm  about  three  weeks  ago.  The 

increased  its  flow,  and  the  xvell  jp !  appointing.  It  is  being  demonstrat-  finitely  establshed  this  year  as  the  quantity  from  the  new  development  grain  is  now  In  the  dough  stage 


of  400,000,000  f)iishGls  msy  pro-  LIHOSav  ^  co^ 

bably  be  pretty  close.  A  yield  of  “  -- 

the  latter  porportions  however,  will  Notice  is  hereby  given  that  a  DlvL 
mean  much  work  for  the  railways  dend  at  the  rate  of  $0.25  per  share 
and, even  at  the  present  low  price.?,  on  the  Common  Capital  Stock  of  this 
considerable  lubrification  for  busi-  Company  has  been  declared  for  the 


ness  generally. 

BIG  B.C.  POWER  RESOURrES 

Vancouver. — Immense  water  pow¬ 
er  forces,  greater  even  than  those  of 
the  St.  Lawrence,  are  said  to  be 
present  along  the  coast  of  British 


quarter  ending  August  31st..  1930. 
payable  September  1st.,  1930  to 

Shareholders  of  record  August  15th., 
1930. 

By  Order  of  the  Board, 

BENJAMIN  A.  EDtVARD. 

Secretary. 


Columbia,  in  a  report  of  experts  to  .,.1,,  oifk  loon 

the  Provincial  Government.  It  is  Montreal.  July  24.th..  1930. 


now  turned  back  into  the  lime. 


OU  Stocks. 


Rid 

.8.=k 

Atlantif  Rofinirg.  rr.m.  .. 

.361? 

3854 

Buckove  Pipp  l.ipp . 

hh 

57 

F'lrpka  Pipe  t.inp . 

33 

41 

Tllinol?  Ptpp  I, mo . 

315 

Indiana  Pipe  l.ln® . 

32‘i 

33 

National  T.-ansit  .  .  .  . 

16'V 

17^ 

Northern  Pipe  Lin?- . 

nr 

40I4. 

Ohio  Oil,  . 

65 1, 

■Pr.alrie  Oil  X-  Ga?  .,  .. 

36  M 

S7H 

Prairie  Ftpo  t.ine . 

46 

Pouth  Penn  Oil 

36ta 

37  U 

.Southern  Pipo  Dino  .  . 

18  1., 

18H 

Standard  Oil  of  ("-alif 

62 

f,  *>  1/^ 

Standard  Oil  of  Indiana  . 
Standard  Oil  of  \'pw  .Ter- 

50  N 

sev 

72 

7214 

standard  Oil  of  Now  York 

317^ 

32 

P'nion  Tank  Car.  com 

28 

23 

Vacuum  Oil  . 

84 

Imperial  Oil 

20 

20 1-, 

Internationa!  Pet?  oom  . 

15  a 

19 

-ed  each  year  with  increasing  cm-  leading  Canadian  winter  resort. 

ipha.?is  that  the  handling  of  general  - - 

I  merchandise  by  specially  construct-  Soo  Line  Revenue 
!  ed  and  specially  equipped  ships  Is  I  I  IN  i  oo 

I  economically  sound.  The  Import  IH  June  Oown  $775,133 

,bnsine.?s.  Involving  the  transhipment  - - 

i  at  Montreal  of  European  freight  The  total  revenues  of  the  Soo 


of  Shawlnlgan  Power  Company  on  however,  and  w-hlle  some  damage 
Raplde  Blanc;  all  this  in  accordance  undoubtedly  be  recorded 

with  the  company’s  policy  to  keep  from  this  source,  confidence  is  ex¬ 
well  ahead  of  the  market’s  needs  In  pressed  that  the  binders  will  cut 


power  requirements. 

Serves  Big  Territory 
Montreal  Power  operates  one  of 


at  Montreal  of  European  freight  The  total  revenues  of  the  Soo  Line  Montreal  Power  operates  one  of 
from  ocean  vessel.?  to  lake  ships,  is  sj’stem  for  the  month  of  June  show  the  largest  public  utility  systems  in 
not  good.  Domestic  freight,  on  the  a  decrease  of  $755,133  from  the  total  Canada  and  directly  through  Its  sub¬ 


short  any  serious  loss  which  may  be 
impending  from  this  blight. 
Harvestliig  Late  August 
The 'first  reports  of  wheat  cutting 
have  already  come  in,  but  harvest- 


stated  that  in  addition  to  the  fam¬ 
ous  Taseka  Chllko  Homathco  Falls, 
with  a  possible  development  of  1,- 
200,000  h.p.,  two  other  sources  of 
power  have  been  discovered  which 

would  bring  the  possible  develop-  "te  w  unosav  »  ca  umit 

ment  of  the  coast  district  up  to  3,-  - 

000,000.  Notice  Is  hereby  given  that  a  Dhi- 

- : -  dend  at  the  rate  of  6^%  per  annum 

PJE.L  POTATOES  ADTA>TE.  on  the  Preferred  Capital  Stock  of 
Charlottetown.—  The  Prince  Ed-  this  Company  has  been  declared  fof 
ward  Island  potato  crop  is  far  In  the  quarter  ending  August  Slst.,  1930 
advance  of  any  previous  season  at  payable  September  Ist.,  1930  to 
this  time  of  the  year,  reports  J.  W.  Shareholders  of  record  August  15th , 
Boulter,  Deputy  Minlstir  of  Agrtcul-  1930. 
ture  and  Secretary  of  the  Prln^’e  By  Order  of  the  Board, 

Edward  Island  Potato  Growers’  As-  BENJAMIN  A  ED'WAED, 

sociation.  Of  potatoes  entered  for  *  ‘  Secretary, 

certification,  there  was  an  Increased 

acreage  of  5,000  to  25,000  acres, while  Montreal,  July  24th.,  1930. 
the  acreage  for  all  potatoes  this  year  .  , 


[other  hand,  has  borne  up  well.  Par-  for  the  corresponding  month  of  last  sidlarles  or  associated  companies  ing  is  not  expected  to ’be  well  under 


.  .  T  1  N.  •  VI  -  — . - r  .  ..  .  .  ijuii  uvci  ni  a  ICBJUU8.  ivye  IS  ueing  cm  ai  me 

driest  on  the  Great  Lakes  having  Its  sary  accounts,  a  net  deficit  for  the  rate  of  70,000  to  80.000  a  year.  The  present  time,  and  looms  up  as  an 


ed  in  these  modern  times  to  the  be.?t  818  in  June  of  1929. 


closely  interlined  with  the  activities  itial  preparations  which  will  result 


,  in  modern  freight  handling  methods.  The  total  revenues  for  the  first  six  of  the  parent  organization,  among  in  brining  thousands  of  freight  cars 

,  ^  The  passenger  business  on  the  months  of  the  present  year  show  a  which  are  Montreal  Light,  Heat  and  from  all  over  Canada  to  the  prairies. 

_  _  decrease  of  $3,622,864  as  compared  Power  Co.,  the  pivotal  factor  of  ihe  How  the  West  will  fare  trying  to 

j  with  the  corresponding  six  month  pe-  entire  system;  Cedar  Rapids  Manu-  handle  Its  own  harvest  labor  prob- 

:  riod  of  last  year  at  $18,784,132.  The  factoring  and  Power  Company,  gen-  lem  Is  the  subject  of  some  specula- 

total  revenue  in  the  first  six  months  eratlng  266.400  h.p.  per  year,  and  tlon  at  the  present  time.  For  the 

I  of  last  year  reached  a  total  of  Quebec-New  England  Hydro  Electric  past  month  politicians  have  been 

;  $22,406,936.  Corporation,  which  controls  the  dls-  bellowing  forth  that  unemployment 

!  A  net  deficit  of  $2,908,500  for  the  trlbutlon  of  light  In  the  city  of  Is  worse  on  the  prairies  than  anv- 
first  half  of  the  year  is  an  Increase  Montreal.  In  addition,  the  company  where  else  in  Canada,  and  various 
over  the  1929  figure  when  the  deficit  controls,  jointly  with  Shawlnlgan  panaceas  are  offered  In  the  way  of 
was  $391,410.  Water  and  Power  Company,  United  a  solution  of  the  situation.  Hon.  T. 

~  ■ -  Securities,  .a  holding  company  own-  A.  Crerar,  minister  of  railways,  has 

NEW  TECHNICAL  COLLEGE  Ing  the  majority  of  the  common  drawn  the  fire  of  his  opponents  by 
Saskatoon.  —  Technical  education  stock  of  Montreal  Tramways.  Mont-  his  statement  that  a  600,000,000 
i  in  Saskatchewan  will  be  promoted  real  Island  Power,  jointly  controlled  bushel  wheat  crop  would  change  the 
!  by  a  new  technical  college  In  Sas-  with  Power  Corporation  of  Canada,  entire  situation.  The  West  ts  not  In 
j  katoon  which  will  afford  accommo-  the  total  output  of  which  has  been  line  for  such  a  yield  this  year,  al- 
idatlon  for  a  thousand  students.  already  contracted  by  Montreal  though  Sir  Henry  Thorntons  estl- 


reported  at  45,000.  Associated  Gas  and  Flectric  Company 

MEETING  TOBACCO  I)E3I.\NB.  /SSTV  Wridend  No.  22  on  Clua  A  Stoek 

•  Ottawa.-Ganadian  farmers,  conse-  hal*' defilred  'th«®l«™iar 

sequent  upon  research  work  done  by  quarterly  divided  ontH'* 

the  Dominion  Department  of  Agrl-  Cla.sB  a  stock  of  60  cento 

culture,  are  now  producing  practl-  P*r  share  payable  August  1,  19S0,  In 
/'flllv  fill  rcouirftd  ClftSB  Stock  At  tho  PAto  of  l/40tb 

cany  an  me  rme  ipoacco  requirea  share  of  Class  A  Stock  for 

by  Canadian  manufacturers,  observes  each  share  held  of  record  at  the  close 
Dr.  E.  S.  Archibald,  director  of  Do-  of  business  June  30,  1930. 
minion  Experimental  Farms,  who  »hare#  win  not 

adds,  that  the  quality  Is  better  than  the  stockholder's  account  5ntfl  a Vn 
that  of  the  Imported  leaf.  share  has  accumulated.  Stockholders 

_ _ _  oan  purchase  sufficient  additional 

scrip  tb  complete  full  shares. 

Tlift  FiiinnMiil  Tlnisc  rpRchoe  n  Payment  In  stock  will  be  mad«  tf 
The  Mnanciai  limes  reacnes  a  stockholders  entitled  thereto  who 

,  ,  ,  •  ,  , _ i  J  do  not,  on  or  before  July  16.  1938. 

class  of  people  who  are  interested  request  payment  in  cash.  This  does 
,  . ,  .  ,  .  _  .  not  apply  to  those  who  have  hereto- 

and  able  to  bny  Investment  securi-  fore  filed  permanent  dividend  orders 

I  M.  C.  O’KEEFFEl,  Secretary 

ties,  ;.  .  .  *June  SL  193Q. 


World's  Favorite" 

LOUIS  ROEDERER 
CHAMPAGNE 

Sold  by  all  leading  Clubs  and  Hotels 


Idatlon  for  a  thousand  students. 


not  apply  to  those  who  have  hereto¬ 
fore  filed  permanent  dividend  orders 
I  M.  C.  O’KEElFiFEl,  Secretary 

*  June  36.  193Q. 
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means  the  150  biggest  eoncerns  in  ] 
Canada,  .and  there  are  probably  i 
many  hundreds  operating  on  a  si:n- 1 
ilar  scale.  I 

Just  about  100  of  these  arc  en- ! 
gaged  wholly  or  partly,  on  jobs  or  i 
contracts  with  more  or  less  distinct 
costs  for  each.  An  example  would 
be  a  foundry  making  grey  iron  cast- : 
ings  In  quantity  for  manufacturers  i 
of  machinery  or  farm  Implomeiils. ! 
Slxty-two  per  cent,  uf  these  use  a  ; 
"job  order  and  cost”  system,  esteb- ' 
lishing  profits  on  each  Individual  job  i 
or  contract.  Of  course  an  advance  : 
estimate  must  be  made  before  a 
price  for  the  job  Is  quoted.  I3ut  it  1 
is  only  on  completion  of  the  job  that  , 
all  figures  are  extended  and  the  | 
profit  or  loss  thus  ascertained. 

Nearly  half  of  these  firms,  how- 
ever,  also  have  "standard”  costs 
to  supplement  their  job  system,  or 
to  take  Its  place  entirely.  Stand¬ 
ard  costing  Is  a  method  of  predeter¬ 
mining  costs,  and  In  some  plants  la  so 
successful  that  the  figures  accumu¬ 
lated  on  this  basis  come  within  one 
or  two  per  cent,  of  the  actual  ex¬ 
penditures  of  the  year.  It  is  closely 
linked  with’  budgeting  which  means, 
in  short,  a  systematic  planning  of  the 
entire  operations.  Standard  costing 
applies  the  same  principle  In  detail 
to  each  Item  of  business  received 
during  the  year.  Stiindard  costing 
has  attained  Its  highest  development 
where  the  same  products  are  regu¬ 
larly  being  produced  and  sold,  .and  a 
stock  maintained,  but  the  proportion 
of  firms  adopting  the  principle  to 
jobs  or  contracts  clearly  indicates 
that  It  is  of  value  to  them. 

Out  of  112  firms  engaged  wholly 
or  partly  in  producing  re.gular  lines 
of  goods.  68  use  a  Job  Cost  system, 
the  output  taking  the  form  of  peri¬ 
odical  jclis  or  lota.  Tliough  the 
cost  of  each  lot  is  figured  at  the 
time,  as  if  if  were  a  distinct  prod¬ 
uct,  yet  many  of  the  items,  such  as 
overhead  or  sales  expenses  for  in¬ 
stance,  may  remain  unchanged  f'-om 
one  lot  to  another  over  a  consider¬ 
able  period,  so  that  costing  is  to 
some  extent  simplified.  Wcil  over 
half  of  these,  however,  use  stand¬ 
ard  costs  to  supplement  or  in  place 
of  the  other  method.  As  already 
indicated  standard  costing  is  more 
adaptable  to  this  type  of  production. 

70%  Hare  Own  S.vstem. 

Of  the  158  firms  -eporting,  repre¬ 
sentative  of  the  larger  manufactur¬ 
ing  field  In  Canada,  70  pur  cent, 
have  developed  their  own  cost  sys¬ 
tem.  Five  per  cent,  have  adopted  n 
cost  system  devised  by  a  trade  a.'"- 
sociatlon  or  similar  body,  11  per 
cent,  of  Ihe  cost  systems  wore  in¬ 
stalled  by  the  company’s  aiiditor.s, 
and  14  per  cent.  we:e  installed  liy 
coat  specialists  or  efficirncy  ex¬ 
perts. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


See  Signs  of  Greatest  Boom 
In  History  of  United  States 


McNeel’s  Financial  Service  Points  to  Many  Indications  of  Tremen¬ 
dous  Expansion  in  the  Making  —  Collapse  of  Last  Fall  in 
Nature  of  Growing  Pain — Basis  For  Future  Optimism  Still 
As  Sound  As  Ever — Risks  Now  on  Bear  Side.' 


Exports  Down  33V4  Millions 
and  Imports  off  2(H4 
hellions 

THREE  MONTHS  POOR 

Largest  Individual  Drop  Suffered 
by  Agricultural  Products — 
Iron  and  Steel  and  Forest 
Products  All  Down 


The  definite  statement  is  made  by 
McNeel’s  ^nanclal  Service,  one  of 
the  leading  advisory  and  research 
organizations  in  the  United  States, 
that  the  greatest  boom  in  history  Is 
presently  In  the  making.  This  con¬ 
clusion,  practically  unquallflrd,  auf* 
supported  by  numerous  statistical 
arguments  is  presented  by  McNeel’s 
as  follows: 

The  country  faces  today  a  pro¬ 
gram  of  expansion.  Invention,  scien¬ 
tific  development,  end  the  arising  of 
new  industries  and  new  modes 
which  promise  to  make  the  next  ten 
years  In  American  industry  and 
nance  far  greater  than  the  last  ton 
years;  and  greater  than  anything 
that  has  ever  been  accomplished  in 
any  similar  period  m  the  life  of  the 
nation. 

At  the  present  time,  the  financial 
and  industrial  worlds  are  steepea  In 
a  sea  of  pessimism — pessimism 
based  in  reality  on  what  has  oc¬ 
curred  rather  than  upon  what  Is 
likely  to  occur.  This  Is  a  rime  to 
sound  our  bearings.  It  has  never 
been  possible  in  the  past  at  the  cli¬ 
max  of  a  business  or  financial  de¬ 
pression  to  see  the  daylight,  and  the 
basis  and  reason  foe  the  retreat 
from  the  slough  of  despond  —  and 
the  next  boom.  Always,  howeevr, 
has  it  been  wise  and  profitable  when 
the  picture  was  clouded,  and  when 
business  and  industrial  leaders 
could  see  nothing  but  gloom  ahe.ad, 
to  lay  the  foundation  for  the  next 
boom  which  in  every  instance  in  100 
years  of  economic  progiess  In  the 
country  has  been  greater  than  the 
preceding  boom. 

In  these  occasional  depressions 
which  the  country  has  experienced 
with  regularity  thorughout  its  his¬ 
tory.  and  which  have  aptly  been 
termed  "growing  pains,”  fortunes 
have  been  made  by  those  who  pos¬ 
sessed  faith  and  vision — faith  in  the 
future  of  the  United  States,  faith  in 
the  theory  that  what  are  termed  de¬ 
pressions  are  merely  resting  spells 
prior  to  a  greater  boom;  vision  to 
foresee  the  great  possibilities  that 
are  ahead. 

Legitimate  Enthnsiasm. 

The  last  great  boom  In  the  stock 
market  and  in  industry  was  based  on 
the  belief  that  the  country  was  head¬ 
ed  for  greater  and  greater  things, 
and  although  the  speculative  boom 
might,  perhaps,  have  been  overdone, 
there  never  was  greater  basis  for 
the  legitimate  enthusiam  that  caused 
It.  All  the  things  upon  which  the 
last  great  bull  market  were  based 
were  true.  They  are  true  now.  In¬ 
deed,  they  are  truer  now  because 
there  is  an  opportunity  for  the  Am¬ 
erican  investor  to  participate  in  all 
this  great  program  In  science.  In¬ 
vention,  and  chemistry  at  prices 
from  40%  to  60%  below  those  pre¬ 
vailing  at  the  height  of  the  last  bull 
market. 

Now  Is  the  time  to  recall  all  the 
theories  that  were  in  vogue  and 
were  responsible  for  the  enthusias¬ 
tic  upblddlng  of  securities  a  short 
year  ago. 


ous  factors  in  the  business  situation, 
view  all  these  great  developments 
with  a  sort  of  mystified  uncon¬ 
sciousness.  They  look  upon  the 
many  heralded  developments  and 
projects  as  things  which  may  even¬ 
tually  develop,  but  which  are  at  best 
a  long  way  off.  They  fall  to  real¬ 
ize  that  In  our  present  tempo,  and 
with  all  the  speeding  up  of  trans¬ 
portation  and  communication  of 
thought,  events  come  upon  us  with 
amazing  rapidity. 

Innumerable  New  Inventions. 

The  average  man  would  -bo  amazed 
to  learn  of  the  hundreds  of  new  In¬ 
ventions  already  in  use  or  being  de¬ 
veloped  which  arc  likely  to  revolu¬ 
tionize  American  life  in  the  relative¬ 
ly  near  future.  The  elimination  of 
noise,  in  which  New  York  City  has 
been  pioneering,  is  promised  to  add 
10%  or  15%  to  our  efficiency,  and  to 
blot  out  at  one  fell  swoop  an  annual 
loss  which  is  estimated  to  be  greater 
than  the  loss  from  fire. 

Natural  gas  and  pipe  line  develop¬ 
ments;  a  radio  crime  service  which 
will  send  an  automobile  Instantly 
speeding  to  the  source  of  crime; 
[frozen  foods;  dry  ice;  greater  use 
and  development  of  electrical  power; 
ithe  airplane  industry;  film  phono¬ 
graphs;  rustless  metals;  smoke¬ 
less  fuel;  heating  by  radio; 

artificial  ventilation;  humified  In¬ 
door  air;  the  electrification  of  rail¬ 
roads;  centralized  heating  and  cool¬ 
ing  systems;  central  newspaper 
plants,  flashing  newspaper  pages  by 
television  across  the  country;  elec¬ 
trically  made  steel;  electric  weld¬ 
ing;  the  practical  development 

and  application  of  television; 

steel  edifices  instead  of  brick; 
the  use  of  glass  brick;  the 
use  of  chromium,  copper,  bronze, 
aluminum,  rustless  steels  for  build¬ 
ing  exterior;  steel  constructed  resi¬ 
dences;  low  cost  standardized 
houses  manufactured  and  distribut¬ 
ed  by  mail  order  houses  in  parts; 
steel  floors  in  construction,  surfaced 
with  tile;  ice  engineering  with  the 
control  of  climatic  evils;  electric 
ships;  the  welding  and  fabrication 
of  steel  floors  for  tall  bulldlnga.wlth 
weight  much  less  than  at  present; 
window-less  structures;  artificial 
lighting  rich  in  violet  ray;  the  cool¬ 
ing  as  well  as  heating  of  homes  and 
offices;  new  and  Improved  pro¬ 
cesses  for  the  manufacture  of 
wrought  iron,  steel,  etc.;  the  practi¬ 
cal  use  in  countless  directions  of  the 
photo-electric  cell;  and  a  thousand 
new  invention  and  developments  for 
greater  and  unbelievable  uses  of 
electricity,  are  among  the  things  to 
which  the  genius  of  the  nation  Is  be¬ 
ing  applied  in  the  great  research  la¬ 
boratories  of  the  land. 

Mean  Greater  Progress. 

All  "these  remarkable  develop- 


Wlth  exports  down,  compared  with 
1929,  by  nearly  33%  millions  and  im¬ 
ports  down  on  a  like  comparison  by 
the  Canadian 


nearly  20%  millions 
trade  statement  for  the  month  of 
June,  as  issued  by  the  Department 
■  “  makes  a  ra- 


of  National  Revenue, 
ther  poor  showing.  Total  exports  for 
the  month  were  $78,703,281,  and  to¬ 
tal  Imports  $91,543,981,  making  a 
trade  total  for  the  month  of  $170,- 
247,262,  against  $224,125,451  in  June 
of  1929,  W'hlle  the  favorable  balance 
of  $226,907  in  1929  has  been  convert¬ 
ed  Into  an  adverse  balance  In  the 
current  statement  of  $12,840,700. 

For  three  months  of  the  fiscal 
year  ended  with  June,  the  showing 
is  equally  poor,  exports  for  the  quar¬ 
ter  being  down  nearly  eighty  mil¬ 
lions  at  $206,707,977,  while  Imports 
at  $264,490,637  reveal  a  falling  off 
from  last  year  of  over  sixty  mil¬ 
lions.  The  adverse  balance  for  the 
quarter  Is  $57,782,660,  against  a  sim¬ 
ilar  Item  In  1929  of  $49,705,238,  and 
an  adverse  balance  of  $18,658,751  In 
1928.  Moreover,  the  total  trade  for 
the  quarter  is  $149,259,834  below  that 
of  the  like  period  of  1929,  and  Is 
I  $115,290,597  below  that  of  1928. 

■'  Malysis  of  the  statement  shows, 
I  among  exports,  a  drop  of  16%  mil¬ 
lions  In  agricultural  products,  that 
Is,  mostly  wheat;  a  drop  of  over  3% 
millions  In  exports  of  livestock,  etc.; 
textiles  off  by  $300,000;  forest  pro¬ 
ducts  down  4%  millions;  Iron  and 
steel  down  2%  millions;  other  ores 
down 5%  millions;  non-metalllc min¬ 
erals  down  half  a  million,  with 
smaller  reductions  in  exports  of 
chemicals  and  miscellaneous  com- 
i  modlties. 

Reduction  In  imports  are  as  fol¬ 
lows:  Agricultural  products,  two 
millions;  textiles  over  4  millions; 
iron  and  steel  Jl%  millions;  non- 
metalllc  minerals,  nearly  1%  mil¬ 
lions.  Imports  of  chemicals  are  down 
by  nearly  $300,000,  while  miscellane¬ 
ous  commodities  are  higher  by  about 
half  a  million. 

Following  are  the  exports,  Im¬ 
ports,  trade  balances  and  trade  to¬ 
tals  for  the  month  of  June  and  for 
the  three  months  of  the  fiscal  year 
ended  with  June: 

JUNE 

1920  1929  1928 

$  $  $ 
Exports.. .  78,708,281  112,176,179  107,121,901 
Imports. . .  91,648,981  111,949,272  110,703,778 

Balsnce . 

T.T.... 


Upheld  by  the  merits  of 
“Quality  with  Agef  Haig  Whisky 


has  retained  its  position  in  the 

forefront  formore  than 300  years 


CANADA  DRY’S  SPARKLING  SODA 


. ..  xl2, 840,700  y  228,907  x8,682.682 
. . .  170,247,262  224,126.461  217,824,864 

THREE  MONTHS  ENDING 
JUNE 

1980  1929  1928 


has  the  same  high  quality  that  distinguishes 


Exports...  206,707,977  286,876,605  284,117,780 
Imports...  264,490.637  826,081,843  802,776,481 

Balance. 

T.  T _ 


x57,782.660  x49,705.238  xl8.668.761 
471,198,614  620,468,448  686,894,211 

X — advsrss. 
j^favorsble. 

The  following  tabls  shows  exports  and  imperta 
I  for  the  month  of  June 

JtTNE 

E:^orts  Iiiy>orts 

29,801,681  17,648,668 
7,868,870  6,120,987 

949,268  11,001,970 
22.262,288  4,2^4,001 

4,889,906  21,476,104 
8,769,983  6,967,727 

2,821,667  16,086,229 
1,824,428  8,453,966 

1,690,860  6,669,386 


CANADA  DRY 


The  theories,  the  vision, 
the  faith,  were  all  sound  even  then, 
though  unfortunately  the  excesses 
of  Justifiable  enthusiasm  brought 
about  a  great  collapse,  In  short,  be¬ 
cause  too  many  people  bought  too 
many  securities  on  too  much  bor¬ 
rowed  money.  But  the  basis  of  the 
boom,  the  enthusiasm,  the  vision, 
the  picture  ahead,  were  all  well 
grounded.  They  were  grounded  not 
on  hopes  but  on  a  picture  of  pro¬ 
gress  which  Is  likely  over  the  next 
decade  and  further  to  proceed  be¬ 
yond  the  wildest  dreams. 

But  our  progres  in  the  future 
shall  come,  not  from  surpassing  the 
already  great  progress  In  this  field 
but  In  the  ramifications  and  refine¬ 
ments  and  the  practical  develop¬ 
ments  that  are  bound  to  occur.  ’There 
are  right  now  a  thousand  new  in¬ 
ventions,  new  ideas,  new  methods 
and  new  improvements  whose  devel¬ 
opment  cannot  help  but  tremend¬ 
ously  Increase  our  great  national 
wealth. 

The  short-sighted  gazing  upon  the 
present  uncortalntles  in  the  busi¬ 
ness  situation,  periodically  caused 
by  the  getting  out  of  line  of  varl- 


Agrie.  prod. ., 
Anlmafc,  etc. , 
Textiles,  etc . . 
Forest  prod. . . 
Iron  snd  steel. 
Other  ores . . . . 
Non-metsis. . , 
Chemicals. ... 
Miscellaneous. 


You  will  probably  turn  quite  nat¬ 
urally  to  Canada  Dry’s  Sparkling 
Soda.  You  know  !t  is  pure  because 
it  is  made  by  the  same  company 
which  makes  the  world-famous 
“Canada  Dry.”  You  are  sure  of  its 
quality  and  goodness  for  the  same 
reason.  And  when  you  flip  o£E  the  cap 
of  the  green  bottle,  the  soda  comes 
sparkling  forth  in  a  crystal-clear 
gushing  stream.  That’s  the  result  of 
the  same  secret  ancLexclusive  process 
of  carbonation  which  makes  “Canada 
Dry”  such  a  universal  favorite  among 
Canadians.  Mixed  with  fruit  juices 
and  other  beverages,  you  have  a  cool¬ 
ing,  refreshing  drink  which  picks  you 
up  at  the  end  of  a  weary  day.  Used 
alone  as  a  table  water  it  is  highly 
palatable  and  thirst-quenching. 
Canada  Dry’s  Sparkling  Soda  is 
winning  more  and  more  acclaim. 
Its  popularity  proves  its  prestige. 
That  is  why  you  will  want  to  order 
it  today.  Made  by  Canada  Dry 
Ginger  Ale  Limited,  Toronto, 
Edmonton  and  Montreal, 


can  industrial,  commercial  and  so¬ 
cial  life. 

The  time  to  give  heed  to  all 
these  amazing  developments,  and  to 
the  wealth  which  the  future  Inevit¬ 
ably  holds  for  us.  Is  particularly  at 
a  time  like  this  when  things 


Totals .  78,703,281  91.648,981 

Following  are  the  exporta  for  June,  compared 
'  with  those  of  that  month  laat  year  : 

EXPORTS 

JUNE 

1980  1929 

S  8 

>Agrie.prod...,M^.^..  29,801,681  46,681,919 

Animals,  etc . .  7,863,370  11,318,938 

Textiles,  etc .  949,268  1,202,912 

.Forest  prod . 22,262,288  26,624,213 

'Iron  and  steel.........  4,339,906  7,141,931 

'  Other  ores .  8,769,933  14,206,523 

Non-metals...........  2,821,557  2,805,666 

I  Chemicals. . .  1,324,428  1,697,662 

’  Miscellsneous.........  1,690,850  1,797,628 

Totals .  78,703.281  112,178,179 

Following  are  the  Imports  for  June  compared 
I  with  those  of  that  month  last  year 

IMPORTS 

JUNE 

1930  1929 

;  Agrte.  prog. . .  17,648.663  19,683,872 

I  Animals,  etc...........  6,120,987  4,807,271 


have 

temporarily  fallen  out  of  adjustment 
In  American  business;  when  faith, 
courage,  and  confidence  are  at  their 
lowest  ebb 


and  above  all  when  the 
prices  of  our  leading  securities  have 
shrunk  40%  to  60%  from  the  prices 
at  which  they  were  selling  only  one 
short  year  ago. 

At  the  present  time,  regardless  of 
the  Immediate  fluctuations  in  secu¬ 
rities,  the  risks  are  on  the  bear  side, 
not  on  the  bull  side. 


The  next  im¬ 
portant — the  next  major  move  —  in 
security  prices  is  inevitably  upward. 


!  Animals,  etc...........  6,120,987  4,807,271 

,  Textiles,  etc .  11,001,870  16,168,688 

I  Forest,  prod . . ........  4,284,001  6,426,315 

I  Iron  and  steel . .  21,476,104  82,926,066 

Other  ores . .  6,957,727  6,898,697 

iNon-metola . .  16.086.229  17,225,910 

I  Chemicals.  ..........  8,468,965  8,740,424 

I  Miscellaneous.........  6,669,385  6,188,129 

ToJ^ .  91,648,981  111,949,272 

Following  are  the  exports,  imports  and  trade 
I  balances  for  each  June  back  to  1920; 

(June  E;^rts  In^orta  Balance 

'  1980.....  78,708,281  91,648,981  —12,840,700 

1929  112,176,179  111.949,272  -f  226,907 

;  1928.....  107.121,091  110,708,778  —  8,582,628 

11927......  106,678,468  101,029,886  -t-  4,649,067 

1926...,.  118,188,690  91,618.178  -j-16,876,417 
1926.—..  98,462,998  76,691,605  -f-17,871.488 
1924—.  87,218,747  66,896,760  -(-20,822,997 

1 1928  .  98,760,787  84,632,624  -I-  9.118.218 

11922  .  71,760,668  61,668,729  -(-10.091.884 

“1921 .  68.576,299  67,648,658  +  941,641 

11920 .  106.587385  184,692,344  —28.154.609 

I  +  Excess  of  exports. 

'  —  Excess  of  imports. 


Cost  Accounting  Practice  in 
Canada 


By  XV.  A.  McKAGUE, 

General  Secretary  The  Canodlitn  Society  of  Cost  Accountants, 
“Canadian  Office.'’ 


SODA 


The  Canadian  Society  of  Cost  Ac¬ 
countants  has  completed  a  study  of 
the  present  practice  In  costing  in 
Canada.  This  Is  the  first  attempt  of 
the  kind  In  Canada,  and  possibly  the 
most  comprehensive  to  he  made  in 
any  country. 

Every  manufacturer,  in  fact  every 
producer,  is  vitally  concerned  with 
knowing  the  cost  of  everything  he 
makes.  It  Is  only  through  such  know¬ 
ledge  that  he  can  determine  the 
source  of  his  profits  and  losses,  and 
intelligently  fix  selling  prices.  This 
Thus  the  cost  accounts  when  suffi¬ 
ciently  complete  and  accurate,  fur¬ 
nish  a  clear  analysis  of  the  result  of 
operations  In  different  lines  or  pro¬ 
cesses:  and  they  provide  a  basis 
for  future  policy,  whereby  profits 
may  be  extended  and  losses  re¬ 
duced. 

If  a  firm  makes  a  single  product, 
of  course  all  Its  profit  and  losses 
come  from  the  one  source,  and  the 
net  result  Is  due  to  that  one  prod¬ 
uct.  Even  here,  however,  costs  pro¬ 
bably  vary  to  some  extent  from 
month  to  month,  and  selllns;  prices 
may  vary  also.  A  statement  of  c^t 
revised  from  month  to  month  or 
from  week  to  week,  will  almost  cer¬ 
tainly  disclose  a  varying  margin  of 
profit,  and  the  financial  results  of 
the  business  may  he  improved  by 
adapting  the  operations  to  this  vary¬ 
ing  margin. 


In  very  few  firms,  however,  is  the 
business  quite  so  simple.  The  great 
majority  are  making  a  number  of 
products;  some  run  into  thousands, 
with  a  great  variety  In  Importance 
and  volume.  For  proper  conduct  of 
business.  It  is  essential  that  receipts 
and  expenditures  be  analyzed  so  as 
to  show  the  revenue  credited,  and 
the  expenses  charged  to  each  prod¬ 
uct.  The  results  at  once  reveal  the 
sources  of  profits  and  losses.  By 
similar  methods  it  Is  usually  possi¬ 
ble  to  estimate  profits  and  losses  on 
a  certain  product  for  different  vol¬ 
umes  of  business.  Some  items  in 
cost  do  not  increase  In  proportion  to 
the  units  made,  so  that  a  loss  may 
be  turned  Into  a  profit  if  sufficient 
volume  Is  attained. 

Many  companies,  again,  carry  ma¬ 
terials  through  several  stages  of 
manufacture.  Costing  at  each  con¬ 
venient  stage  should  reveal  the  effi¬ 
ciency  of  the  various  departments.  If 
such  goods  can  be  purchased  else¬ 
where.  it  Is  then  possible  to  see 
what  departments,  if  any,  might  be 
dropped  with  advantage,  and  w'hat 
departments  are  most  successful. 

From  168  Concerns. 

The  Society  has  obtained  from  158 
manufacturing  concerns  in  Canada, 
a  brief  summary  of  their  costing 
methods.  These  firms  represent  the 
larger  volumes  and  more  advanced 
methods,  but  they  are  not  by  any 


X  x<»  ? 


Dom.  Alloy  Steel 

Business  Up  20  P.C. 


I  Taraito  Bnrean  The  Flnaaelal  Timei 

Toronto. — W,  B.  Boyd,  president  of 
Ithe  Dominion  Alloy  Steel  Corp., 
j  states  that  business  for  the  past 
I  three  months  has  shown  a  20%  In- 
j  crease  over  the  corresponding  pe- 
I  rlod  of  last  year.  The  plant,  which 
I  has  a  present  capacity  of  1,500  tons 
■of  galvanized  sheets  per  month,  has 
been  working  on  a  24  hour  shift  and 
the  company  have  orders  on  hand 
sufficient  to  keep  the  plant  working 
at  this  capacity  for  the  next  three 
months. 

The  company’s  year  ends  on  No¬ 
vember  30th  and  it  Is  expected  that 
earnings  for  the  fiscal  year  will  be 
sufficient  to  Inaugurate  dividends  on 
the  1,200,000  8%  preferred  stock 
outstanding.  Mr.  Boyd  states  that 
a  300  foot  addition  has  been  made  to 
the  equipment,  which  will  permit 
stepping  up  production  to  2,600  tons 
mer  month. 
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CTl  nil  IT17  /'lllPr  own  home;  If  he  do 

dlADlUll  IHltr  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  i 

rc  h  TITDC  MfAlU  IM  - - - - - - — -  advantages  In  store 

^STTMrTDAnF  Business  Indices  Still  Show  Recession 
MAKlIifflb  iKAUl  c _ _ _ I  a _ n _ j 


British  Trade  Commissioner  Sees 
Business  in  General  Well  | 
Maintained 

CONSERVATIVE  POLIOES  | 

Looks  For  Success  in  Efforts  to  { 
Turn  Larger  Proportion .  of 
Canada’s  Trade  Into  Empire 
Channels 


But  Several  Bright  Spots  Are  Revealed 


8 


ny  SVnXEY  B.  SMITH. 


ECONOMIC  CONDITIONS  in  CANADA 


own  home;  If  he  does  not  he  is  fool* 
ish. 

And  If  he  Is  still  In  doubt  as  to  the 
advantages  In  store  for  him,  the  po¬ 
tential  realty  investor  might  well 
ask  his  wife,  or  his  prospective  wife, 
for  he  will  always  get  there  the 
kind  of  advice  which  la  worth  while 
— advice  prompted  by  what  is  exclu¬ 
sive  interest  in  his  welfare.  The 
moral  is,  “Own  Your  Own  Horae.” 


r  t  I  t 


Al 


PRICES  or 
COMMON 
STOCKS 


Toronlo  Burma  The  I'Tnnnelnl  Timer 

Halifa.x,  .\.S. — <In  a  statement  here, 

K.  W.  Field,  British  Senior  Trade 
Cniiimis.sioner  in  I'anada,  with  head- 
niiartcrs  at  Montreal,  who  ha.=!  ju.st 
concluded  an  official  tour  of  the 
IMaritimes.  sfate.s  that  manufactur¬ 
ers  in  general  report  business  in 
many  cases  eoauly  as  good  as  last 
year,  with  slight  declines  in  other 
inst.inces  but,  on  the  w'hole,  he 
found  condition.s  as  good  in  the  Mar- 
Itimes  as  in  any  part  of  Fanada.  He 
statwl  that  he  had  interviewed  some 
firms. 

Mr.  Field  outlines  his  duties  as  an 
effort  to  turn  some  part  of  the  Can¬ 
adian  import  trade  which,  is  now  go¬ 
ing  to  foreign  countries,  to  coun¬ 
tries  within  the  circle  of  tlie  Um¬ 
pire  and  the  information  he  has  com¬ 
piled  will,  he  added,  bo  useful  in  II 0 - , 

a.ssisting  manufaciurers  in  the  Unit-  |  v  v  \A/LJP)|  CT^^AI  f  PRIfT^ 
ed  Kingdom  in  getting  a  more  ox-  |  ^  i 

tensive  field  in  the  Canadian  mar-  !  |qq - 

lict  He  had  found  a  marked  de¬ 
sire  to  increa.se  this  trade  on  the 

part  of  Canadians  ,ind  looks  for  qq _ _ 

beneficial  results  all  around. 

Commenting  on  the  Maritiraes,  in 
particular.  Mr.  Field  said:  “I  have 
been  impressed  with  the  conserva- 

five  manner  in  which  business  is  _ 

done  in  wliich  business  is  done  in 
the  Maritime  Provinces.  Apparent-  l05  -  Yi 

ly.  the  business  people  do  not  rise  to 
the  great  heights  of  optimism  that 

is  some  times  the  case  elsewhere.  I00 - 

Consequently,  in  times  of  trade  de-  V _ _ 

pre.ssion,  they  have  not  so  far  to  fall. 

There  is  certainly  stability  of  the  _ 

tiest  kind  in  your  business  condi¬ 
tions  in  these  provinces.” 

Increasing  Interest.  q- j _ 

Commenting  on  the  attitude  of  the 
British  manufacturer  towards  Can-  _ ^ 

adian  trade,  .Mr.  Field  said  there  is  ,,  ,,  ..  r  u  .j  i  i 

a  constantly  increasing  interest  on  Hof  ecting  the  influence  of  a  world-wide  depression, 
their  part  as  well  as  on  the  part  of  •;'*  factors  summarizing  oconom  c  conditions  in 
D  -  t  ev.  fimnnioro  Tnni-fVnntt  nnri  thiuada  registered  decliiics  during  the  first  half  year  of 
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itcflecting  the  influence  of  a  world-wide  depression,  during  the  first  six  months. 

I  the  six  factors  summarizing  economic  conditions  in  Wholesale  prices  declined  precipitately,  w-hllc  the  vol- 
(hvnada  registered  declines  during  the  first  half  year  of  ume  of  production  indicates  that  the  supply  of  commodi- 
IMO.  The  reactionary  tendencies  displayed  in  unison  by  ties  is  at  a  lower  level.  In  the  banking  field  the 
the  six  essential  factors  demonstrate  the  interdepen.  reduction  in  depo.sit  Habilities  and  in  bond  yields,  denote 


Rritish  fin.nnciers  merchants  and  ^  uu,  .ufe  ■  tuai  luc  our-pij.  tuun.iuui- 

♦  h  ro  in  thn  rfpvoif.nmcnt  nt  c-in-  reactionary  tendencies  displayed  in  unison  by  ties  is  at  a  lower  level.  In  the  banking  field  the 

^'d  “I  xnect  ”  he  went  on  to  s'av*  essential  factors  demonstrate  the  interdepen.  reduction  in  depo.sit  Habilities  and  in  bond  yields,  denote 

ana.  e  p  .  >  hnsincss  nco-  'l®tice  of  the  different  phases  of  economic  progress-  changes  of  far-reaching  importance.  Constructive  fac- 

,a  num  ^  f  riP'- wnro-  the  index  of  common  stock  prices  reached  new  tors  were  in  evidence  at  midyear,  preparing  the  way 

P  e  to  esta  )  i.  ..ir  a  o  o.  -  levels  on  the  pre.^ent  movement  in  .Tune,  relative  for  a  reversal  to  Industrial  expansion  within  a  reason- 
hou.ses.  and  agencies  in  the  lion,  n-  exchanges  has  been  in  evidence  able  time 

ion  during  the  next  few  years  and  a 
larger  amount  of  British  capital 


publish  in  the  near  future  as  an  of-  170.1  on  .luly  t  compared  with  164.5  |  Four  of  the  six  essential  sub-  i  of  last  year  current  loans  owing  to 

ficial  document.  on  the  same  date  of  last  year.  Com-  inde.xes  considered  in  this  connec- !  business  recession  have  fallen  olf 

— -  pared  with  .Tune  1  particularly  pro-  tion  showed  rather  drastic  decline  in  i  sharply  from  the  time  of  the  stock 

Plan  Ei^ht  Hour  Dav  nounced  increases  were  registered  at  the  month  under  review.  The  drop  market  break  last  fall.  Owing  to  the 

*  C  J  Cl.  ^  1  Di  1  beginning  of  .Inly  in  the  con-  in  speculative  values  was  severe,  all  more  rapid  decline  in  current  loans, 
Oydney  steel  riant  structlon  industries  In  which  em-  groups  of  the  official  classification  the  excess  of  notice  deposits  over 
Mniitimc  Bnrpau  The  Kinancini  Time*  ployment  was  more  active  than  in  reaching  a  new  low  level  on  the  current  loans  has  been  increasing 
Sydney,  N.S. — A  few  days  ago  Hon.  the  same  month  of  any  other  year  present  movement.  The  decline  re-  from  month  to  month  and  Is  now 
Cordon  S.  Harrington,  .Minister  of  since  1920.  |  presented  the  liquidation  of  stocks  suggestive  of  the  stronger  financial 

Public  Works  and  .Mines  in  Nova  Returns  were  received  from  1,046  :  held  over  from  last  year  which  were  position  of  the  banks.  Owing  to  the 
.Scotia,  stated,  in  the  course  of  a  pub-  contractors  whose  payrolls  aggregat-  '  sacrificed  at  the  prevailing  low  prl-  relative  stability  of  money  rates  In 
lie  address,  that  within  a  period  of  cd  164.630  employees  or  32.330  more  ces.  In  the  meantime  stock  prices  Canada  funds  are  moving  from  New 
twelve  months,  the  eight  hour  day  than  at  the  beginning  of  June.  In.  have  now  receded  to  a  level  where  York  to  Canadian  centres  resulting 
would  become  a  fact  at  Sydney  steel  diistrial  employment  generally  was  purchases  for  long-term  holding  may  In  easier  credit  conditions  In  this 
plant,  adding  that  if  negotiations  did  more  than  maintained  during  .lime  be  made  with  greater  assurance.  country.  Slgna  of  this  factor  Include 

not  bring  it  about  it  would  be  effect- [even  after  sea.sonal  adjustment,  the  The  decline  in  wholesale  prices  has  the  rise  In  the  Canadian  dollar  ex- 

ed  by  legislative  action.  j  decline  lor  the  same  date  of  1929  been  one  of  the  most  unexpected  de-  change  rate  In  New  York  leading  to 

The  Sydney  Post  expresses  the  i  being  limited  to  5%.  Employment  in  velopments  of  the  present  business  the  shipment  of  gold  in  this  dlrec- 
hope,  in  commenting  on  this,  that  I  manufacturing  plants  showed  a  drop  recession.  One  year  ago  it  was  tlon  as  well  a«  the  rise  In  the  price 

the  reform  may  be  inaugurated  with- 'of  7. 5%  in  the  12  month  interval  but  argued  that  as  there  had  been  no  of  high  grade  bonds.  For  example 

out  any  necessity  of  legi.siative  ac- I  even  these  deelinc.s  should  not  be  commodity  price  inflation  or  exces-  the  average  price  for  the  1940  re- 

tion.  that  the  initiative  in  the  matter  i  eonsidered  excessive  in  the  light  of  give  inventories,  the  price  structure  funding  loan  of  the  Dominion  Gov- 


Plan  Eight  Hour  Day 


he  taken  by  the  Steel  Company  it- 1  a  world-wide  depression. 


self,  and  without  any  diminution  in  j  Th®  .significant  factors  Indicative  price  decline  need  be  anticipated 
the  wagis  of  the  men  or  without  in  the  trend  of  production  in  a  num- 

any  manner  impairing  the  cordial  re-  ber  of  the  strategic- industries,  show  Actual  Course  Ditferent. 

lations  that  subsist  as  between  the  ^'’I'H'dlment  in  operations  during 


was  fairly  secure  and  no  important  ernment  was  $97.90  In  June  compar- 
prlce  decline  need  be  anticipated.  ed  with  $96.48  In  January. 

Actual  Course  Different.  . 

While  the  six  essential  factons  In 
The  actual  course  of  events  has  the  economic  progress  of  Canada  ro- 


officials  and  the  men.  The  Post  he- 1 I'b®  drop  in  the  output  of  been  quite  different,  a  sharp  decline  fleeted  business  recession  during  the 
lieves  that  the  ca.se  for  the  eight  | precipitate,  but  it  is  ju  wholesale  prices  being  general  in  first  half  of  1930,  the  deflation  and 

hour  day  nced.s  no  argument  and  anticipated  that  a  normal  rate  of  ^1,1  the  important  commercial  coun-  readjustment  In  evidence  during  the 

that  its  nece.ssity  has  been  proven  to  re.sumed  after  the  tries.  The  high  point  in  Canadian  last  few  months  have  established  a 

the  hilt.  holiday  period-  wholesale  prices  during  1929  was  foundation  for  another  period  of  In- 

• - - — - -  Newsprint  Declines.  reached  in  August  and  since  that  dustrlal  expansion.  Excessive  stocks 

The  Financial  Times  reaches  a  The  production  of  newsprint  was  time  tho  decline  has  been  fairly  con-  of  commodities  are  gradually  being 
class  of  people  who  are  interested ;  down  from  the  high  level  of  .May.  tlnuous.  It  is  the  consensus  that  reduced  and  lower  prices  tend  to 

and  able  to  hiiy  investment  securi*  I  While  the  same  number  of  furnaces  '  several  Important  commodities  have  foster  a  demand.  Far  sighted  execu- 

ties.  I  were  retained  in  blast,  the  output  of  i  reached  ii  minimum  point  on  the  tlves  are  making  extensive  prepara- 

'  present  movement  and  that  a  rally  tions  by  the  reconditioning  of  plants 

■■  '  ■  -  .  "T.  may  bo  expected  shortly  In  some  for  tho  more  aotlve  period  which  Is 

llne.s.  There  is  still  a  wide  disparity  approaching. 


Advantages  of  Home  Owning 


By  F.rnpst  Pitt. 


SAVES  50c  IN  EVERY 
$1  ON  LUBRICATION 
COSTS  - 


— gives  2,000  Miles 
without  changing  .  . . 


!  A  well-known  authority  recently 
,  went  to  considerable  trouble  to 
1  analyze  what  he  considered  the  prin- 
!  cipal  benefits  to  he  derived  by  the 
home-owner  from  the  ownership  of 
a  home.  These  are  benefits  one 
gets  for  nothing  when  one  signs  the 
contract  undertaking  either  to  buy 
'  or  build  a  house. 

He  mentioned  a  score  of  such 
benefit.^  including  the  independence 
that  a  home  owner  gets,  the  interest 
1  whirli  he  acquires  in  the  adminis¬ 
tration  of  the  municipality  in  whicli 
he  lives,  the  advantages  whleli  hi.? 
children  receive,  and  so  forth. 

He  did  not  deal  as  fully,  perhaps, 
as  he  might  have  done  with  the  ad¬ 
vantages  in  the  way  of  character 
strengthening  that  arise  from  nome 
building  and  home  owning,  but  there 
arc  so  many  good  things  in  home 
ownership  that  one  man  can  hardly 
be  expected  to  think  of  them  all. 

Physical  culture  is  one  of  the 
things  which,  he  did  not  think  of. 
No  man  stays  long  in  a  house  of  his 
own  before  he  finds  little  things 
j  which  ought  to  be  done  around  the 
place,  which  seem  too  trifling  to 
pass  on  to  a  workman,  unless  he  is 
I  very  rich  or  unu.sually  disintere.sted 
]  in  the  appearance  of  his  home.  Con- 
j  sequentlv  he  gets  out  the  ladder 
and  does  these  little  jobs  himself. 
After  a  while  he  finds  that  his  work 
on  the  ladder  has  braced  his  muscles 


and  toned  his  system  better  than 
eighteen  holes  of  golf,  and  at  much 
less  cost.  There  are  known  cases  of 
physical  weaklings  who  became 
strong,  husky  men  with  a  few  years 
as  a  result  of  such  exerci.se. 

Tho  effect  home  ownership  ha.s  on 
one’s  standing  in  the  community 
Is,  wherever  you  live,  if  vour 
house  belongs  to  you,  you  take 
a  position  of  precedence  In  the 
eyes  of  the  people  who  rent  their 
homes  around  you.  If  you  are  in  a 
community  of  home  owners  you  may 
be  sure  that  you  have  an  address 
which  adds  distinction  to  your  sta¬ 
tionery. 

And,  finally,  any  person  with 
doubts  as  to  the  enhancement  of  his 
pre.stige  through  home  owmlng,  has 
only  to  consult  his  banker.  The 
latter  Is  not  more  interested  in  re;il 
estate  than  in  other  Investments,  but 
he  has  his  finger  on  the  pulse  of  the 
situation  and  can  tell  what  the  fin¬ 
ancial  world  thinks  of  the  home 
owner.  If  he  applies  to  a  depart¬ 
ment  store  for  credit  —  unles.s  ihe 
department  stores  have  already  ap¬ 
proached  him  offering  credit,  which 
is  as  likely  as  not,  for  it  happens  to 
most  home  owners, — there  is  further 
evidence  of  the  fact  that  he  is  con¬ 
sidered  a  good  risk. 

An  employer  if  consulted.  Is  usual¬ 
ly  ready  to  offer  every  Inducement, 
including  financial  advantages,  to 
an  employee  who  wants  to  buy  his  i 


ICOKE  PRODUCTION 
DOWN  IN  JUNE 

Eight  Per  Cent.  Under  May  and 
12  Per  Cent.  Under  June 
Last  Year 

Production  of  coke  in  Canada  dur¬ 
ing  June  at  193,198  tons  was  8  per 
cent,  under  the  total  of  299,655  tons 
in  the  previous  month,  and  12  per 
cent  less  than  the  220,643  tons  made 
in  June  of  a  year  ago.  Tbe  rate  of 
production  was  back  again  to  that 
of  Augu.st,  1928,  when  output 
amounted  to  191,284  tons.  The  half- 
yearly  production  of  1,268,918  tons, 
compares  favorably  with  |he  six 
months  record  of  1,322,345  tons,  in 
1929,  and  exceeded  by  16  per  cent, 
the  1,095,191  tons  produced  in  the 
first  six  months  of  1928, 

Compared  with  the  figures  for 
May,  data  for  June  showed  a  sea¬ 
sonal  loss  In  all  producing  areas.  In 
the  eastern  provinces  output  fell  off 
to  50,006  tons  from  52,724  tons,  in 
Ontario  to  129,747  tons,  from  142,172 
tons,  and  in  the  western  provinces 
to  13,445  tons  from  14,659  tons. 
Statements  by  the  producers  on  the 
disposition  of  coke  showed  that 
transfers  to  associated  metallurgical 
works  off  to  81,465  tons  from  91,767 
tons,  consumption  by  coke  plants  de¬ 
clined  to  23,398  tons  from  26,484  tons 
and  sales  remained  steady  at  60,351 
toms,  as  against  60,527  tons  in  May. 

Output  in  June  included  13,205 
tons  of  breeze,  of  which  3,202  tons 
were  made  in  eastern  ovens,  9,191 
tons  in  Ontario,  and  812  tons  in  the 
west.  Sales  of  breeze  totalled  3,130 
tons,  247  tons  being  sold  by  east¬ 
ern  producers,  2.362  tons  by  Ontario, 
and  521  tons  by  those  in  the  west¬ 
ern  provinces. 

Coke  Oven  charges  during  June  in-  1 
eluded  50,417  tons  of  Canadian  coal, 
and  218,056  tons  of  Imported  coal,  or 
a  total  of  268,473  tons  of  bituminou.s  1 
coal.  For  the  year  to  date  a  total  t 
of  1,756,266  tons  of  coal  were  car-  * 
bonized  to  yield  1,268,918  tons  of  1 
coke,  an  average  yield  of  1,445  « 
pounds  of  coke  for  each  short  ton  f 
of  coal  charged.  c 


ox*  »2.95 

40  OX*  <4.35 


In  the  six  months  ending  June  30, 
1930,  the  production  of  coke  in  Can¬ 
ada  at  1,268,918  tons  was  only  4  per 
cent,  under  the  record  established 
In  1929  at  1,322,345  tons,  and  exceed¬ 
ed  the  corresponding  i>erlods  of 
other  years  as  follows:  16  per  cent, 
over  1928  and  23  per  cent,  above 


1927.  Imports  during  the  first  six 
months  aggregated  87,286  tons,  which 
with  a  production  of  1,268,918  tons 
made  an  available  supply  of  1,817,- 
442  tons,  but  as  14,097  tons  were  ex¬ 
ported  the  apparent  consumption  of 
coke  in  Canada  during  the  period 
amounted  to  1,803,345  tons. 


larger  amount  of  British^  capital  Several  factors  in  tho  economic  pig  iron  dropped  off  in  June,  a  [between  wholesale  and  retail  prices 
•should  be  invested  here.”  Ho  add-  situation  of  Canada  at  midyear  in-  moderate  increase  being  shown  in  !  and  the  losses  which  must  bo  ab¬ 
ed  that  he  felt  sure  the  Maritimes  dicated  that  business  recession  was  the  production  of  steel  ingots  and  i  sorbed  create  .a  difficult  situation 
would  enjoy  their  .share  of  these  de-  still  in  evidence,  though  the  physical  castings.  The  cumulative  imports  of  |  for  many  business  executives, 
velopments.  ^  volume  of  bu.sine.ss  was  at  a  rela-  crude  petroleum  during  the  first  six  The  decline  In  bank  deposits  In 

He  went  on  to  state  that  the  Brit-  lively  higher  level  than  would  be  months  of  the  present  year  were  progress  since  last  fall  was  accen- 
i.sh  Government  Department  of  Over-  indicated  by  developments  in  other  greater  than  in  the  same  period  tuated  by  a  sharp  decrease  In  de¬ 

seas  Trade  now  maintains  four  lines.  The  activity  in  the  construe-  of  1929,  though  tho  receipts  in  June  mand  deposits  In  May  the  last  month 
trade  commission  offices  in  Canada  Uon  industry  is  one  of  the  bright  were  less  than  in  May  after  seasonal  for  which  statistics  are  available. 

-one  at  Montreal,  Toronto,  Winni-  spots  on  the  horizon.  Contracts  adjustment.  The  net  result  was  that  Current  loans  have  been  declining 
peg  and  Vancouver.  He  has  re-  awarded  in  June  were  in  excess  of  industrial  production  was  lower  in  rather  sharply  for  the  last  eight  or 
rently  completed  an  extensive  sur-  $54,000,000,  a  goodly  amount  for  a;  June  than  in  !May.  After  taking  the  1  nine  months  and  the  trend  of  demand 
vey  of  Canadian  commercial,  indus-  period  of  so-called  business  depres-  j  three  months  average  for  smoothing  j  deposits  has  been  closely  correlated, 
trial  and  financial  conditions  which  sion.  The  index  of  employment  for  purposes,  however,  the  index  was  While  notice  deposits  have  shown  a 
the  British  Government  will  likely  construction  and  maintenance  was  J  well  maintained.  |  downward  trend  since  the  beginning 
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NEWS  OF  INSURANCE  AND  BANKING 


BANK  DEBITS 
IN  JUNE  DOWN 
5  PER  CENT 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  1,  1930  _ 


■"“■“”"”■”■”^■"”^“1  ever  .lustlflod,  or  however  unjustified  f  /Vll  |\  I  I  TP  /'A 

rKiNG  Tr."!.'"..;’';™.™;;™  LONDON  Llrh  to. 

— — — — — I  protect  your  assets  from  seizure  l)y  AAWI/^I  ITACC  ADIUli 
strangers.  Of  course,  if  you  suddenly  V  vll  vliUl/liu  1/Alf  li 


The  Insurers’  Column 


In  this  department  each  week  everyday  problems  of  the  insurer 
will  be  discussed  and  treated  in  a  non-technical  manner  by  an  expert 
on  insurance  matters.  . 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  l-s  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 


Totalled  $3,397,700,000  I  direct  reply  by  mail  l-s  desired,  stamped  addressed  envelope  or 
Against  $3,580,000,000  stamps  should  be  enclosed  with  the  enquiry. 

Same  Month  in  1929  ————————————————  -  — 

HALF  YEAR  DROPPED  Important  Ontario  Decision  On  Misrepresentation 


ever  justified,  or  however  unjustified 
or  even  blackmailing  their  claim.s 
might  be.  It  is  a  private  contract  to 
protect  your  assets  from  .seizure  l)y 
strangers.  Of  course,  if  you  suddenly 
found  yourself  with  no  a:isets  .and 
with  a  judgment  for  damages  against 
you,  you  would  have  nothing  to  lose 
and  you  could  not  call  upon  your  in¬ 
surance  company  to  protect  some¬ 
thing  (assets)  which  did  not  exi.st. 

The  party  holding  the  judgment 
has  no  recourse  against  the  insurance 
company  because  he  had  no  contract 
with  them;  he  paid  them  no  premium; 


A  Tower  of  Strength 


Wrote  $17,028,000  in  Six 
Week# — bceeds  That  of 
Previous  Year 


Assets 


$568,000,000 


^  ;  Toronto  Barrnu  The  FInanciRl  Tlmen 

has  no  recourse  against  he  insurance  Toronto.-The  London  Life  Insur-  | 
company  because  he  had  no  contract  ^o.  has  just  concluded  six 

with  them;  he  paid  them  no  premium ;  a  i  j  •  I 

and  they  did  not  cau.se  or  contribute  «  neWod  field  rlnl 

to  hia  oi-  dnmeire  which  pcrlod  iicld  representatives 


to  his  Injury  or  damage. 

A  public  liability  policy  is  a  private 
contract  between  the  In.siired  and  the 


wrote  a  total  of  $17,028,014  life  in¬ 
surance — which  exceeds  the  results 


A  very  Important  case  was  decided  in  Ontario  recently  on  the  subject  benefit  to  strangers.  j^iio-^  «f  .  <i 

Dccbhed  16.6  Per  Cent,  to  $19,-  of  disclosing  material  facts  In  an  application  for  automobile  insurance.  Many  attempts  have  been  made  in 
.  025,000.000  —  DeeresM  in  application  had  been  made  by  a  man  of  the  name  of  Greenberg  the  law  courts  to  break  down  the  old 

Dun  Kg  j.  IK  p  n  u/L'i  name  of  “Green”  which  he  had  been  using  for  one  or  two  establi.shed  principles  of  law  on  which  ^ 

.  "if  years  and  in  answer  to  a  question  In  the  application  “what  is  your  racial  the  public  liability  policy  i.s  based.  For  titiea  with  tins  tj^ure.  it  is  the  sec- 

tano  Showed  Drop  of  18.4%  extraction?”,  he  replied  ‘Tanadian.”  As  a  matter  of  fact,  he  was  of  example,  strangers  holding  judgment  ^  ® 

- -  Jewish  extraction.  He  also  answ’ered  a  question  regarding  previous  against  automobile  owners  who  have  the  London  Life  has  launched 

Financial  transfers  in  Canada,  de-  accidents  within  the  last  three  years  to  the  effect  that  there  were  none,  insured  (their  assets)  under  the  P.  L.,  ^ 

noted  by  bank  debits  at  the  clearing  It  turned  out,  however,  that  he  did  have  a  previous  claim  two  years  before  form,  on  finding  it  difficult  to  seize  receivM  by  the  public.  The  March 

house  centres,  showed  after  adjust-  when  he  knocked  a  boy  down.  The  boy’s  mother  had  made  a  claim  against  anything  of  sufficient  value,  endeavor  campaign,  in  honor  of  John  D.  Bu- 

ment  for  seasonal  tendencies,  a  him  but  she  did  not  press  it.  to  take  a  legal  short  cut  to  the  Insur-  chanan,  actuary,  resulted  in  the  big- 

moderate  gain  in  June  over  the  pre  When  he  signed  the  above  application,  he  obtained  a  policy  from  the  ance  Company  and  try  to  seize  money  gest  month  s  business  in  the  history 
ceding  month.  The  aggregate  in  London  Guarantee  &  Accident  Company  and  some  time  afterwards  he  in  the  insurance  company’s  hands  on  tb®  company. 

June  was  $3,397,700,000,  an  increase  sustained  a  serious  accident  when  the  passengers  in  his  car  were  injured,  the  grounds  that  It  owe  its  insured  — - 

after  adjustment  over  May  of  4.6  per  These  injured  passengers  brought  heavy  claims  against  Greenberg  and  an  indemnity  for  something  which  he  Commerce  Receives 

cent.  Gains  in  this  comparison  were  following  this,  the  Insurance  Company  took  action  to  have  the  policy  has  not  lost  (assets).  „  *1  r'  |J  CL* 

fairly  general  in  the  Prairie  Pro-  annulled  oh  the  grounds  of  mi.srepresentatlon  and  concealment.  The  court  Attempts  have  also  been  made  by  UraZIl  OOlCl  dnipment 

Vinces,  where  absolute  gains  over  a  long  written  judgment  on  the  subject  and  found  that  Greenberg  did  lawyers  representing  strangers  to  call  -  j 

May  were  shown  in  eight  centres  and  not  disclose  all  the  facts  which  were  material  to  the  contract,  drawing  the  insurance  company  as  a  party  to  The  movement  of  gold  into  Canada 
in  the  brancches  of  the  Weyburn  Se-  attention  to  the  fact  that  the  application  for  insurance  contained  a  clause  the  action  if  they  happen  to  learn  the  was  augmented  last  week  with  the 
curity  Bank.  After  .seasonal  ad-  la  conformity  with  Section  171  (5)  of  the  Insurance  Act  R.  S-  O.,  1927 —  name  of  the  interested  company.  arrival  at  the  Montreal  office  of  the  ! 

justment,  debits  in  Winnipeg  were  Fh.  222,  as  fo'llows; — “If  the  applicant  falsely  describes  the  property  to  There  l.s  an  old  common  law  rule  Canadian  Bank  of  Commerce  ofj 

23.5  per  cent,  greater  in  June  than  Ibe  prejudice  of  the  insurer  or  knowingly  misrepresents  or  conceals  or  that  if  the  name  of  an  In.surance  com-  £30,000  of  the  yellow  metal  from  I 

in  May,  and  the  aggregate  for  the  omits  to  communicate  any  circumstances  required  by  this  application  to  be  pany  is  brought  up  at  a  Jury  Trial  the  Bank’.s  branch  in  Rio  de  Janeiro.! 
three  provinces  were  18.6  per  cent,  made  known  to  the  insurer,  the  contract  shall  be  void  as  to  the  properly  for  damages  the  Jury  will  have  to  to  This  figure  is  the  equivalent  of! 
greater.  Six  centres  out  of  the  thir-  insured  or  risk  undertaken  in  respect  of  which  the  misrepresentation  or  dismis.sed  and  a  new  trial  take  place.  $146,900.  | 

teen  in  Ontario  showed  absolute  omission  was  made.”  There  was  a  further  clause  at  the  end  of  the  applica-  Thi.s  is  a  good  rule  because  the  juo'-  These  receipts  brought  the  total  | 

gains  in  June  over  May,  and  after  Hon  as  follows; — “These  statements  above  made  are  in  every  respect  true  men  do  not  understand  the  principle  for  the  week,  the  first  that  has  been  I 

adjustment  for  seasonal  tendencies  ®bd  correct,  and  I  hereby  apply  for  a  contract  of  Insurance  to  be  based  of  Indemnity  and  they  might  “soak”  received  since  the  fall  of  1927,  to  a  i 
the  decrease  in  the  province  was  Ibe  truth  of  the  said  statements.”  an  innocent  defendant  believing  him  total  of  $2,146,000.  Brazilian  gold 

limited  to  1.2  per  cent.  Owing  to  l^be  court  pointed  out  that  each  case  must  depend  upon  Its  own  dr-  to  be  backed  by  a  fountain  of  wealth,  shipments  to  Canada  are  rare  and 

gains  in  Montreal  and  Quebec  city,  cumstances  and  it  did  not  follow  that  the  contraction  of  a  name  or  the'  It  is  not  for  the  jury  to  decide  jocal  authorities  do  not  recall  ai 

the  total  for  June  in  the  province  of  describing  of  ones  nationality  as  “Canadian”,  in  reply  to  the  question  as  to  whether  the  policy  is  in  force.  It  similar  movement.  I 

Quebec  was  greater  than  for  May.  bis  racial  extraction,  would  in  itself  invalidate  the  policy  if  the  Insurance  might  have  been  accidentally  can-  jiie  rio  fle  Janeiro  funds  are  or-  I 
Adjustment  for  seasonal  tendencies  ("ompany  had  not  been  deceived,  by  the  misstatements,  into  assuming  a  celled  or  rendered  void  for  other  rea-  dinarily  shipped  to  New  York, where! 


company  and  doe.s  not  convoy  any  f.  ^ 

benefit  to  strangers.  , 

xtnr,,,  i,<.ga  Roh  dollars  of  the  seventeen  mil- 1 


Life  Assurance  in  force: 
$2,400,000,000 

Rate  of  interest  earned  on  mean 
invested  assets  in  1929  7.02  per  cent 


SUN  UFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


changed  the  apparent  gain  into  a  de-  which  they  wmuld  not  have  taken  otherwise. 


.^ons  which  do  not  concern  the  jury.  tjjg  Brazilian  banking  authorities  I 


crease  of  1.4  per  cent.  Decreases  in  Ibis  ca-se.  the  Company  did  not  know  that  Green,— a  Canadian,  was  It  is  therefore  strictly  against  the  to  },oid  up  the  exchange  quo- 

the  Mai^time  Provinces  and  in  Brit-  Greenberg,  a  Hebrew.  Had  they  had  any  means  of  knowing  this  they  would  interests  of  the  defendant  if  any  wit-  tatlons  for  the  Brazilian  mllreis 
ish  Columbia,  after  seasonal  adjust-  investigated  the  matter  differently  from  the  method  In  the  present  ness  gives  a  hint  about  insurance,  it  been  somewhat  weak  of 

ment  were  4.4  per  cent,  and  9.5  per  court,  therefore,  found  that  the  representations  made  by  Green-  would  be  worse  stui  if  the  defendant  jg^e.  The  present  condition  of  the 

cent.,  respectively.  berg  in  the  application  were  material  to  the  contraxtt  and  the  policy  was  himself  tipped  the  jury  off  by  making  international  money  market,  how- 


would  be  worse  still  if  the  defendant  | 


The  present  condition  of  the ! 


A  •  .1.  It  may  appear  that  the  contentions  of  the  Insurance  Company  in  this  When  you  had  your  own  expert- 1  "j)''’  AolTHrs”ovVp7hat"nfT)iP  "n 

h.lf  or  ooMIc,  »hloh  .houlO  ool  b.  re.orted  to.  On  Ih.  oth.r  1,  yo.r  .....r  0,0  7  ISSgMo  to  s S ' 


berg  In  the  application  were  material  to  the  contraxtt  and  the  policy  was  himself  tipped  the  jury  off  by  making  international  money  market,  how-  i 
nullified.  j  ^  remark.  ever,  which  gives  a  premium  to  Can- ! 

It  may  appear  that  the  contentions  of  the  Insurance  Company  in  this  When  you  had  your  own  experl-  adian  dollars  over  that  of  the  United 


the  gold  to  Montreal,  rather  than  to 


draouniea  10  ♦la.u^o.uuu.ouu,  com-  made  against  automobile  owners  by  the  guests  who  are  driving  In  newed  your  policy,  or  whether  you  York  ’ 

pared  "'jib  $22,836,000,000  in  the  their  cars  and  sustain  personal  Injury  as  a  result  of  accidents.  These  had  it  tran.sferred  to  cover  the  new  _ \ _ 

same  period  of  1929,  a  decline  of  16.6  "guest”  claims  are  In  most  cases  the  result  of  collusion.  The  claim  would  car,  etc.,  or  did  you  Just  say  it  with-  c,  .  i  .«  •  i 

per  cent.  The  decrease  in  the  pro-  never  have  been  made  against  the  owner  of  the  automobile  If  there  had  been  out  thinking.  Nova  Scoba  Fish  Catch 

Vince  of  Quebec  was  16.0  per  cent.,  no  insurance  in  existence,  but.  since  there  is  a  policy  in  force,  covering  You  are  not  obliged  to  tell  any  one  •  In  June  Shows  Decline.' 

while  Ontario  showed  a  decline  of  ^jjg  owner’s  legal  liability,  friendly  proceedings  will  be  started  by  the  that  you  (or  your  assets)  are  in.sured  _ _ 

18.4  per  cent.  Debits  in  the  Prairie  passengers  and  the  Insured  (the  automobile  owner)  does  not  give  the  against  being  mulcted  in  damages.  M«p|#ime  nnreau  The  Financial  Timen 
Provinces  during  the  first  6  months  insurance  Company  the  proper  assistance  to  defend  the  claim  as  he  would  Your  insurance  contract,  if  it  exists,  Halifax,  N.8. — A  decrease  In  the 


Halifax,  N.8. — A  decrease  In 


of  1930  were  in  excess  of  $3,006,000,-  defend  it  himself  if  he  had  no  Insurance.  In  fact,  he  may  often  conceal  is  a  private  document  as  ,far  as  quantity  as  well  as  the  value  of  | 


000,  a  decline  of  15  per  cent,  from  gonie  of  the  evidence  of  the  case  or  exaggerate  other  parts  of  It  to  assist  strangers  are  concerned 


landed  fish  In  Nova  Scotia  during 


the  same  period  of  1929.  The  Alari-  his  friend  (the  guest  in  his  car)  to  obtain  a  judgment  against  himself  This  applies  in  the  territory  where  the  month  of  June  Is  record'd  In 
time  Provinces  showed  a  decline  of  which  he  hopes  to  recover  under  his  Insurance  Policy.  you  reside.  figures  recently  released  as  cem- 

10.6  per  cent.  In  this  comparison.  When  the  Company  discovers  the  usual  signs  of  collusion  in  a  case  There  are  other  territories  however  pared  to  June  of  last  yea.'.  The 
while  the  cumulative  total  for  Brit-  of  this  kind  it  will  immediately  take  steps  to  have  the  insurance  avoided  where  law.s  have  been  enacted  To  actual  decrease  is  4.377,000  pounds, 

Ish  Columbia  was  down  20.3  per  on  some  technical  matter  rather  than  by  making  a  direct  attempt  to  prove  override  the  principle  of  indemnity  representing  In  value  $113,210 

cent.  collusion  which  is  an  extremely  difficult  thing.  The  court,  on  becoming  and  compelling  the  insurance  com-  The  total  landed  catch  during  the 

As  debits  In  June  last  were  $3,397,-  suspicious  of  collusion,  will  then  hold  the  insured  strictly  accountable  to  panics  to  replace  the  private  con-  past  month  was  49,209,600  pounds, 

700,000  compared  with  $3,680,000,000  every  statement  made  in  the  application  and  rigorously  apply  every  single  tracts  of  Indemnity  with  public  bonds  valued  at  $1,162,161,  as  compared ' 
in  the  same  nlonth  of  last  year,  the  clause  of  the  policy  which  has  any  bearing  on  the  case.  guaranteeing  payment  to  strangers  with  53, .586. 600,  valued  at  $1,275,371 

decline  was  about  5  per  cent.  Que-  Next  week  we  will  have  further  to  say  on  the  subject  of  collusion  who  pay  no  premium  and  this,  not-  during  June  of  last  year.  Cod,  In 

bee  Province  was  the  only  one  of  which  has  now  become  a  very  serious  problem  In  those  "guest”  claims  with.standing  the  fact  that  many  com-  particular,  show  a  marked  decrease, 

the  five  principal  economic  areas  which  arise  under  automobile  policies.  panics  are  not  licensed  to  do  guaran-  The  importance  of  this  branch  of  i 


ou  reside.  figures  recently  released  a: 

There  are  other  territories  however  pared  to  June  of  last  yea.'. 


showing  a  gain  in  this  Comparison- 
Declines  were  shown  in  Halifax  and 
Saint  John,  the  aggregate  for  the 
three  centres  of  the  Maritime  Prov¬ 
inces  showing  a  decline  of  3.4  per 
cent. 

Debits  tn  Montreal  at  $1,146,000,- 
000  showed  a  gain  of  3  per  cent,  over 
the  same  month  of  last  year.  Quebec 
city  also  showed  a  gain,  the  net  re¬ 
sult  for  the  province  being  an  in- 
CiCa.se  of  3.3  per  cent. 

Only  two  of  the  twelve  centres  of 
Ontario  for  which  1929  figures  are 
.available  showed  gains  In  this  com¬ 
parison,  London  and  Kingston  ex¬ 
hibiting  increases  of  2  per  cent,  and 
S  per  cent,  respectively.  The  de¬ 
cline  of  8.6  per  cent,  in  Toronto 
contributed  to  the  drop  of  10.5  per 
cent,  in  the  total  for  the  province. 

Regina,  Saskatoon,  Moose  Jaw, 
and  Prince  Albert,  among  the  cen¬ 
tres  in  the  Prairie  Provinces,  show¬ 
ed  gains  in  June  compared  with  the 
same  month  of  1929.  The  total  for 
the  three  provinces  was  down  3  per 
cent.,  Winnipeg  showing  a  decline 
of  4.2  per  cent. 


Answers  to  Insurance  Enquiries 

We  have  been  receiving  enquiries  from  time  to  time  from  read¬ 
ers  who  are  seeking  information  on  insurance  matters  and  we  have 
decided  to  publish  questions  and  answers  weekly  in  this  column, 
subject  to  the  following  rules: — 

Any  reader  who  has  an  insurance  problem  on  his  hands  may 
write  to  our  Insurance  Department,  stating  the  details  as  briefly  as 
is  consistent  with  the  nature  of  the  problem. 

He  must  give  his  name  and  address  ( though  not  necessarily  for 
publication).  If  the  interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 
the  letter.  These  copies  should  be  typewritten. 

No  advice  will  be  given  as  to  where  insurance  shottld  be  placed, 
either  as  regards  the  names  of  the  companies  or  their  Brokers  or 
Agents.  We  will,  however,  be  pleased  to  inform  our  readers  as  to 
the  financial  standing  and  reliability  of  any  insurance  concern  which 
is  soliciting  business. 

The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 
in  this  column  which  is  not  of  general  public  interest. 


Said  He  Was  Insured. 


If,  stating  the  details  as  onejiy  as  ^ 

the  problem.  f  AN  AD  A  I  IFF  IN 

ddreas  (though  not  necessarily  for  vnillsl/n  lill  ii  lis 
n  of  policy  wordings  or  clauses  is  nH  I  f /\LI  41  ¥  1  41  ¥1 

ings  or  clauses  should  accompany  kM  I  llllu  f  I  A  \  V 

e  typewritten.  UHjlilvil  vL/lDu 

where  insurance  should  be  placed,  _ 

he  Z  Second  $500,000,000  Accumu- 

eased  to  inform  our  readers  as  to  i  i  j  •  f  v  i  e* 

ty  of  any  insurance  concern  which  lated  in  rive  Years — Is  Sig¬ 

nificant  Commentary 

to  decline  to  answer  any  enquiry  - 

iteraZ  public  interest.  Toronto. — The  C.anada  Life  Is  now 

■  a  billion  dollar  life  insurance  com- 

I  did  not  admit  any  responsibility  for  pany.  Early  last  month  this  com- 
lihc  accident.  The  claims  man  from  i*.  i.  ...i,  i  «*i 


'Panie.s  are  not  licensed  to  do  guaran-  The  importance  of  this  branch  of  I 
tee  business.  the  flsherie.=i  is  shown  by  the  fact 

Some  departmental  lawyers  have  that  In  June  of  last  year  a  total  of 
been  sound  a.sleep  whilst  the  repre-  24.907,500  pounds,  valued  at  $462,- 
sentatlves  of  “Ladies  Aid  Societies,”  415  was  landed  and  in  June  of  this 
“Band.s  of  Hope’’  and  “Rural  Rubes,”  j’ear  the  landed  catch  was  20,524,200 
have  been  framing  statutes.  pounds,  valued  at  $347,150. 

If  you  watch  the  insurance  col-  — — - — - 

umn  you  will  read  more  about  this  SX4FF  CHANGES  IMPERIAL  BANK 
'"ter  on-  OF  CANADA. 

The  Imperial  Bank  of  Canada  an- 
r*  A  MAH  A  I  ICC  IM  nounce  the  following  bank  changes: 

vnllnl/A  Lire  11*  -^ohn  Thomson,  formerly  manager. 

Moose  Jaw,  Sask.,  and  who  for  the 
kII  I  IfiM  I'l  AxC  <"'0  months  has  been  acting 
DILLl  vil  V  Lill}  J  manager.  King  and  Sherbourne,  Tor- 1 
_  onto,  branch,  has  now  been  appoint- 

Second  $500,000,000  Acc^u-  ^oroTtof  branjh.°^  Sherbourne.  | 
lated  in  Five  Years — Is  Sig-  M.  E.  A.  Marshall,  formerly  man- : 
nificant  Commentary  ager,  Hepburn,  S<ask.,  has  been  ap- 

_  pointed  manager.  Balgonie,  Sask.  - 

Toronto.— The  C.anada  Life  Is  now  L.  L.  Mason,  formerly  accountant.  - 

a  billion  dollar  life  insurance  com-  Wetaskiwin,  | 

_  -  ,  ^  .1.  pointed  manager,  Hepburn,  Sask.  I 

pany.  Early  last  month  this  com-  Trowern,  formerly  account-  | 


Prudential  Assurance  Company  Limited 

OF  LONDON,  ENGLAND 

has  now  a  Dominion  License  to  transact  LIFE  INSURANCE 
BUSINESS  in  the  DOMINION  OF  CANADA  in  addition  to  the 
various  classes  of  insurance  business  already  being  written. 

The  services  of  a 

LIFE  INSURANCE  OFFICIAL 

to  act  in  the  capacity  of 

A  BRANCH  MANAGER 

in 

MONTREAL  AND  DISTRICT 

will  be  required  in  September  and  applications 
for  this  life  insurance  post  are  invited. 

Apply  mail  in  the  first  instance,  stating  pre¬ 
vious  experience  in  the  organizing  and  training 
of  agents,  education,  languages,  commencing 
remuneration  required  and  references  that  will 
be  furnished.  Age  not  under  25  or  over  40. 

Address  replies  for  the  personal  attention  of: 

The  Organizing  Life  Manager  and  Actuary  for 
Canada, 

HEAD  OFFICE  FOR  CANADAi 

Dominion  Square  Building  -  MONTREAL,  Que. 

Established  Assets  Exceed 

1848  1100  Million  Dollars 


Home  Assurance  Company 

of  Canada 

Ist  FLOOR  LINEHAM  BLOCK,  CENTRE  STREET  k  8tli  ATENDE 
CALGARY,  ALBERTA 

ACCIDENTAL  SICKNESS  AND  AUTOMOBILE  INSUBANCE. 

Applications  for  Agencies  Invited  in  Britisli  Colnmbia,  Alberta, 
and  Saskatchewan. 


INDEPENDENT 


I  got  into  an  automobUe  accident  company  now  tells  me  that  I  hail  exactly  ant,  Yonge  &  Bloor  streets,  Toronto, 

Tcently  and  damaged  the  car  of  an-  no  right  to  say  that  I  was  insured  $1,000,000,000  of  life  insurance  on  Its  branch,  has  been  appointed  account¬ 


showing  a  decline  recently  and  damaged  the  car  of  an- 
of  4.2  per  cent  other  party  who  became  rather  abu-  five  the  name  of  their  com-  books,  a  goal  wmen  has  been  acniey-  am,  uunaas  anu  .u* 

Bank  debits  in  Vancouver  were  sive  in  his  language.  I  gave  him  the  Puny.  1  have  looked  through  my  pol-  6d  by  only  one  other  Canadian  life  '  .  f^rTnoriv  nf'i-nnnt 

20  per  cent,  less  than  in  June,  1929,  name  of  my  In.wrancc  Company  and  cannot  find  anything  to  pre.  company.  .  .  ' r>  '  ai.o  h— . 

and  the  total  for  the  three  centres  of  told  him  that  they  icould  decide  what  rent  me  from,  telling  the  other  fellow  It  took  the  company  just  77  years  an  ,  Grande  ra  ,  • 

the  province  was  16.8  per  cent.  lower,  would  be  done  about  the  matter.  I  that  I  am  insured.  I  thought  that  my  to  accumulate  its  fir.st.  $500,000,000  appointed  to  e  ac  o 

-■  ■  - . I  .  . .  I  II.  i—.i...-  ■—  I  I ,  policy  teas  intended  to  protect  me  end  only  five  years  to  accumulate  partment.  Calgary. 


books,  ,a  gosl  which  has  been  achiev-  ant,  Dundas  and  Bloor  streets,  Tor- 


At  a  very  moderate  premium 
^  you  may  secure  a  MONARCH 

LIFE  assurance  policy  which 
will  guarantee  protection  to 
your  dependents  and  secure 
your  own  future. 

MONARCH  LIFE  ASSURANCE  CO. 

HEAD  OFFICE  -  .  ^TDTPTn’EG. 


the  province  was  16.8  per  cent,  lower.  tt’owW  he  done  about  the  matter. 


and  only  five  years  to  accumulate  |  partment.  Calgary. 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 


THEODORS  MBUNIBR, 

Prciident 


HRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 


THEODORE  MEUNIBR, 
Manager  Canadian  Branch 


CLASSES  OF  INSURANCE  WRITTEN 

Fire— Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


Protecting 
Canadians 
Since  1889» 


lltt-’/icii  7  got  into  a  jam  of  this  kind  the  second  half  billion.  This  Is  a 
I  i  Olid  that  the  company  would  give  the  significant  commentary  not  only  on 
necessary  service  in  handling  a  fellow  the  rapid  growth  of  the  company  In 
tohose  arguments  are  ridiculous.  I  do  the  past  few  years,  but  also  on  the 
not  feel  that  I  have  gone  tcrong  in  amazing  growth  of  life  insurance  In 
this  matter  but  toould  be  glad  to  have  the  past  decade. 

your  opinion.— J.  dc  L.  C.  Here  are  the  figures  which  mark 

The  que.stl'on  which  you  bring  up  the  high  spots  In  the  career  of  this 
has  given  rise  to  a  great  deal  of  con-  company,  which  has  had  such  a  suc- 
troversy  for  some  time  past  and,  cessful  and  honorable  career  since 
apart  altogether  from  the  legal  rights  1847: 

involved  in  the  subject,  public  .sentl-  _  ,  ,  ,  _  Total  assets 

ment  has  developed  along  new  lines  jg  Force  Attained.  Yr.  attained 
since  the  advent  of  the  automobile  on  $  i.noo.ooo  is.'ii  $  Sl,045 

a  large  scale  *  loo.nno.ooo  i!»04  29,074, .sos 

$  500.000,000  192.>  114,4fi0.672 

The  original  purpose  of  the  Public  $1,000,000,000  1930  *17S.767.6fi8 

Liability  Policy  of  insurance  was  to  * — Figures  as  at  beginning  of  year 

protect  the  Insured  against  the  finan-  attained. 

eial  loss  which  he  might  sustain  ns  a - 

result  of  being  sued  in  the  law  courts  Mexican  Debt  Agreement 
for  damages  whether  he  were  to  blame  . 

or  not.  Important  Foreign  Step. 

policy  of  this  kind  Is  purely  a  - 

private  contract  which  is  Intended  to  With  the  signing  of  tho  Mexican 
protect  tho  insured  who  pays  tho  debt  agreement  la.st  week,  anoclior 

premium  for  It.  It  Is  not  Intended  to  difficult  International  financial  prob- 
protect  the  public  at  largo  who  do  not  lem  is  brought  nearer  to  it.s  aolu- 
pay  premiums.  It  is  an  insurance  of  tlon.  The  agreement  as  concluded 
your  bank  account  or  of  any  seizable  between  the  International  Cjinmittee 
property  which  you  may  own  against  of  Bankers  on  Mexico  and  the  Mex- 
the  legal  activity  of  strangers,  how-  lean  Finance  Minister  has  still  to 
1 1  I— — meet  the  approval  of  the  Mexican 

Congress  and  the  bondholders.  It  is 
considered  most  likely,  however,  that 
A,,.,—  this  approval  will  be  forthcoming. 

4^137,500,000  The  International  Committee  of 

ni  Tn^uranre  in.  Bankers  has  in  the  past  had  the  sup- 

rorce  bondholders  and  Is  expected  to  again 

receive  their  approval  for  its  work. 


Empire  Life  Growth 

Assets  Gain  $1,000,000.00  in  1929 


Important  Foreign  Step. 


Year 

Business 

Issued 

Premium 

Income 

Business 
in  Force 

Reserves 

1923 

$1,174,475.00 

$  23,247.29 

$  1,077,475.00 

$ 

5,770.00 

1925 

$2,085,861.00 

$  88,668.62 

$  3,552,475.00 

$ 

63,429.00 

1927 

$2,477,293.00 

$158,537.89 

$  6,282,179.00 

$ 

200,843.00 

1929 

$6,177,131.00 

$554,735.24 

$19,636,487.00 

$1,007,420.00 

$137,500,000 
of  Insurance  in 
Force 


cifenOMINION  LIFE 

-J'  L/ ASSURANCE  COMPANY 

JM  »:4r  B.  !o  P  Fvf  C  K I  W  A  T  g  II  w  0  9  9  N  T  A  R TV 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought — Sold— Quoted 

Thelnsurancelnvestments 

Limited 

Adelaide  8127-28. 

847  Bay  St  Toronto  2. 


Strongly  Established  From  Coast  To  Coast 

The 

EMPIRE  LIFE 

INSURANCE  COMPANY 


Head  Office 

Manager  of  Agencies: 
W.  B.  FAIRLEY 


TORONTO,  Ont. 

President  and  Managing  Director: 

M.  P.  LANGSTAFF,  A.LA.,  F.A.S. 


The  Financial  times.  Montreal,  august  i.  1930 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


I.D.B.  OF  MANITOBA 
LAYING  PLANS  FOR 
FUTURE  EXPANSION 

New  Chairman  of  Board  Sees 
Some  Decline  in  New  In- 
'  dustries  This  Year 

IS  HOLDli^  GROUND 


I'is  nothing  It  not  an  optimist,  and 
I  ho  stated  quite  frankly  that  present- 
j  da.v  uncnipioymcnt  is  not  due  to 
any  slackening  in  secondary  indus- 
i  try.  So  far  as  I  know  all  of  our 
large  industries  in  the  west  are 
busy,  and  I  know  that  the  companies 
in  which  I  am  personally  interested  j 
— running  from  Montreal  to  Van- 


WHEAT  CUniNG 
TO  BE  GENERAL 
BY  MID  AUGUST 


convcr  are  m  ^ase  doing  a  Ripening  Fast  I  Along  the  Viking-Vegrevllle-Block- 

greater  turnover  than  they  had  done  I  P-.t-Jo-  Fvnert  Biff  '  sub-divisions  conditions  have 

at  this  time  1929,  which  was  a  rec-  on  Praines— ^pect  Big  been  ideai.  Most  of  the  wheat  is 
ord.  So  far  as  the  West  is  con-  Oats  Crop  headed  and  some  of  it  is  in  the  milk 


Looks  For  Improvement  in  Con-  j,  brighter  day  will  dawn  for  the 
ditions  With  Harvesting  of  and  business  generally,  overnight. 

New  Crop  —  Wheat  Price  >'nthing  ho  Hold  West  Back.  _  _ 

D  Uo  ^Ived  ..rr-u  1  .  .u  i  1  ut  t  River  Outloolc  Hood  makes  a  fifty  per  cent,  crop  all  la  being  taken  .among  the  grain  trade: 

Problem  to  be  Solved  ‘There  is  not  anything  in  sight  to  '  Kiver  Uutlook  tjood  that  can  be  expected.  here  in  the  ballot  which  will  shortly 

- -  j  Most  back.  I  have  known  ,  Peace  River  has  experienced  go  out  to  all  pool  members  i-n  Sas-I 

Winnipeg.— Manitoba  does  not  ex-  this  part  of  the  country  closely;  Winnipeg.  —  Some  of  the  drought  ^^^m  weather  with  intermittent  katchewan  for  their  verdict  on  the' 

pect  that  as  many  new  industries  since  ]f)09.  and  can  speak  with  all  areas  in  Western  Canada  received  showers  and  crops  are  growing  fast  advisabilltv  of  a  compulsory  pool  as' 

will  locate  within  her  borders  dur-  the  sincerity  of  experience  when  1 1  beneficial  r.ains  but  precipita  ion  in  looking  healthy.  Present  indi-  the  medium  for  marketing  all  grain 
ing  the  current  twelve  months  as  m  say  this.  The  only  fly  in  the  oint-  such  districts  has  come  too  late  to  cations  are  this  territory  will  be  j^rown  in  the  province  The  issue 

the  past  few  years,  according  to  a  nicnt  is  the  price  of  wheat,  and  our  materially  increase  the  general  out-  ^bout  the  last  to  start  harvesting.  is  one  which  has  been  discussed  in! 

statement  made  by  Theodore  Kipp,  people  have  the  general  Intelligence,  run  of  wheat.  However,  the  rams  j^e  price  of  finished  cattle  le-  local  pool  meetings  for  the  past  two ' 
new  chairman  of  the  Industrial  Do-  niechanical  knowledge  and  credit}  will  improve  coarse  grams  and  In-  a^ted  to  lower  levels  and  the  price  years,  and  the  principle  was  endors- ' 
velopment  Board  of  Manitoba,  in  the  (hat  will  enable  them  to  mechanize  s'<re  a  more  abundant  supply  of  fod-  pf  stockers  and  feeder.^  depreciated  at  the  last  general  meeting  of  the 
course  of  an  interview.  "Factories .  their  farms  more  quickly  than  any ;  fer.  In  districts  where  precipita-  sympathy.  It  therefore  appe-irs  pool  delegates’  The  result  of  the! 


at  this  time  1929,  which  was  a  rec-  on  rrainos — EJcpect  Big 
ord.  So  far  as  the  West  is  con- 1  Oats  Crop 

ccrned,  the  only  businesses  that  are  j  _ 

sick  arc  those  directly  dependent  |  r^INS  WERE  BELATED 
upon  agriculture,  and  1  believe  that, ; 

once  the  new  crop  begins  to  move,  _  .  .  .  T  .  » 

a  brighter  day  will  dawn  for  them !  PreapiUtUon  in  Drought  Areas 


In  these  area.^  will  not  be  much  IMT17DItCT 

more  than  fifteen  bushels  per  acre.  |Jl|ri\r^| 

However,  along  the  Elrose,  White  a  mssma/* 

Bear  sub-divisions  the  yield  Is  ex-  DAflf  VATIi  IfflD 
pected  to  push  35  blushes  very  close-  fUA 

Ijr, 

Rains  in  Southern  Alberta  were  C A CIT ATmi* WA N 

welcome  and  along  the  Drumheller,  uiluAn  1  vllLi  If  iill 

Oven  Stettler,  Threehills  sub-divl-  _ 

sions  conditions  have  improved.  «  „  .  Pn#>l  ' 

More  moisture  is  still  necessary  and  Ballot  on  Compulsory  root 
expectations  are  that  the  average  Likely  to  Embarrass 

yield  will  be  somewhere  between '  Government 

twelve  and  fifteen  bushels  per  acre.  I 

Along  the  Viking- Vegrevllle-Block-  ,  rkOPnciTiriM 

foot  sub-divisions  conditions  have  Blva  1  lUlx 

been  ideal.  Most  of  the  wheat  is  |  - ^ - 

headed  and  some  of  it  is  in  the  milk .  Substantial  Portion  of  Agrarian ! 


-  stage  while  stands  are  so  heavy. 

RAINS  WERE  BELATED  lodging  is  commencing.  If  no  set- 1 
_  back  is  received  a  bumper  crop 

edpiUiUon  in  Drought  Areas 

^  not  so  good  along  the  Camrose 

Came  Too  Late  to  Affect  sub-division  as  the  damage  resulting 
Volume  Harvested  —  Peace  from  hot  dry  winds  early  in  the  r,ea- 

River  Outlook  Good 


Opinion  Sees  System  Un« ' 
sound  and  Unfaur — Govern-  ‘ 
ment  Attitude  Doubtful 

-  1 

WInnIpric  Durenn  The  FInnnclal  Time*  ; 

Winnipeg.  — Considerable  interest : 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

INVESTMENT  SECURITIES 

Winnipeg 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Dnying  and  Selling  orders  promptly  exeented  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Broken. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vancouver  Stock  Elxchanire, 


^  RED  COULEE  FIELD - 

I  iTrh  I  Enjoying  greater  development  program 

XVafc/y  than  any  other  Canadian  Oii  Field. 

Full  particulars  and  map  on  request. 

C.  M.  OLIVER  &  CO.,  Limited, 

Established  1907 

AfF.MBERS  VANCOUVER  STOCK  EXCHANGE 


in  the  east  and  elsewhere  are  not,  other  people  in  the  world.  Other  been  plentiftil.  head.s.  are  general  improvement  can  be  ballot  is  expected  to  reveal  the  ex- 

generailv  speaking,  bringing  their  '  peoples  have  first  to  he  educated. ; well  and  where  straw  is  weak  expected  for  .some  con.siderable  time,  tent  of  the  opposition  in  pool  circles ' 
plans  foi-  expansion  to  a  head  in  the  ;,nd  then  to  find  the  credit  with  The  hog  market  remains  steady  and  ^.bich  is  known  to  he  considerable.! 

meantime,"  he  said,  "and  t'f’nse- !  which  to  buy  their  machinery.  Given  i  j’"”  offerings  are  not  very  plentiful.  The  jf  tbe  principle  of  compulsory 


meantime,"  he  said,  "and  !  "  hicti  to  miy  their  machinery.  Given  i  orrerings  are  not  very  pientiiui.  me  if  the  principle  of  compulsory 

quently  we  cannot  expect  a  large  in-  the  favorable  factors  we  Possess,  we ;  lamb  market  ha.s  brightened  consid-  marketing  is  favored  bv  a  majority 

crease  in  the  roll  of  provincial  in-  cannot  but  adapt  ourselves  to  new  i  erably  and  it  would  appear  as  if  the  the  pool  members  the  next  step 

dustries  until  their  plan.s  are  alter-  price  conditions  by  more  economical ,  .„rienitnrp  ^  rnnadian^  'i^Hnaal  ®  ""  will  be  to  ask  the  government  to 

ed  with  better  times.  But  the  board  production."  I  ‘  been  passed.  take  a  vote  of  all  of  the  grain  grow¬ 
ls  working  steadily  upon  its  pro-  Speaking  of  the  great  opportunity ;  in  Manitoba  the  past  week  ha.s  .  «%<*  ers  in  the  province  to  ascertain  the 

gramme  f^r  interestmg  outside  con- 1  ^janitoba  for  the  de-  been  extremeiv  hot  .and  cereal  crops  MIMFC  NUMMARY  general  feeling  on  the  subject 

cerns  and  in  holding  the  velopment  of  industry  based  upon  its '  have  been  unduly  hastened  towards  ITHllLlJ  uUlTllTlnAl  Should  a  two-thirds  vote  of  the 

already  gained.  i  natural  resources.  Mr.  Kipp,  who  isimaturitv.  The  heat  was  interspersed  flfTAiatn  rknA/innon  f>f>fafned  for  the  compui- 

in  a  position  to  take  full  advantage  fieppiy  interested  in  mining,  made  i  with  thunder  showers  and  the  close  \Hf]W\  PKlILICrW  scheme  the  provincial  govern- 

of  better  prospects  when  they  ar-  parsing  reference  to  northern  devel- 1  muggy  weather  has  been  favorable  UlIU  If  ij  1  llUUIlLitJU  ment  will  be  asked  to  enact  the  ne- 

rive."  ,  opment  and  to  the  Winnipeg  River  '  for  nist  development  with  the  result  _  cessary  legislation. 

rntil  better  prospeets  are  accept-  area  in  which  geological  parties  are,  that  leaf  and  stem  ru.sf  Is  apparent  R.  C.  Six  Months  Report  Gives  GoTeminent  .Attitude  Doubtful, 
ed  generally  as  being  at  hand,  how- ;  now  at  work  preparatory  to  an  in- 1  in  a  large  number  of  districts.  It  is.  _ :  d— ..i*.  What  the  government’s  attitude  on 


a.s  neen  passea.  take  a  vote  of  all  of  the  grain  grow- 

ers  in  the  province  to  ascertain  the 
MIAIliC  CITMMADV  general  feeling  on  the  subject. 

fllllljlJ  0U1tI1T1/iA  1  Should  a  two-thirds  vote  of  the 

_  __  latter  be  obtained  for  the  compul- 

v11AH|iC  pDOf^Dkvv  sory  scheme  the  provincial  govern- i 
ullUfYlJ  1  AUxlALitJlJ  ment  will  be  asked  to  enact  the  ne- 1 
_  cessary  legislation. 

.  C.  Six  Months  Report  Gives  GoTemment  Attitude  Doubtful.  i 
Encouraging  Results  Despite  I 

...  ,,  <3  r*  •  the  matter  will  be  is  still  doubtful. 

World-Wide  Depression.  ^  jg  certain,  however,  that  whatever 
.J  .J  course  the  Anderson  administration  I 
Victoria,  B.r.---Despite  world-wide  laifgg  n  will  leave  itself  open  to  an  I 


^  \  1  M  fVe  undertake  the  investment  of  Capital  In  Citv 

V  f  Properties,  improved  and  unimproved,  anJ  in 

Real  Estate  mortgages  at  current  ruet. 

V  RE  AT.  Rcsideneen,  furnished  or  unfurnishei.  anJ  tm* 

proved  farm  lands,  for  Sale  or  Rents 
w'A'aV  a  ^  ^ 

_  ^  Management  of  PrapJrties  undertake, u 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  1863— Incorporated  in  England,  ISV 


B22  Govof-nmene 


VICTORIA,  B.C. 


ed  generally  as  being  at  hand,  how- ;  now  at  work  preparatory  to  an  in- 1  in  a  large  number  of  districts.  It  is.  Recult.  Desnite  What  the  government’s  attitude  on 

ever,  the  board  is  devoting  much  of  ^  vest.igation  into  the  possibility  of  however,  too  early  to  estimate  what  t-ncouraging  ixesuiis  lyespiie  matter  will  be  is  still  doubtful, 

its  energy  to  the  assistance  of  in-  eeononiirally  working  the  va.st  de- j  damage  will  be  wrought  by  rust  on  Worid-wide  Depression.  II  jg  certain,  however,  that  whatever 

dustries  already  established  where  posits  of  baryllium  and  other  min- |  the  quality  of  the  berry.  Durum  and  ^  — - -  course  the  Anderson  administration 

such  assistance  is  needed.  "Atierals  in  the  area.  The  Hudson  Bay!  other  niaearoni  wheats,  due  to  the  Victoria,  B.r.---Despite  world-wide  laifgg  n  will  leave  itself  open  to  an 
times.”  Mr,  Kipp  explained,  “smaller '  development,  which  has  put  Mani-  rank  growth  and  heavy  showers  depression  In  the  raining  industry,  avalanche  of  criticism,  as  the  prin- 
Industries  are  established  by  men  toba  on  the  map  as  a  maritime  pro-  accompanied  by  wind,  have  lodged  following  the  drop  in  metal  prices,  clple  is  regarded  as  unsound  and  un- 
who.  while  possessing  the  requisite !  vince.  was  mentioned  by  Mr.  Kipp  in  a  considerable  number  of  dis-  mining  In  British  rolumbia  during  many  thoughtful  farmers, 

technical  knowledge,  have  not  had  a  as  another  factor  that  should  direct  tricts  and  this  will  necessitate  a  one  the  first  half  of  the  year,  has  shown  .j.,,  sustain  its  authority  in  the 
great  deal  of  business  training,  and  attention  of  investors  to  Manitoba.  "ay  cutting  of  some  fields.  encouraging  progress,  according  to  legisiamVe  the  Cabinet  of  Dr.  An- 

where  such  an  industry  has  not  pre- ,  “j  gm  optimistic  as  I  can  be  Start  tutting  Rye  .Soon  the  semi-annual  stirnrnary  of  derson  requires  the  adhesion  of  at 

grossed,  we  place  our  help  at  'Is  i  ahniit  this  province,”  he  said,  "and  1  VVTieat  and  rye  are  ripening  fa.st  era!  production  Issued  by  Hon.  W.  A.  jg^pi  pgrijon  of  the  independent 
disposal.  VVe  believe  lhat,  espe-  think  that  those  people  who  will  cutting  of  r.ye  should  com-  McKenzie.  Minister  of  Mines.  farmer  members,  and  consequently 


Investment  Bankers 
Insurance 
Estate 
Etc. 


even  greater  importance  than  the 
attraction  of  new  industries. 

VlakiDK  rarefuJ  Surrey. 

M-'ith  this  end  in  view,  we  are  | 
making  a  careful  survey  of  the! 


Natural  Gas  For 

Vancouver  Promised 


u,  .t  u.msn  ..vr.,  uuiuu  u.op-  g, motion  developing  is  Consequently 

and  cooler  weather  would  prevent  ped  from  $34,122,722  in  the  first  half  „„„ 

the  grain  from  ripening  too  fa.st  and  of  1929,  to  the  estimated  $29,909,487  "fn® 

allow  It  to  fill  properly.  The  cut-  for  the  half  of  the  year  1930,  a  de-  the  is  concerned  It 


ting  of  barley  should  start  about  dine  of  more  than  12  per  cent. 


August  5th,  and  wheat  cutting  will 


a  wcll  rccognlzcd  fact  that  Its  pres- 
» I"®!, tige  in  rural  circles  has  not  been 


be  general  about  August  15th.  Bar-  the  rather  uncertain  outlook  for  any  I  ...ft  i 

coA  oot  oroos  virro  of  a  In  oit^or  voA  susiaincd  during  thc  past  year.  Re- 


smaller  factories,  and  we‘  find  that  ^  Vancouver.-Competition  from  na-  ley  and  oat  crops  give  promise  of  a  material  movement  in  sliver  and  zinc  the  fact  that 

...  .  *,,,..,1  - -  „  I  irnrirt  vioirt  !  pciccs  foc  somc  time  to  come,  whicn  ^ 


the  officers  are  invariably  anxious  tural  gas  fields  near  Vancouver  for  sottd  yield.  prices  for  some  time  to  come,  t 

to  avail  themselves  of  the  experi- !  coal  and  water  gas  produced  here  The  heart  of  Saskatchewan's  grain  may  cause  certain  hitherto  produc- 

ence  and  advice  we  ran  placr  at  I  looms  with  the  operations  of  a  drill-  I’et'^een  Estevan,  Punniehy.  tlve  mines  in  British  Columbia  to  re- 

their  disposal  Where  we  meet  a  :  ing  company  which  holds  «.l  and  Saskatoon,  Swift  Current  and  Wil-  main  closed  definitely.  Coal  pn 

problem  that  we  do  not  feel  com-  gas  rights  on  15.090  a-cres  of  land  in  tion  also  fell  away  18  per  cent 

^  .  1  w  *  _  •  .  ^  -  _  riilT  Ttrnaat  ic  1 1 ViggiIgH  gt^H  'rnn  r*Grvr4rf  «*GfGre  ti-i  nlons  ♦, 


the  crop  was  not  sold  when  wheat 
was  as  high  as  $1.77  has  produced 


Members  of 
Victoria  and 
Vancouver  StockExchai^^ 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  CD  AIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Caigary 


Saskatoon.  Swift  Current  and  Wil-  main  closed  definitely.  Coal  produc-  an  army  of  critics.  Pool  represen- 
lowbunch,  received  welcome  rains  tion  also  fell  away  18  per  cent.  ^  attending  meetings  have  usu- 

hllt  wheat  (s  nrartlrallr  heartoH  anH  The  renrvrt  refera  to  nlana  tr.  tn-  ally  had  an  enervated  time  eXplain- 


petent  to  solve,  we  call  upon  one  of  •  the  Lulu  Island  and  Boundary  Bay  t>tit  wheat  is  practically  headed  and  The  report  refers  to  plan.s  to  In-  in  Saskatchewan  Uwl 

1„  K..lir,ea=  TvieT,  In  winni  'districts  stca  w  Is  shoft  SO  t  hat  cHins  ha  VC  3  c-  terest  capital  in  an  iron  and  steel  ^  lu  o<isticiLi.nvwau,  uow 

the  leading  ^  rived  too  late  to  materially  alter  the  plant  somewhere  on  the  coa.st.  It  Is  esprit  de  corps  is  higher 

peg  who  ha.s  experience  in  the  ^  he  ^e„„al  outrun.  Along  the  Yorkton.  stated  that  the  report  of  the  Frey  ^han  elsewhere  m  the  west,  and  in 

of  business  conceTned^  I \ancouver^^^  Tonkin.  Rhein  sub-divisions,  all  Engineering  Company  of  Chicago,  Pool  circles  at  least  there  is  confi- 

Speaking  of  he  board  s  elTorts  to  been  made  for  im-  „ops  are  excellent  and  sufficient  saying  such  a  plant  could  be  profit-  the  compulsory  scheme 

encourage  consumption  ^_f_hom^-  mediate  deepening  of  the  old  Mon-  moisture  is  available  for  normal  ably  operated  from  British  Columbia  he  endorsed. 

made  article  Mr^  raw  materials,  is  distinctly  encour-  - — - - 

that  it  is  intended  to  extend  this  to  1  veston  and  equipment  was  on  the  jg  reported  and  grain  will  he  ready  aging.  It  is  not  believed,  however.  Crow’s  Ncst  Glacier 
a  mi^e-in-the-tV  est  .  to  cut  about  August  15th.  The  Prince  that  the  financial  proposals  have  I  »  T  I  D  J 

gradually,  and  that  dunng  the  new  would  be  extende^^  sub-division  .still  reports  progressed  beyond  the  investigation  Lost  Tools  Recovered 

\  ear  an  opportunitj  will  be  given  to  drilling  and  pipe  lines  laid  to  \an-  conditions  excellent.  Weather  has  stage.  - 

western  manufacturers  to  show  couver  for  sale  of  the  natural  proii-  showery  and  wheat  Is  filling  -  -  Vancouver  Bureav The  FinnnciRiTimeK 

Winnipeg  consumers  just  what  they  uct  there.  rapidly  with 'early  sown  grains  com-  Toronto  Ont  —  Exports  of  auto-  Vancouver,  B.C.— Wired  informa- 

can  produce.  "We  believe  that.  with  Mr.  Freeman  are  associated  mencing  to  turn.  Coarse  grains  are  mobiles  from  Canada  moved  up  ^he  Flathead  Valley,  B.C., 

when  we  help  the  rest  of  the  west.  S.  C.  Shippey  of  the  International  also  filling  well  and  white  rust  has  sharply  in  May,  according  to  the  Do-  <o-day,  states  that  the  bottom  por- 

we  are  helping  ourselves  to  a  better  pipeline  Company  of  New  York,  and  made  its  appearance  in  this  division  minion  Bureau  of  Statistics.  Ship-  string  of  tools  lost ; 

market.”  he  explained,  adding  that  S.  Orloff,  superintendent  of  the  Mis-  unless  this  pest  develops  abnormal-  ments  of  passenger  cars  were  valued  Crows  Nest  Glacier  j 

the  board  had  worked  last  year  In  souri-Kansas  Pipeline  Company.  Am  ly,  very  little  damage  to  yield  and  at  $2,667,000  as  compared  with  $976,-  1  some  time  ago,  have  | 

getting  a  better  reception  for  Al-  pie  capital  was  forthcoming  for  the  grade  should  result.  Along  the  Dods-  000  in  April  while  exports  of  trucks  successfully  removed.  Offi- 1 

herta  coal  in  Manitoba.  enterprise.  Mr.  Freeman  stated,  and ‘land,  Rosetown  sub-divisions  condi-  amounted  to  $1,562,000  compared  with  cials  of  the  company  state  that  the! 

The  new  chairman  of  the  board  equipment  was  alrady  on  the  ground,  tions  have  improved  but  the  outrun  $372,000  in  April.  hole  is  now  clear,  the  balance  of  the 

■  lost  tools  having  been  side-tracked 
some  time  ago  and  cemented  out  of  j 

^  ^y-r^feis:22=:  '"ThreW  i.  i„,o  ,he  .eu 

from  the  railroad  siding  ait  Columbia  ■ 

_  Falls,  Montana,  at  once,  it  is  report- 

I  ed.  Delay  has  been  caused  by  the 

heavy  roads  further  eompllcated  by 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


AnthorlxecI  TruKtees  In  Baiikriiptry,  lalquidntors,  FInnnrInI  Anent* 
W.  S.  NEWTON.  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNaVOODY,  Chartered  Accountant 
ROO— 106  Great  West  Pcrn,a.nent  Bnlldlne  -  Canada  Bnlldinc 
Winnipeg;  -  Phone  A  6381  -  Saskatoon,  Sask. 


D.  M.  DUGGAN  INVESTMENTS, 


BOND  DEALERS 


EDMONTON, 


CAN.4n  t 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


ft®  « 


Dc)  EVER  NA»LK  IDLV  AROy/^D  TMB  STORe  WHllE  THE  WIFE  i ^  T  \  \ 

IS  SHOPPI/^6  /ViP  YOU  W(DA(DER  IF  A/NYBOOV  WOULD  CAL^  ■'  '  '  •  ' 

YOU^AA^'p^ED^VCRAr  DEt'ClOUS  APPLES  SO  T/HE  /-lEXT  TIAIE  ARQUCIO  YOU  SUIITUY  TAKE 


mmm 


SSappib 


A/^D  dU5T 
I/MAG,  l/NE 


'  s  ■  "  ■'"■or  l-c: —  'r 

iST  AS  VOU  .TAKE'  THE  FIRST  BlTE’^VOU  d'cJ'evER  TDy  BLACK  HORSt'”-*  IT  RFliFVES  THAT 

e  T/HAT  evE^  SAUESHVAdI  13  <5lVtH6  YOU  THE  EYE-  QUILTV  FEELI^^  ^  '  RELIEVES  I  MAT 


just  say- 

D’ j’ever  try  i 

Kingsb^  I 


|>leas  e  ”/ 


Gas  Extension  Plans 

For  North  Vancouver 

Vancouver. — Gas  main  extensions 
in  .North  Vancouver  are  rapidly  be- ; 
ing  completed,  the  trunk  line  repre-  I 
senting  approximately  three  and  a 
half  miles  of  pipe. 

The  Horfon-sphere  gas  holder  is 
nearly  ready  and  will  be  finished 
by  the  end  of  July.  The  new  tank  ■ 
will  have  a  capacity  of  40,000  cubic 
feet. 

Trunk  mains  have  been  Installed 
along  the  routes  advocated  at  the 
outset  of  the  project  and  runs  as 
follows;  On  Marine  drive  from  the’ 
Second  .Narrows  bridge  to  Seymour  ' 
on  Seymour  from  Marine  drive  to 
Main,  on  Main  from  Seymour  to 
Denis,  on  Denis  from  Main  to  Keith, 
and  on  Keith  from  Denis  to  Centre, 
in  the  district  of  North  Vancouver. 

In  the  municipality  the  line  runs 
on  Keith  from  Centre  to  I.onsdale. 

From  this  main  line  laterals  will 
be  extended  in  all  directions  accord¬ 
ing  to  the  number  of  consumers. 

Electric  Service  For 

Summer  Resort  In  B.C. 

Vancouver.- — Crescent  Beach,  rap¬ 
idly  becoming  one  of  the  most  sought 
after  beaches  on  the  Gulf  of  Geor¬ 
gia,  is  now  enjoying  electric  light 
and  power  in  its  numerous  choice 
summer  homes. 

The  B.C.  Electric  Railway  Com¬ 
pany  has  made  an  extension  from  | 
its  12,000  volt  line  running  into 
White  Rock  to  bring  the  service  to  * 
Crescent  thereby  enhancing  the  I 
popularity  of  this  delightful  holiday 
resort. 

The  new  line  extends  for  a  dis¬ 
tance  of  six  miles  and  was  complet¬ 
ed  at  a  cost,  of  $15,000.  The  first 
connection  was  made  on  Saturday,  i 
July  5,  when  150  homes  were  sup-  t 
plied  with  light.  Many  of  these  re-  e 
side  at  Crescent  Beach  the  year  f 
round.  r 

A  special  summer  camp  minimum  t 
rate  of  $8  per  season  has  been  ex-  j  i 
tended  to  Crescent  Beach  custom- 't 


^  For  Markets  in 

British  Columbia 
Municipal  Corporation 
Securities  consult 

VICTOR  W.  ODLUM,  BROWN 

&  COMPANY 

330  PENDER  STREET  WEST 
VANCOUVER,  B.C. 

101  UNION  BUILDING. 

VICTORIA,  B.C. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

REAL  ESTATE  VALUATIONS, 
RENTALS. 

Farm  Lands.  MortgaKes  and 
Insurance 

SOO  STANOARD  BANK  BLDG. 
WINNIPBO. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 


JOHN 

COTTON’S 
TOBACCOS 
*  Scotland's  Best' 


"Scotland’s  Best”  is  the  world’s 
best,  in  tobaccos. 

That’s  why  just  as  many  ex¬ 
perienced  smokers  in  Canada 
revel  in  Scotland’s  smoke! 

JOHN  COTTON’S  brings  you 
comfort,  peace,  relief  from  worry, 
coming  as  it  does  from  an  older 
and  more  placid  world. 

Mild  »  Medium  «  Strong 


CALGARY 


CANADA 


1  OiRice  Tin  -  25c 

2  Ounce  Tin  -  50c 

4  Ounce  Tin  -  $1.00 


as  I 

^  Gan*rJ  i 


ers,  according  to  the  electrical  de¬ 
partment  of  the  B.C.  Electric  Rail¬ 
way  Company. 

Tenders  Closed  For  {levator 

Moose  Jaw.  —  Tenders  for  build¬ 
ing  the  new  2,000,000  bushel  addition 
to  the  Federal  Government  terminal 
elevator  are  now  closed.  The  ex¬ 
penditure  is  estimated  to  be  in  the 
neighborhood  of  $600,000.  It  is  an¬ 
ticipated  that  following  the  award¬ 
ing  of  the  contract  the  erection  of 
the  building  will  proceed. 


Sole  Agents  tor  Canada 

CLARK,  FRUITIER  &  CO* 

LIMITED 

1016  Beaver  Hall  Hill 

MONTREAL  t 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  secori* 
ties. 
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Record  of  Canadian  Stocks 


-Week  ending  July  29,  1930- 


Stock  Open  High  ly^vi  Close 

AbKtbi .  26 ’»  26^  25 25 

Cto.,  pref .  75  77  75  77 

Alberta  Orain .  10  10  10  10 

Do.,  pref . 

Asbestos .  1 

Do.,  pref  .  3}i 

Atlantic  Sugar . 1 . 


Sales  Change  High  Low  Div.  Rate  Tooke  Bros 
50  —  41^  23 

64  +  2  87  65  6%  Traymore  C 

620  . .  28  10  „  Pp-.  pref 

91  79'.'  7%  Tucketts  Tr 


Simpaons  "A" . . 

Do.,  "B" .  34  34 

St.  Lawrence  Paper .  8  If  8 1 

Do.,  pref .  67  67 

St.  Lawrence  Corp .  8  •.  10 

Do..  "A" . .  27®f  .. 

Tip  Tep  Tail''-  .  35  35 

_  Do  ,  pref  ..  .  103  103 


Agnew  Suipass  . 

Do.,  prer  .  94 

Bathurst  .  9 

Barcelona . f. . 

Bawlf  Grain . 

Do.,  pref . 74*4' 

Belgo  Can.,  pref . 

Bell  Telephone .  149’j 

Brant.  Cord.,  pref .  22 

Brazilian  .  39 

Brewers  ds  Distillers . 

B.C.  Packers,  pref .  58 

B.  C.  Packers . 

B.  C.  Power  “A" .  36  'V 

Do.,  "B" .  16 

B.  E.  Steel  .  1  H 

Do.,  pref .  26 

Do.,  2nd  pref .  3  If 

Brompton .  28 

Stuck  Silk  . 

Build.  Products,  Clss  “A” .  21  H 

Burt.  r.  N . 

Calgary  Power .  160 

Canada  Bread  .  11 

Do.,  1st  pref . 

Do.,  pref.  ‘‘B" .  96 

Canada  Cement .  14  >f 

Do.,  pref .  93 

Canada  Dry  . . 

Canada  Nor.  Power . 

Canada  S.S.  Lines . 

Do.,  pref  .  42 

Can.  Bakeries,  A . 

Do.,  pref  . 


rent  Do.,  pref  .. 
Sate  Tooke  Bros 

Do.,  pref  .  . . 
6+,  Traymore  CeIw  .  . 
Do.,  pref 

7r»  Tucketts  Tobacco 

Do.,  pref . 

Twin  City  .  . 
Visu  Biscuits  . 

Do.,  pref.  .  . 

Wabasso  Cotton 


....  8S 

so 

$2  00 

34 

31 

37X 

33 

BX 

ISO 

13 

8X 

6S 

77 

—  2  71X 

61  }4 

6% 

8 

50 

—  X  10 

8*4 

$I  .50 

III 

27», 

$2  00 

.15 

100 

.  .  .19 

30 

lOJ 

40 

...  lOS 

100  '  f 

7% 

NEW  YORK  STOCKS 


Julv23,  July  30, 


Bond»  and  Trust  Companies 


10 

95  93 

7*^61 

West.  Can.  Flour . 

.  1.3 

5  .  . 

10  8 

$2  00 

Do.,  prrf  .  . .  . 

30 

$1 .00 

Wrst.  Grocers  . 

.  .  13 

26 

Do.,  pref  . 

5  . 

83 

6X% 

Weston,  Ltd . 

.  3.1 

149  X 

149 's' 

509  u! 

lOOVj-  CO 

159  X  147'-,' 

8§ 

Do.,  pref . 

Windsor  Hotel . 

_  90 

.  13 

38',' 

38*4 

40  . 

10513  — 

25  20 

>4  55.','  35 

$2  00 

Do.,  pref  .  . 

Winnipeg  Elec  . 

!... .  40); 

^Oji 

36'-, 

37 

’20 

686  + 

2  1  ',' 

58  50 

13  X  B 

X  45  X  35  X 

77b 

$2  00 

Do.,  pref . 

Woods  Mfg.,  pref  ... 

Zimmerknit  . 

Do.,  pref . . 

.  100 

i*; 

.  11 

102 

IX 

15 

15 

75  — 

3 

10 

26,','  15 

3»*  1'.,' 

41  25 

Banks '■ 

Cfinadienne  Nat  . 

Commerce  . 

.  171 

.  244 

245 

.  .  .  .  821}  79 

282  —  Ih'  54  38 

75  ...  107  H  95 

.  75  74 

50  ... .  1 «4  1  ■ 

15  ....  25  16 


198  150 

19  »4  10! 

116  115 


$2  00  Imperial .  232 

I  Montreal  .  296 

$2  00  ;  Nova  Scotia . 316 

$3  00  Royal .  290 

6  Cl  Toronto .  239 


Montreal  and  Toronto  Curb 


Can.  Brewing . 

.  6 'I 

Can.  Bronze . 

.  40 

Do.,  pref . 

Can.  Canners  . 

.  17X 

Do.,  Ist  pref. . 

.  92 '. 

Do..  2nd  pref . 

Can.  Car  fis  Found . 

.  20  X 

iii*i  no 

22  17'f 


Amal.  Electric 


20  21lf 

Do.,  pref .  26Vf  27  26>4i  27 

Can.  Converters . 

Can.  Cottons .  50 

Do.,  pref . 

Can.  Dredge  8s  Deck .  33  35  33  35 

Can.  Firbanks,  pref. . 

Can.  Foundries  "A” . 

Do..  "B  " . 

Can.  Oen.  Elec . 

Do.,  pref .  62 

Can.  Hydro-Elect.,  pref .  90  90  85  90 

Can.  Ind.  Alcohol .  5  5H  '5  S'ii 

Can.  Ind.  Alcohol  "B” .  5'Vf 

Can.  Iron  Foundries . 

Do.,  pref . 

Can.  Loco . 

Do.,  pref . 

Can.  Oil .  24 

Do.,  pref .  ! .  120  120  120  170 

Can.  Pac.  Ry.,  new .  47  47H'  47  47 

Do.,  old .  188  189  186  188 

Can.  Pow.  Paper .  13  13  K  13  13 

Chas.  Gurd .  SIX  32  31  32 

Do.,  pref . 

City  Dairy .  58  X  66  58  X  64 

Do.,  pref .  125 

Cockshutt  Plow .  15  18  X  15  18  X 

Conduits .  15 

Do.,  pref .  107 

Consol.  Bakeries .  12X 

Consol.  Food  Prod .  IX  IX  IX  IX 

Do..  "A” . 

Con.  Mining  fis  S .  203  203  196  200 

Con.  Gas . 180X  182X  180X  182X 

Cosmos  Imp .  12 

Do.,  pref .  95  X  95  X  92  93 

Crow’s  Nest . 

Cuban  Sugar,  pref . 

Can.  Wire  8s  Cable  “A” .  75 

Do..  "B” . 

Dom.  Bridge .  55  62  52  X  61  X 

Dorn.  Coal,  pref . 

Dom.  Glass .  107X  112*4  107X  lll'f 

Do.,  pref . 

Dom.  Iron,  pref . 

Dom.  Pork . 

Dom.  Steel  B  Coal  "B” .  7X  9  7X  9 

Dom.  Stores,  New . 

Dom.  Teatile .  69  X  75  69  75 

Do.,  pref . 118 

Donnacona  Paper .  18  20  18  20 

Duluth  Sup . 

Dryden .  10  10  9  10 

East  Kootenay . 

Eastern  S.  Prraucts . 

Do.,  pref .  ..  .. 

Eastern  Theatres . 

Do.,  pref . 

Easy  Wash.  Machine . 

Enamel  B  Heat.  Prod .  21  21  12  12 

Famous  Players .  43  44  43  44 

Faimy  Farmer . 

Do.,  pref . 

Ford  of  Can.  A .  33  X  33  X  32  X  33 


120  120 
47  X  47 
189  186 


66  58  X  64 

18X  is  181 


734  +  1* 

310  +  J 


no 

1968  +  5X  66 


2695  +  3X  25 


.  34 

290  —  3  270 

88  +  2X  183 

20  20 ' 
60  —  2X  96 


64V<  58 
92  X  61  X 
*4  12  '4  4 

11 X  4 
60*4  30 
90  84 

25 
25 

34  X  20  '4 
124  115X 

57  X  46  X 
278  186 

X  19  X  12  X 
X  41  25 


6  X^  Associated  Breweries  .  14  X 

80c  j  Do.,  pref  .  .  . . 

$1 .76  j  Beath  Co.  A  . 

.  10  lO’i  10  10 

5%  Belding-Corticelli . 

•  ■  Do.,  pref . 

6v  I  Biltmore  Hat  . 

$3  .00  j  Bissell  B  Co .  ' ! 

6%  B.  A.  Oil,  old .  ■ 

$1  50  Do.,  new  . .  17 ’4  17, 'j'  17 '7  17'4’ 

•  Bud  Breweries . 

$3  M  Calgary  B  ^m.  Land . 

7%  Canada  Malting  .  17, 'a 

6ve  Canada  Paving  . 


- Week  ending  July  29.  1930 -  Price  - - 1930 -  Current  ;  Kelly  Springfield 

Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate  {  Kennecott  Copper 

.  15  14  I  Miami  Copper. 

11  ..  55  . . . .  .19  36  6%  I  Missouri  K.  and  T. . 


,  1  .4m.  Can . 

I  .4m.  Car  &  F. 
i  Am.  Hide  &  Leather 
7%  .4m.  Ice 

.4m.  Inter.  Corp 
'%  !  Am.  Locomotive. 

47c  ,  .4m.  Smelting 
^  7%  .4m.  Steel  Foundries 
$4  00  :  Am.  Sumat.  Tob 
Am.  Tel,  &  Tel 
77i  ;  .4m.  Woolen  . 

'  Anaconda  Copper 
$1  40  '  .4tchison 
6%  Haldwin  I  oco  . 

Palt  &  Ohio 
7%  \  Fethlehem  Steel  iB' 

'  Canadian  Pacific 
7%  I  Cerro  de  Pasco 
.  ■  Chicago  M.  &  St.  P. 

6  \i%  Do  ,  pref 
S2  00  ]  Chicago  Rock  Is 
7%  Colorado  Fuel 
7%  Consolidated  Gas 
■  •  Cont.  Baking  pref  .4. 

Do..  “B” 

_  Continental  Can. 

10%  j  Corn  Products  .  . 
12+1  '  Columbia  Gas 

12-1-1  I  Erie  Railroad  . 

12+1  '  Freeport  Texas  . 

12+2  !  Fox  Film  . 

16%  ,  General  Electric  . . 
12+2  '  General  Motors 
12+1  Goodrich 

Great  Northern  pref 
Great  Northern  Ore 
Gulf  States  Steel 
Inspiration  Copper. 

I  Internal.  Harv.  N.J. 

;  Internet.  Nickel 
]  Int.  Merc.  Marine 
w  m  I  loternat.  Paper,  pref. 

^  Do..  A”  . 

_ I  Do.,  "C”  . 

-  I  Int.  Tel.  &  Tel  .  . 

Current  ;  Kelly  Springfield 
iv.  Rate  i  Kennecott  Copper 


94 '» 

-  4X 

62X 

—  2X 

41X 

—  1*4 

43*j 

—  U, 

45X 

—  2'a 

69  X 

—  8 

4.5X 

—  H 

27>i 

-  ‘4 

SIX 

21 

16 

+  *'4 

81 '.V 

—  2'(i 

23»j 

-  l-'A 

21 

-  3  i 

_ X  ^ Xt  Loatp 


X  P.enewal  ,5U' — ; 

6X  Refunding  4 '4 — 

IX  I  Refunding  .■.—  43 

Refunding  4U — . 

8X  1  Refunding  d'i — • 

1  Lo:>n  &  Trust.s 
IX  *^80  Permanent 
Can.  Gen.  Invest  . 
2X  Cent.  Can.  Loan 

X  ■  Ecnn.  Inve.st  . 

1 X  Huron  A-  Erie  . 

2t|  I  Nat.  Trust  . 

2X  '  Ont.  Loan  . 

I  Tor.  Gen.  Trust  . 

4  i  Tor.  Mortgage 

IX  I  L'nion  Trust 

'  InilustiXI  Bonds 
I4  I  Abitibi  ...  .  .  .5 

4X  *  .Asbestos  .  ft 

2X  I  Clo.,  1st  M _  fi 

1*4  I  Do .  G.M.  f 

ir^  I  Can.  P  &  P.  debs  .  .5 
2'^  I  Can.  Steamer  debs.  ..5 

8  i  Cedar  Rapids  6 


Open 

Week  enc 
High 

ing  July 
Low 

29,  1S30 
Close 

-  Price 

Sales  Change 

.5—81  .  ,  . 

ion  35 

101  40 

101 

35 

101 

40 

4500 

—  6 

,5-87 

194  10 

lion 

fix— 33 

102  on 

192  SO 

102 

00 

102 

20 

29900 

-  2 

fix— 34 

102  05 

102  40 

192 

05 

102 

35 

12.500 

*30 

fiX— 37 

106  90 

107  35 

106 

90 

106 

25 

4100 

*35 

SU'— 32 

191  1,5 

101  15 

101 

10 

101 

1.5 

4800 

41(1—40 

98  2.5 

98  25 

98 

00 

98 

00 

5500 

—25 

fi-43 

102  19 

102  50 

102 

05 

102 

95 

30600 

--“.5 

4  X— 44 

97  45 

98  2.5 

97 

45 

98 

25 

10000 

*30 

4'*;— 46  . 

(8  25 

t.8  2.5 

97 

50 

97 

50 

25300 

—7-5 

102  40  101  4.5 
107  50  103  40 
102  00  100  00 
97  90  95  00 


6-41 

.5—56 

5X— '8  63'i 
..5—43 


Do  ,C.&-R  S.F.  ■B”.5— 5.5 
Do  .  G.M.  'A".  6—53 

Do  ,  •C"  .  4X— 

N.S  Steel  &  Coal  ,5— ,59 


Riordon 
Rio  de  Janeiro 
Steel  of  Can 
Waiagamack  . 


$2  00  Do.,  pref 
7%  National  En.amel 
.  .  National  Lead 

Nevada  Consol.  Cop 
7%  New  Haven 
7'’J  Northern  Pacific. 
Pan.  Amer.  Petrol 
$2  ,00  Pennsylvania  R.  R. 
Pete  Marquette 
80c  I  Punta  Sugar 


Dividend  Declarations 


.  31 25 

4910  +  6X  83  44  X 


+  5X  141 
....  121 


320  +  IX  14 


4243  +  5,X  80 

3  .  .  118 


30  X  18 
80  60  X 

18  115 X 


Do.,  pref  . 

Can.  Vinegars  .  19  X  20 

Can.  Celancse  . 

Do.,  pref  . 

.  Can  and  For.  Invest . 

,  7%.  Do  ,  pref  . 

$1.00  Can.  Int  Invest  . 

8%  Canadian  Light  . 

■ .  Canadian  Marconi  . ’ 

10%  Can.  Gen.  Invest.  Trust . 

■  Can.  North.  Power,  pref . 

$2  00  Can.  P.  B  P.  Invest . 

7%  Can.  Vickers . . 

$2.00  Do.,  pref . 

7%  Can.  Wineries  .  4 

$1.50  Can.  Wire  Bound  Boxes .  15 

■  Catelli  Macaroni  B . 

2%  "A  "  pref . 

$2 .00  Carlings  . 

Chem.  Research  . 

$1  50  Cons.  Sand  &  Gravel,  pref. . 

$2  50b  Com.  Alcohol  . 

10%  Consol.  Press  31  .. 

_  Cooksville  Shale,  pref . 

7%  Cosgrave  Breweries . 

6%  Curtiss,  Reid  Aircraft . 

David  B  Frere  "B”. . 

$4  00  Dehaviland . 

Deforest  Crosley . 

$3  .60  Disher  Steel,  pref . 

■  ^  Distillers-Seagram .  9,’*  10 

7%  Dom.  Engineering . 

7%  Dom.  Oil  . 

■  Dom.  P.  B  T . . 

Do.,  pref . 100  X  100 

Domin.  Tar  B  Chem. .  12,'/4'  15 

$1  20  Do.,  pref .  94  90 


19  X  20  X  19  X  20 


12 

8 

Presrod  Steel  Car 

7X 

2  35 

1  36 

Reading  .  . 

107 

50  ... 

19*4 

15 

$1  50 

Republic  Iron  &  S 

47>< 

45 

70 

3*4 

Royal  Dutch  . 

58»li 

6151 

94 

87 

%rr 

St.  Loui*  &  S.  F. 

02*4 

83 

162  +  1 

76.'; 

19 

$1  60 

Sinclair  Consolidated. 

24  X 

23X 

16 

8',' 

Southern  Pacific  .  . 

119 

117VV 

64 

51 

Southern  Railway 

96' i 

855i 

?0 

Studebaker 

S2X 

31 

90 

6% 

Tennessee  Copper 

nx 

6 

Texas  Gulf  Sulphur 

57X 

58 

40*j 

32 

Texas  Oil . 

53*,' 

.52',' 

7 

3 

T^nion  Pacific 

215>'< 

78 

T.S 

U.  S.  Indust.  Alcohol. 

7S 

62X 

105  'i 

100 

6% 

U.  S.  Rubber . 

24*+ 

21 X 

14 

7J.  S.  Steel . 

167X 

164>.< 

10 

3 

Vanadium  . 

loox 

965i 

49 

Westinghouse . 

145X 

142%, 

75  .... 

6X 

3Ta 

SOc 

White  .Motor . 

34 

31 '3 

50  ... 

19 

16 

$1  50 

W’iUyg-Overland  .  .  . 

7 

25 

Worthington  Pump 

137X 

124X 

39 

22 

$2  00 

—  Can.  Converters  .  5* 

Can.  Car .  1.76 

—  X  Foundation  Co  .  51 

.  Bank  of  Montreal  .  12 

Pank  of  Toront.-)  .  12 

—  2X  Brazilian  Traction  .  J2 

—  2  I  Int.  Paper  &  Power  .4" .  2  40 

—  HX  !  tnt.  Paner  .  2  40 

—  1  I  ond.  Can  Invest  ,  pref  .  5 

—  1X1  Dom.  Bridge .  3  60 

— H)X  !  Royal  Bank  .  12 

—  1  i  Belding-Corticelli.  pref .  7 

,  ,  I  S.C.  Power.  .  $1 

+  X  i  Can.  P.  &  r.  Invest.,  prel .  6 

—  IX  1  C.  W.  Lindsay .  $1 

—  “X  I  Do.,  pref  .  7 

— 15X  ‘  Can.  Bank  of  Canada .  12 

—  j  Can.  Nor.  Power .  60 

—  ,  i  Do.,  pref  .  .  7 

—  4H  1  Nor.  Ont.  Province  .  $2 

—  Sis  I  Do.,  pref  .  6 

—  2X  I  E.  Koot.  Pow.  Ry  .  .  7 

-  X  Potver  ro\.a  onm  1  ct  nret  6 


•  Div. 

Dat. 

Record 

Paid 

Paid 

Declared  Payable 

Dat, 

1930 

19'3J 

IX  q 

Aua. 

IS 

July  81 

4X 

7 

43c.  q 

Aug. 

80 

Aug.  15 

1.29 

48e. 

25c.  q 

Aug. 

15 

July  81 

76c. 

fiOe. 

8  q 

Sapt. 

2 

July  81 

0 

12 

8  q 

Sept. 

2 

Auz.  15 

9 

12 

FOc  q 

Sept. 

2 

July  81 

1  60 

$2 

60c.  q 

Aug. 

15 

Aug.  1 

1  80 

2  40 

60c.  q 

Aug. 

IS 

Aug.  1 

1  SO 

2.40 

IV  q 

Sept. 

1 

Aug.  15 

S>i 

3 

HOc.  q 

Aug. 

15 

July  81 

2  70 

8  05 

3  q  Sept  2  July  81 
IX  n  Sapt.  IS  .4ug.  80 


r. 

1*^  q 

Aug!  15 

July  81 

4X 

4X 

$1 

25c.  q 

Sept.  1 

.Aug.  15 

76e. 

51 

IX  q 

Sept.  1 

Aug.  15 

sx 

12 

3  q 

Sept  2 

July  31 

0 

12 

60 

15c.  q 

Oct.  1.5 

Sept.  30 

6Pc. 

60c. 

7 

1*4  q 

Oct.  25 

Sept  30 

7 

J2 

50c.  q 

Oct.  25 

Sept.  30 

$2 

$2 

6 

V4  q 

Oct  25 

Sept.  80 

6 

6 

8  45  4  65 
87  86', 


100  100 
12  X  15 


Fraser  Cos .  8  X 

For.  Pow.  Secs .  26 

Foundation  Co .  1 1 X 

Froit  Wire  . 

Do.,  pref . 

Gen.  Steel  Wares .  7%  11 

Goodyear  Tire,  pref . 106  107 

G.  w.  Seddlery . 

Do.,  ptef . 

Gypeum .  19  l-i 

Hemilton  Bridge .  23 

Do.,  pref . 

Ham.  united  Theatres . 

Do.,  pref . 

Hayes  wheels . , . 

Do.,  pref . 

Hillcrest . 

E>o.,  pref . 

Hinde  B  Dauch . 

Holt,  Renfrew . 

Do.,  pref . 

Howara  Smith . 

Do.,  pref . 

Hunts  Clast  “A” .  25 

Do..  "B” . 

H.  Walker— G.  B  W.,  new .  9X 

Int.  Hydro.  Elect.  “A" . 

Int.  Milling,  pref .  100 

Int.  Nickel .  24  X 

Dc.,  rights . 31 


33  X  33  X  32  X  33 


19X  19X  19X  19*i 


.  182 

.  10  7 

35  —  9  31  12 

50  —  1  63  X  41 

.  20X  15X 

.  27 

536  —  X  38X  24  X 
1151  —  X  17X  7X 
40  —  X  37  25 

10  ....  16X  12 

.  15X  13 

.  97X  94 

230  +  3H  21 X  7  X 
20  ....  108X  105 


964  .... 

400  +3 


38:X  19  X 
88  X  80 


24  X  25  X  24  X  24  X 
.31  .31  .30  .30 


Int.  Paper  “A” . 

Do.,  ^  ' . 

Do..  “C” .  • 

Do.,  pref . 

Int.  Power .  12  X 

Do.,  pref .  83  85  83  85 

Int.  Utilities  “A” .  41  42 

Do.,  ’’B” . 

Jamaica  P.  S . 

Jamaica  P.  S.,  pref .  110 

Kelvinator . 

Do.,  pref . 

K.  E.  Hotel . 

Lake  of  Woods .  38  40  38  39 

Do.,  pref . 

Lake  Ont.  Brewing . 

Lake  Superior  Corp . 

Laura  Secord .  39  X  39  39  39 

Lindsay  Co . 

Do.,  pref . 

Loblaw,  Clast  “A" .  13  X  13  X  13  13 

Do.,  "B" . 

Loew's  Theatres . 

Do.,  pref . 

Maple  Leaf . 

Do.,  pref .  93  93  87  90  X 

Mastey-Harria .  26  28  X  2S7i  28 

MexicanL.BP .  7lX  71X  60X'  60X 

Mitchell  Co„  J.  S . 

Do.,  pref . 

Monarch  Knitting,  pref . 

Montreal  Cottons . 

Do.,  pref .  97  100  97  97 

Mont.  L.  H.  B  P.  (old) .  . . 

Do.,  (new) .  58  X  58  X  57  X  58  X 

Montreal  Loan . 

Mont.  Telegraph . 

Mont.  Tramways .  174  X 

MooreCorp... .  20X  2IX  20X  21 

rv-.  KA’*  ms  inoi<-  inz  im 


H  13  8X 
52  X  35 
106 X  100 
H  44  X  20  X 


20  }i  18  X 
16X  14  ,X 


X  48  38 

28  <4  18  X 

84  X  83 
X  15  X  11 X 
15  X  H 
40 


$5  M  I  Dufferin  Paving . 

7%  Do.,  pref . . . . . 

...  Durant  Motors . .  5  4X  4*4'  4J 

•  -  ■ .  Edmonton  City  Dairy .  16  16  16  16 

-  Do.,  pref . . 

....  Eastern  Dairies .  . 

. .  . .  East.  Kootenay,  pref .  . 

^  7%  English  Electric  "A” .  37  X . 

$2  00  Do..  “B" .  20  . 

7%  Federal  Dist . 

Firstbrook  Boxes,  pref . 

$2  .00  Goodyear  Tire .  125  130  125  130 

$2  00  HomeOil .  3.70  3.80  3.25  3.30 

$1.00  Honey  Dew . 

$2.40  Do.,  pref . . 

$1 . 20  Humberstone  Shoe . 

...  Hydro-Electric  Sec . 

$1.00  Imperial  Oil.  new .  20X  20 X  20V^  20  X 

$1.00  Imperial  Tobacco .  10  9X  10 

...  Int.  Paints . 

7%  Int.  Pete,  new .  19  19  19  19 

.  .  Manitoba  Power . 

7%  Mercury  Mills .  . 

-  Montreal  Exhibition .  7  . 

....  Mont.  Is.  Power .  ..  ..  ,, 

$1.50  McColl-Fronteiuc  Oil,  pref .  .. 

$2  .00  National  Dist . . 

6X%  North  Star  Oil .  . 

-  Do.,  pref .  . 

7%  Ont.  Silknit . 

.  .  Paton  Mfg . ..  ..  ,, 

7%  Pellisiers .  . 

Do.,  pref . 

6%  Perfection  Glass . . . 

...  Power  Corp.,  pref .  .. 

3%  Public  Utility  Invest . 

7%  Prairies  Cities  Oil . .  ..  . 

....  Regent  Knitting . 

6%  Reliance  Grain . 

$1 .00  Robert  Mitchell .  20  . . 

$1 .00  Robert  Simpson,  pref .  ‘  . . 

$1.00  Robinson  Cones . 

...  E.  L.  Ruddy,  pref . 

7%  Sarnia  Bridge  “A” . 

$1.00  Do..  “B” .  6  .  . 

-  Service  Stations .  42  X  45  42  X  45 

$2  .40  Do.,  pref .  101 

_  So.  Can.  Power,  pref . 

_  Stand.  Pav.  B  Material .  20  X  20  .X  18  20 

7%  Do.,  pref.  . . . 

.  .  Sprucolite,  N.J . 

7%  Supertest  Petroleum .  36 

$3.50  Do  ,  V.  T . 

....  Do.,  pref .  . .  . .  , . 

....  St.  Maurice  Power,  pref . 

7%  Tarablyn  Drug  Stores . . . 

...  Do.,  pref .  . 

7%  Thayers,  pref . . . 

...  Toronto  Elevators . 

$3  25  United  Fuel . . 

7%  Do.,  pref .  79  . 

....  United  Sec . 

.  .  Union  Nat.  Gas .  27  28  27  28 

$3.00  Waterloo  Mfg .  IS 

$1.00  West.  St.  Products .  28 

6X%  Do-.  Ptel . 

80c  William's  Alloy  Products .  . 

80c  Whittall  Can .  , .  . .  . . 


81  '4 

189  120 

11  35  3  40 


25  .... 

476  +  2! 

25  .... 


2X  S3X  34  X 
115  99 

106  X  100 X 
,X  26  X  16 


41 X  24 
103  99 

86  X  82 


58  X  57  X  58  X 


174  X . 

20  X  21 X  20  X  21 
107  109  X  107  107 


Do.,  "A’' .  107  109X  107  107 

Do.,  "B  ” .  130  . 

Muirhead's  Cafe . 

Do.,  pref . 

McKinnon  Steel . 

Do.,  pref  .  90 

McCoIl-Frontenac .  10  19  X  19  19 

National  Breweries .  30  4  .ll  '.q  30  ,X  31 

Do.,  pref.  .  .  .  30  30  X  30  30 

Nat.  Brick,  new . 

Do.,  pref .  .  t  .  , 

Nat.  Grocers,  pref . 

Nat.  Steel  Car .  47  X  55  X  47  55  X 

N.S.  Steel  B  Coal . 

Niagara  Wire . 

Eto.,  pref . 

Nor.  Mex.  Power . 

Ogilvie  Flour  Mills .  , . 

Do  .  pref .  . .  . .  . . 

Ont.  Equitable  Life .  29X  •• 

Ont.  Steel  Products .  . .  . .  . . 

Orange  Crush . 

Do.,  “A"  pref . 

Do.,  “B”  pref .  .. 

Ottawa  L.  H.  B  P .  . 

Do.,  pref  .  105 

Ottawa  Traction . 

Paramount . 

Page  Hersey .  90  X  91  90  91 

Penmans .  59  61  59  61 

Do.,  pref . . 

Photo.  Engravers . 

Port  Alfred,  pref . 

Power  Corp .  68  71X  68  71  X 

Pressed  Metals . 


....  80 

15 

13 

60 

—  2X  104X 

87 

4991 

+  2  45 

25 

50 

—  11  79 

60  X 

40  X 

30 

....  104 

....  65 

60 

....  130 

105 

’  SS 

...  115 

97 

162 

121 

5549 

+  X  72 

52)1 

....  SO 

49 

55 

48 

’5 

....  175 X 

170 

25 

+  X  28  X 

20 

97 

....  126 

103 

2 

....  116 

115 

....  3X 

27f 

8X' 

8),' 

....  40 

”50 

....  96 'f 

331 

...  28  tf 

16 

1535 

-t-  X  35),' 

26  If 

170 

32 

25 

...  8 

4 

....  28 

25 

105 

100  X 

9is 

•6  8  76 

44 

. .  . . 

- .  .  •  25 

22  X 

31 

19 

....  45 

44 

90 

81  X 

.. . . 

....  450 

325 

....  130 

124X 

'"’i 

....  27 

20 

21 

IS 

Flood  Barnes  Active  Bond  Prices 


Do.,  pref  . 

Quality  Cannert . 

Quebec  Power . 

Riverside  Silk  Mills . 

Russel  Motor  . 

Do.,  pref . 

Shawinigan  Water  .  . . 
Sherwin  Williams,  new  . . . 

Do.,  pref . 

Simon  Cigars . 

Do.,  pref . 

Simpsons,  pref  . 

S.  (5.  Power . 

Standard  Chemical . 

Stand.  Steel  B  Const . 

Do.,  pref . 

Stanfords . 

Steel  of  Canada . 

Do.,  pref . 

Sterling  Coal . 

St.  Lawrence  Flour . 

Do.,  pref/ . . 

St.  Maur.  V.  Corp.,  pref.  .  . 


KKm 

87 

16s 

’  i 

104  }i 

100 

34 

30 

70 

52 

90  X 

91 

90 

130 

+  X  lOOX 

60 

59 

61 

59 

61 

200 

+  2 

77 

59 

100  X 

28  X 

71 

92 

80 

68 

71  X 

68 

71  X 

iis4 

+  ’3X 

90 

64 

27 

14 

63 

63 

62 

62 

50 

—  1 

84 

60 

103 

105 

32 

106 

99 

17X 

15 

54 

57.x 

54 

55 

542 

+  1 

70  X 

52 

28 

18 

SO 

'  5 

SO 

100 

97 

69  X 

69  X 

68 

68  H 

675 

-  ■  X 

88  X 

611 

39 

29 

118 

32 

32 

31 

31 

SO 

—  1 

44  X 

30 

102 

97 

93 

93  X 

92  X 

93 

241 

95  X 

89 

30 

30 

29  X 

.30 

30 

37  X 

25 

34 

33 

7 

.20 

15  X 

7J 

41 

37 

43  X  46 
36  38X 


215  +  2%  44X  36 


$l  50 

12%  Abitibi  Power  &  Paper  5.'53. . 

8%  .Alberta  Grain  6/46 . 

10%  Algoma  Steel  Corp.  6/63 . . 

$1 .00  Argentine  Government  6/58  Series  "B” . 

7%  Bell  Telephone  of  Canada  1st  6/47 . 

7%  British  American  Oil  6/45 . 

50c  Brazil  U.  S.  Ext.  S.  F.  6X/57 . . . 

7%  Calgary  Power  Co.  6/60 . . . 

.  . .  Can.  Biscuit  Co.  Ltd.  6!+.48 . 

7%  Canada  Cement  1st  Mtg.  S.  F.  5tj/47 . 

60c  Canada  Northern  Power  .5/53  . . 

$1  60  Canada  Power  &  P.  6X/58 . , . 

$1  75  Canada  Light  &  Power  1st  S.F.  5/49 . 

Canada  S.S.  Lines  6/41  1st  &  Gen . 

6%  C.  P.  R.  Col.  Trust  5. 34 . . 

8‘'c  C.  P.  Rly.  Secured  4H  '44  Notes . 

$2  .00  Can.  Goodrich  Income  7/43  . 

Chile  Republic  Ext.  S  F.  6/60 . 

$2  00  Colombia  Rep.  Ext.  S.  F.  6 '61  . 

$3  00  Dom.  Iron  &  Steel  Com.  S.F.  6,39 . 

7%  Dom.  Square  Corporation  6/48 . ; . 

$8b  Dom.  Tar  &  Chemical  6/49  . 

7%  Donnacona  Paper  Co.  1st  S.F.  5's,48 . 

6%  Donnacona  Paper  Co.  Debs.  6/48 . . . 

$1 .60  I  Duke  Price  Power  1st  6  66 . 

.  .1  Eastern  Dairies  Conv.  6/49 . 

7%  I  Foreign  Power  Sec.  6  49  . 

$2  00  I  F'raser  Companies  1st  6/'.0  .  .  . 

6%  1  Fraser  Co.  Conv.  Notes  6,82  . 

fiX%  I  Fraser  Companies  6X  ''12  Debs.  Cum.  Warrants  Natl 

I  French  Natl.  Mail  Ex.  S.  F.  6  ’52 . . 

$4.00  !  General  Steel  Wares  1st  S.F,  6 '52 . 

$4.00  1  Gatineau  Power  Ist  S.F.  6/56 . 

$4  00  |.  Gatineau  Power  S.-  F.  Debs.  6  41  . -. . 

7%  Great  l  akes  6  '.50 . . 

$2  00  Howard  Smith  P.  Mills  SH'-’-S  . . . 

7%  I  Manitoba  Power  let  S.F.  5H,'51 . 

.  .  '  Lake  St.  .lohn  Paper  CovfiX'’^  . . 

$1  00  j  .Massey-Harria  Co.  1st  Mtg.  6/47 . 

$2  00  I  Montreal  City  of  5/58  .  . . i . . 

6X%  i  Montreal  Island  Power  5Vi/S7.  .  . . 

$2  00  ^^ontreal  Coke  let  S.F.  6Hi/47  . 

$2  50  .  Montreal  Power  Cons  .5/70  .  . 

$2  00  I  Monti-eal  Tram.  1st  Coll.  Trust  5/41 . . 

4%  Montreal  Tram.  Gen.  Ref.  4X/55 . -. . 

7%  Montreal  Tram.  Gem  5/55 . 

$2  50  I  NovTi  Scotia  Steel  &  Coal  Ist  5/59 . 

$1  40  ;  Nova  Scotia  Steel  &  Coal  6  +  Debs.  . 

.  7%  ]  Northwestern  Power  Co.  6  69  . 

$2..'0  I  Northwesterp  L'tilitiea  let  7  33  . 

7^0  i  Ontario  Province  5/59 . 

6%  I  Peru  Republic  6  60. 

$1  00  I  Port  Alfred  P.  &  P.  Ut  5/57 .  . ^  ; 

.  I  Price  Bros.  1st  S.F.  Series  A.,  6'45 . 

.  Quebec  Power  1st  Mtg  Col.  LvF.  6/66 . 

.  .  I  Rio  de  Janeiro  Trams.  5/35  . 

$1  00  1  Shawinigan  Water  &  Pow-er  4X  68  . ! .  i . . . 

$1  75  .  Simpson  6  ‘49 . .  . 

$1  75  Sou.  Can  Power  1st  5  55  . ' 

.  United  Grain  C- rowers  let  Mtg.  .5  48  . 

United  Securities  Coll  Trust  5X  32  . 

Wayagamack  Pulp  A:  P.  1st  S.pr  6  51  . 

7%  1  Winnipeg  Electric  Ref.  6/54  . 


Price 

Years  to 

Next  int. 

Matiirity 

Date 

5'ield 

86 

23 

Dec.  1 

{47  Vb 

16 

Dec.  1 

73 

32 

l)ct.  1 

7  15 

28 

Dec.  1 

6  10 

103*0 

27 

Dec.  1 

4  78 

102 

15 

Sept.  1 

4  88 

7fi 

27 

Oct.  1 

8  80 

94 

3^ 

Oct.  1 

5  40 

86 

16 

Nov.  1 

8  00 

101 

17 

Nov.  1 

5  45 

23 

Nov.  1 

6  50 

63  X 

28 

Jan.  1 

9  25 

95 

10 

Jan.  1 

5  42 

93 

11 

Aug.  18 

6  90  ; 

101 

4 

Oct.  0 

4  80  ' 

97  X 

14 

Oft.  5 

4  75  1 

6-5 

1.1 

91 

30 

Oct  1 

6  70  ; 

76 

31 

Oct.  1 

8  20  t 

98 

9 

13 

Oct.  1 

6  37 

lOA 

19 

Jan.  2 

6  00  ; 

02 

18 

Aug. 

6  25 ; 

91 

l.S 

Aug. 

6  80  1 

106 

86 

Nov.  1 

5  65  ' 

102 

19 

Nov.  1 

6  83 

100 

19 

Dec  1 

6  00  , 

90 

19 

Jan.  2 

6,75  1 

85 

2 

Jan.  1 

85 

13 

Oct  1 

8 .  .=10  1 

103 

21 

Nov. 

5.83  1 

100 

22 

Nov. 

6  00 

96 

26 

Dec. 

5  32 

99)5 

11 

Oct. 

6  0->  •’ 

85)^ 

20 

Sept. 

7  43 

92 

£3 

Dec.  1 

6  10; 

101 

21 

July  1 

h .  40  * 

99 

17 

Aug.  1 

6  60 

95 

17 

Oct.  15 

S  45  ' 

102)2 

Oct.  1 

4  84  1 

fsx  . 

2" 

N  ov.  1 

5  61  ! 

100 

17 

Dec.  1 

5  50 

102 

41 

Sept.  1 

4  88 

Unlisted  Quotations. 

Furnished  by  Kippen  &  Co .  Inc. 
;0l  Hospital  St.,  Montreal 
4%  Bid  Aak 

Anglin,  N'orcross  7%  pref.  7.5 

$1.00  Do  ,  com . 15  •; 

Anticosti  Corp.  75b  pref.  ._  »■> 

.  I  Brandrani  Henderson,  pref.  87 

I  Do.,  coni . 29  . . 

$1  00  I  Burns  Limited  L’nlts .  i5 

$4,00  B.  c.  Pulp  &  Paper  ....  60 

j  Do.,  com .  . .  • .  6  .  . 

Calgary  Power,  pref . 91  9s 

'  +  Canada  Biscuit,  pref . IS  2b 

I  Canad.a  Life  Asstirance  .  700  800 

®  Can.  Machinery,  pref . 30 

7+  Do.,  com .  5  19 

40c '.Can.  Nor.  Power  Tic  pref.  .102 

Can.  Arena . lOO 

7%  Can.  Celanese.  pref .  57  60 

.  !  Do.,  com .  8 

7%  I  C.an.  Gen.  Invest  Trust  .60  ^ 

$3.00:  Can.  Packers,  com. .  30  35 

I  Can.  Paperboard,  pref .  50 

...;  Can.  Western  Natural  Gas 

,  L.  H.  &  P..  pref . 91  98 

Can.  Wostinghouse  ....  88 

®  Can.  Industries,  com . 135  160 

Do.,  pref . 112  120 

$2  SO  Can.  Light  &  Power,  com.  35  40 

$2  00  I  Can.  Tube  &  Steel,  pref..  ..  65 

50c  I  Do.,  com .  9 

6%  Can.  Marconi .  S'/j  61^ 

!  Can.  Investors  Corp .  22 

$l  00  Capital  Trust  Co . 73 

$2  00  Confederation  Life  20% 

■  •  paid . 295 

•-  Crown  Trust  Co . 135  .. 

•  Dodge  Manufacturing. 

9'®  Class  "A" .  30 

Do..  Cla.xs  ‘'B” .  20 

Dom.  Power  &  Transmls- 

.slon.  pref . 98  100 

Dom.  Foundries  &  Steel, 

■■■;  pref .  78 

7%  Do.  com . 10 

.  '  Dom.  Tar  &  Chemical, 

6%  6*4%  pref .  95 

....  Dunlop  Tire,  pref . 100 

■  ■■  Dupuis  Freres  7%  pref .  7.5 

Dom.  Woollens  &  Worst- 

■■■:  eds.  pref . .  70 

,5*  D"..  com .  10 

Eastern  Car.  pref .  73 

i-'rost  ft  Wood  New.  com..  .10 

$2  00  ' "'Cft  Life . 62.5  700 

$1  00  I  Coodyear  Cotton,  pref.  ..98 

$2  00  i  Cuar.  Co.  of  North  Amer.  265 
7%  !  Halifax  Fire  Insurance  ....  29 

6%  I  Harding  Carpet,  pref .  65 

$2  Do.  com .  8 

....  Imperial  Life .  430 

■  ■  Impk'rial  Trust . 120 

80c  International  Coal  7%  pf.  70  80 

■  Inter  City  Baking . 70 

'''®  Invest.  Foundation  Units  .  .  60 

■  London  &  West  Trusts  ..175 

ycr  Loews  London  7%  pref  ....  6 

Do.,  com .  2  3 

^  Mansfield  Theatres,  com...  5.5  65 

'  Do.  prof . 62 

6%  Massey,  Harris,  pref . 73 

.  Melchers  Dis.  Class  "A”  IS  21 

Do..  Class  "B" .  40 

.  ..  Montreal  City  &  District 

■  Savings  Bank . 290 

6X%  Manufacturers  Life  ..  .  390  420 

Montreal  Island  Power  6% 

-  pref.  (with  bonu.s  com.)  101 

Mont.  Island  Power,  com.  33 

_  Mount  Royal  Hotel,  pref.  38  42 

Do.,  com .  3 

Do..  Scrip . 

—I  North  American  Life  20% 

paid .  100 

N.  ?.  Light  &  Power  6% 

pref .  94  98 

1)0..  com . 70 

North  Ont.  Power  7%  pf.  8.5  ..  ' 

Petroleum  Conversion  .10  11*3  ! 

5'ield  Provincial  Paper,  pref.  .90  97  j 

6  15  I  Quebec  Pulp  &  Paper,  pf.  17  •- 

6  25  ,  Ritz  Carlton  Hotel.  .  ..12  ..  I 

'  Ji?  :  Rolland  Paper  6%  pref.  I 

^  io  i  (with  warrants) .  85  90 


X  Pow-er  Coys.  cum.  Ist  pref . .  6 

X  Do.,  non  cum  .'. .  6 

S.  C.  Power  pref .  6 

Can.  Hydro-Elect.  Ry .  .  6 

Can.  Car.  pref .  1.76 

Penmans  .  $4 

(y)  Payable  in  notes  and  fractional  script. 

(a)  Initial  dividend. 

(•)  Reduced  from  7%  baaU  for  3rd  quarter. 

(b)  Stock  dividend. 


IX  q  Sept.  15  Aug.  30 
IX  q  Oct.  15  Sept.  30 
1V4  q  Oct.  15  Sept.  80 
m'  q  Oct.  1,5  Sept  20 
IX  q  Sept.  1  .Aug.  1 
44c,  q  Oct.  10  Sept.  25 
$1  q  Aug.  15  Aug.  5 


iept  20  6 

tug.  1  4 

ept.  25  1  82 


Mining  Market  Record 


Friday 

Week 

AVeek 

■VV'ednesdas 

High 

Low 

Open 

High 

Low 

Close 

for  year 

Aconda  . 

,09 

.01  X 

Amity  . . 

.OS'-J 

02  X 

.02 

02 

19 

.02 

-Amulet  . . 

.50 

.51 

.49 

BO 

1.94 

35 

■Area . . . 

.09X 

05 

Argonaut  . 

02 

•O'* 

Arno . 

.06  U 

.07 

.05  X 

06 

.30 

.05 

B.  C.  Pioneer . 

OIX 

OX 

Baldwin . .  .. 

03', 

.91  X 

Barry  Holl . 

.17 

.19)4 

.17 

•  i*X 

24 

.12 

Bidgood . 

.04 

.04 

.04 

.04 

11 

,02  X 

Buckingham  . 

02X 

OX 

Bathurst . 

.61 X 

.61*4 

.61 X 

dix 

0.5 

OIX 

Base  Metals . 

2.50 

2  95 

2  25 

2.60 

4  45 

2.00 

Big  Missouri . 

.62 

.65 

.60 

61 

1  05 

35 

Bedford . 

35 

.12 

Bunker  Hill . 

.08 

08 

.0814 

lOX 

.01 

Castle  Tr . 

.16 

.16 

.16 

.16 

.28 

.15 

Chaput  H . 

.07X 

.05 

Clericy . 

ort. 

.01 

Corona  . 

.fiix 

.01  tb 

.01 X 

01 X 

.02 

01 

Crown  Reserve  . .  . . 

.01 

.01 

.01 

.01 

02 

■0*4 

Capital  Rouyn  . .  .... 

.02 

.Olo 

Central  Man . 

■  id 

id 

.00 

,id 

on 

.07 

Dome  M.  (Div.  1.00)  .  . 

7  S5' 

7.90 

7.85 

7.90 

9.3(1 

7  00 

Duprat . 

.03 

.03 

.02'^ 

02X 

.04 

01 

Dunkin  ..  ..  . 

.01** 

.oix 

oix 

01'4 

05 

OX 

Graham  . .  .  . . 

.0.3U 

.01 

Go-odfish . 

.10 

02  * 

Goldale . 

.03 

d.i 

.03 

.03 

.04 

02'.. 

Goldhill . . 

.fl-X 

.ox 

.'IX 

.na. 

.02 

■  O'. 

Granada . . 

1,50 

1.50 

l..i0 

l.SO 

2  02 

1  00 

Grand  View . 

.17U 

.051-. 

Howe.v . 

.48 

.48 

..■17 

.37 

1.35 

37 

Hollinger  (Div.  0.6.5). 

.6  8.5 

6  00 

6.75 

5.83 

7.00 

4.9(1 

Sovereign  Life . 

.  .  45 

60 

Standard  Clay  Products 

.  .30 

Sun  Life  .Assurance  Co. 

of 

Canada  . 

.  2100 

2200 

Traymore  7%  pref,  .. 

.  ,  10 

1:1 

Toronto  Carpet  . 

.  .120 

Trusts  &  Guarantee  .  . 

.  94 

09 

United  Amusements  .  . 

.  .  3  -2 

38 

Willards  Chocolates  . 

.  .  72 

AVhittall  Can.  fiX%  pref. 

93 

Hilltop . 

70  Falconbrldge . 

10  Jackson . .  .  .  . 

Hudson  Bay . 

Keeley . 

-An  Kirk.  lyike . 

Kootney  FI . 

L.ake  Shore  (Plv.  1.20) 

;  L.ival  Quo . 

t.  I  ^lacas.sa . 

b®  M.alartlc . 

,8  MeDougall . 

4o0  McIntyre  (Div.  1.20)  •  ■ 

Mining  Corp . 

80  Moss  Mines . 

•  •  Newbeo . 

60  Moffat  Hall  .  .  . 

Mandy  . 

6  Night  Hawk . 

3  Ntpissing  (Div.  0  80). 
65  N'oranda  (Div.  2  00)  .  . 
..  Nor.  Power  and  M. .  . 

0'<1  Colonv . 

21  Pioneer-51 . 

40  '  P.-emier  (Div.  0.24)  .. 

i  Pend  Oreille . 

Slid.  Ba.sin . 

ton  B.an  Antonio . 

■Stadaeona . 

Svlvanite . 

Sherrit  Gord. . 

Sl.scoe . 

Tk.  Hr.ghes  (Div  0.60) 

Teu-h  Onk  . 

Towagmae  . 

'Chompson  Call . 

9"  Tasheta . 

Treadwell . 

98  I  Vent’i'-es . 

• •  1  V'pond  .  .  ..... 

liValte  Ackerman.  ... 

H  *3  ]  Slid.  Cont . 

97  j  V bnna  ,  . 

.  .  (“"oast  Copper  . 

.  -  I  Polumnrip  .  .  ... 

I  Int.  Nickel  (Div.  1  00)  , 

90  '  XTnn.  Basin  . . 

80  Peterson  Pohalt 

.  .  I  Wrights  ’larg . 

!  OILS — 

)0  j  .Ainx  O.  and  G . 


Unlisted  Securities 

Furnished  by  G.  C.  AViIliams  Co 
McKinnon  Bldg  .  Toronto.  Ont 

Bid  Ask. 


Do.,  com . 29.00  33  on 

B.  C.  Pulp,  com .  4.00  7.00 

Canada  Machinery,  pref  .  29.00  33  OO 

Do.,  com .  .5.00  7  00 


20  .  .  '  Associated  OH.  .  . 

94  99  j  Balt.ac  .  .  •  • 

,32  38  Commonwealth 

72  .  Dalhoiisle  Oil 

93  Fo(athil!s  O.  and  G. . 

_  Home  Oil . 

I  Lowerv  Pet . 

1  Sr.  AVest  Pet, . 

es  ■^Sterling  Pac  .  ..  . 

ms  (t  Co.  Acme  . . 

■o  Ont  jc.qimont  .  . 

,  iChem;  Re.«earch  .. 
Rid  Ask.  .Rast  Crest..  .. 

'Imp.  Oil  (P'v.  ..50> 
5.00  90,00  Tnt  T’ete.  (Div  1  005 

9.00  33  00  Nordon . 


2.10 

2  20 

b.ia 

2.20 

6.50 

1  85 

.024 

02H 

■  62*8 

.02  X 

.04*, 

91 

S  10 

6  40 

8  9(1 

S  40 

14  65 

7.90 

..30 

.30 

.28 

.2S 

.40 

2S 

.76 

.56 

.  .16 

.56 

04 

.52 

.02 

.02U 

02 

.02  X 

.08 

.02 

n»>  .no 

22.59 

22.99 

22.59 

23.SO 

14.00 

'*.01 

.01 

.91 

.91 

.04 

.0 

-lOU 

.10U 

.191, 

.19*i 

.12»-i 

.06 

.‘•2 

02 

.92 

.92 

.971, 

.OJ 

.12 

12 

.12 

.12 

.39 

.15 

IS. 05 

1  5  0.5 

18.99 

18.09 

10.75 

15  on 

1.22 

1  .35 

1  29 

1  25 

3.69 

1  00 

.2^ 

.2  T 

.2.5 

.25 

.50 

.10 

.09 

.11 

.90 

.19 

.26 

.961 

95 

.92 

.12 

.15 

12 

.15 

35 

.19 

.95'^ 

.03 

i.io 

1.10 

1.19 

1.19 

1.75 

1.00 

23.75 

24.10 

23.65 

24,09 

44.25 

19.75 

on 

20 

.29 

.20 

.46 

.20 

!o2 -4, 

.02U 

.92*4 

.02*4 

.97 

.02 

.1 1 

.1 1 

.19  . 

.10 

20 

.10 

1.00 

1.00 

.07 

.90 

1  69 

so 

1  27 

1.9- 

1  27 

1.2" 

5.49 

.08 

1  -16 

1  .50 

1  4  5 

1.45 

5  .35 

140 

.21 

.241^ 

.21 

24*.) 

.35 

.12 

.03*3 

.04 

93 

.04 

.97 

02 

r.o 

.50 

.(6 

46 

l.oe 

42 

1.45 

1.45 

1.39 

1  33 

3.'.'9 

1  25 

26 

9- 

.25 

.26 

•  Tfi 

.24 

6  ro 

6  60 

6.4  5 

6. .59 

7.30 

4  70 

011^ 

.01 

91 14 

.91  14 

,05*0 

.0* 

.2S 

.2^ 

.28 

.28 

1  50 

.28 

.02 

.02 

.92 

.92 

.12 

.02 

no 

.00 

7!66 

.3  50 

1  10 

1.10 

1,6.5 

1.6.5 

3.50 

1,95 

1.23 

1 

1.21 

1  21 

1.42 

.69 

2.90 

2  95 

2.70 

2.95 

C.65 

1.49 

.95 

91 

ro 

.40 

44 

1,42 

.39 

24  99 

8.25 

,50 

.50 

35 

3  5 

1.16 

,35 

24  50 

0  ^  0 

23  50 

23.50 

44.49 

21.90 

01 

"  .01 

03*3 

.0.3  X 

.17*6 

.94 

.10 

.11 

.10 

.10 

,10 

.96 

1  .55 

1  .5  5 

l.SO 

1  82 

2  39 

1  3.5 

t  55 

1  *^7 

1.77 

1  S9 

2  01 

.89 

70 

70 

.65 

65 

3  75 

6  5 

4  ^ 

n  5 

40 

.40 

l.OS 

.35 

1.55 

10 

1.99 

20 

00 

0 

.00 

09 

3.50 

.SO 

1  no 

1  00 

1  no 

1  99 

2  50 

1  00 

S  65 

3  6.5 

3  25 

.3  25 

11  59 

.3+5 

2  35 

05 

VV'i 

85 

OQ 

Q  -» 

22 

'*2 

1.69 

1  ■- 1 

.45 

.32 

42 

.T'l 

.95 

90 

96 

85 

.04 

4  25 

S.5'« 

5  25 

5.25 

,5.00 

5  25 

0  (*0 

4  25 

95 

.9  5 

.24 

.24*.. 

1.89  . 

15 

n'lo 

90  50 

20.09 

29.95 

20.6<1 

10  09 

9  00 

1  9  ?.  5 

1  c  en 

18,09 

23.00 

17,25 

1.05 

1  10 

.OS 

1  01 

2.32 

SO*- 

Mortgage  *  Loon  Storks. 


Do  .  Deb.  B . 

Kingston  Shipbuilding. 

com.  .  . 

Mt.  Royal  Hotel,  com. 


101 '-5 

Jan. 

2 

5.88 

103 

H 

LCCa, 

1 

6  40 

103 

2) 

1 

4  8/ 

72 

Cl 

Dec. 

1 

8  60 

88 

2; 

No''* 

1 

6  45 

104 

13 

Aug. 

fi  60 

100'-: 

S3 

De.'. 

1 

5  00 

MB 

5 

Jan. 

1 

5  80 

S5'j 

2S 

I?ec. 

1 

1  82 

lOlX 

IJ 

Jan. 

2 

5  85 

ion'6 

2  > 

Get: 

1 

4  93 

MO 

IS 

Jan. 

5 

6  00 

100 

22 

Nov. 

1 

5  50 

S8 

21 

Jan. 

1 

6  1.8 

loix 

24 

.Apr. 

1 

5,88 

V  i,  Mt.  Royal  Hotel  com.  .  4  00 

I  •  ilt  Royal  Hotel,  pref.  .  39.00 

5  ”0  Willards  Chocolates,  pref  68  no 

4  gg  Do.,  com . 6  00 

5  01  Theiitre  Stock*. 

5  22  -■l.llen.s  Kingston,  pref  .50  00 

5  S3  i  -Allens  London,  pref.  .  43  '10 

,  .Allens  Parkdale,  pref.  .  48.00 
..  I  Loew's-  Buffalo,  pref.  .  13.00 
5,88  J  Loew's  London  7%  pref.  3.50 

6  40  Boew’.s  London,  com  ...  100 

4  8/  Mansfield  Theatre,  com . 

I  6?  :  Do.,  pref . 

5  Paramount  Kitchener,  pf  30.00 
nn  Life  Insurance  Stock*. 

I  Continental  Life  20%  pd.  77.00 
,  go  ;  Crown  Life  ..  .395.00 

5  g5  I  Excelsior  Life  ."0%  pd.  .  110  00 
4  95  I  Great  We.'t  Life . 


60  00  70,00  Chartered  Tru.«t . 104  m 

100.00  10.3,00  C.onimercia!  Finance,  pf.  65  00 
99.00  10.3.00  I  Debenture  .  A-  ?ecurlt;es 

50.00  .53.00  coin .  100.no 

....  50.00  Mortgage  Discount,  pref  4...> 

Mutual  Fin.ance,  pref,  6.50 

7.00  10.00  Peoples  Loan  A-  Savings  5  100 

4  no  6  00  Trusts  &  Guarantee  92  00 

39.00  41.00  M'estern  Assurance  .54  00 

68  no  .  Bond*. 

6  00  9  00  -M -‘in'' 9  Steel  .5's.  1962  67  00 

I  F  'C.  Pulp  1950  79  00 

,50  00  Erandrar.v  Henderson  6's. 

43.10  ...  1939  .  90.00 

4g.00  Do .  6's.  1936  99.00 

15.(10  18.00  Debenture  Sec-urlties  4's  80.00 

3.50  5.00  Fastern  Car  6  s.  1952  82.00 

1  00  2.00  King  Edward  Hotel  T’s. 

00  00  194  1  76  00 

75.00  I.oew's  Toronto  6's.  1931  98  00 

30.00  Morrow  Screw  6's,  1931  93.00 

i  Pedlar  People  8's,  1935  ..  98.00 


;  Crescent  Creamery  Co. 

104  09  110  90  <^reat  West  Life-  -Assce  Co 


et,  nn  !  Heme  Invest  A  Sai  .Asn.  . 

I  Nor.  Can  Mtg . 

00  99  iNorthern  Mfgage.  part  pd.  13 

4  75  5  ,1^0  '  .Northern  Trust  Co. 

f.  'ii  "  50  ,  Pelissiers  Ltd  .  com.  2 

5  100  ■  We.vtern  S\eel  Prod  Ltd 

02  no  . ,  . 3*' 

,54  00  59  00  I'nllftted  Stock* — 

!  Reaver  Lumber  Co  pref 
67  09  71  00  Beaver  Lumber  Co  com. 

79  90  81  00  Can  National  Fire  26* 

.Canadian  Indemnity  .  125 

90.00  94.00  City  Dairy  7%  pref 

99.00  102.00  ,  City  Dairy  8%  pref 


80.00  ...  I  Monarch  Life  ,  .  . 

82.00  .  .  I  North  Star  Oil.  pref. 

[North  Star  Oil,  com. 

76  0.1  79  00  Sovereign  Life  ... 

98  00  101  00  I  Traders'  Building  .Assn 
93.00  ..  .  I  United  Grain  Growers 

98.00  101  00  Western  Breweries.  Ltd. 
_  I  C  A-  E.  Corp . 


650  no  Winnipeg  Stock  Exchange. 

.380,00  42,5.00'  Eid  A-.k 

390.00  .  .  LUted  Stock* — 

42  00  48.90  I  Beaver  Fire  to .  120 

47.00  52.00 1  Can.  Fire  Ins  Co .  95 


i  The  Financial  Times  reaches  a 
'  class  of  people  who  are  interested 
I  and  able  to  buy  inretment  secori* 
ties. 
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MORGAN  TRUST  COMPANY 

Kxefiitors,  Triislees  &  Agents 
i»e|Hisitory  lor  Fiirnilnre  nnil  Valuables.  ^ 

AA'D 

MORGAN  REALTIES  LIMITED 


MIXED  TRENDS 
FEATURE  OF 
DULL  TRADING 


Heard  in  the  ilELECTIONS  PLAY 
Board  room  PART  IN  RALir  j 
. . TORONTO  MART 

X  ness  activity,  which  reaches  a  - ; - ;  i 

maximum  at  this  time  of  year,  was  Spurt  Not  Maintained  When  i 


Property 


Ronglit,  Soil],  Leased,  Exchanged  and 
Administered. 


Improved  Sentiment  as  After- 

math  of  Election  But  Gains  degree  responsible  for  re- 

n  I  I  ,  I  .  oiiclng  the  volume  of  trading  on  the 

j  Urumoiea  Gater  t'anadian  Stock  Exchange  to  ex- 

RRinr'C~WA'c~cxDrkwr'  'remely  small  ■proportions,  state 
i  oKILUjt  WAo  oIKUINLj  Greenshields  &  Co.,  in  their  current 

- -  weekly  review.  They  continue  in 

Diversification  as  to  volume,  price  part.  “Perhaps  to  some  extent  re¬ 
trends  and  prevailing  sentiment  were  cent  quietness  was  also  caused  by 


jAiiES  .Monr,.\.v.  rrp.o. 


C.  n.  MOnnA.V.  V'lce-Pre.<i 


It.  .\  N'lXON’.  Sf'cv-'lary  and  Manager. 
W  E.  riI.llfUtni'';n.  Estates  .Manager. 
AVM.  MeEI.A.'^^HAX.  .storage  Manager. 
.TOHX  P.  \V,Vl-nir.  rtealt.v  Manager. 
AI.KRED  .lOXES.  Insur.anee  Manager. 

rintoan  (52f.l-1  t-V,  I  NIOX  AVENUE 

or 

Entrance  from  llic  Morgan  Store. 


Nickel  and  Bridge  Show 
Weakness 

NICKEL  PROSPECTS 

Toronto  Biirenu  The  KInnncInl  Time* 

Toronto.  —  On  Tuesday,  the  day  | 
after  the  Dominion  elections,  a  di.s-  i 


thoroughly  mixed  in  the  acu  ities  of  the  Imminence  of  the  elections  which  Dominion  elections,  a  n  . 

i  tlm  Montreal  markets  during  the  aro  2  j  .  eieci  ons  wnicn  j  f  strength  was  given  by  a  list 

uiw  .Montreal  markets  during  tne  are  often  preceded  by  a  slight  letup  storks  Orders  were  re- 

i  past  week.  Ihe  mediocre  sessions  of  in  business  artivitv  nnd  a  hesitanev  inaustnai  ^tucKs.  uraers  were  ic  , 

nast  weeks  were  reneited  in  n  ^  cesiiancy  placed  prior  to  Tuesday,  for 

I  past  weeks  were  again  repeatea  in  in  making  commitments  on  the  part  if  th«  f'nn^servntivp  nartv  i 

'the  initial  periods  and  the  aftermath  of  those  interested  in  financial  and  pamc  into  nower^  Outstanding  1=- I 

of  a  successful  (,'onservative  elec-  Industrial  world  Coincident  with  the  power,  outstand  ng  i.. 

...on  mom.„,a,Uy  bo,«.ro.l  ..a.r.l  a„n  !h?ES„T<lar-  I 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

F  Toronto  Stock  Exchange 

nr  f  1  c^iontreal  Stock  Exchange 
stern  er.  < 

Sew  York  Curb  Market  tAsiociate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


il.  .Xiisliii  l.k<T« 


Cordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Mcnilbcrs  Montreal  Slock  Exchange 
Members  .Montreal  ('urh  Alarket 


iiruction  stocks.  The  broad  weak¬ 
ness  which  developed  in  the  New 
York  markets  the  closing  day  to¬ 
gether  with  a  further  sharp  decline 


233  Noire  Hame  Street  West 


Montreal 


Tel.  *IIArbour  21  18 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

23!  Notre  Dame  St.  We.st 

also  Canada  Cement  Building 
MONTREAL 


Mara  &  McCarthy 

nTotonto  Stock  Exchange 
Membeis<  Montreal  Curb  Market 

(New  York  Curb  Market  (AaaodaMf 

STOCK  BROKERS 


manner  that  indicated  the  expecta-  price  have  been  extremely  narrow  ^ 

tion  of  early  tangible  results.  How-  and  such  variations  as  did  occur  maiorhv  S  case^^^^^ 

ever,  a  late  bear  rampage  in  New  were  without  any  special  .signlfi-  iceSred  Net' gains  for  the  i  1 1- 

|\oik  threatened  any  concerted  ef-  cance.  With  the  elections  behind  us,  ..gu  however  were  shown  in  the  i  ^ 
tort  to  move  prices  upward  and  the  however,  and  autumn  trade  revival  rminrltv  of  the  active  industrial 
!  close  registered  losses  in  practically  „ot  far  away,  a  better  sentiment  to-  ™ ^  industrial  j — 

all  departments.  wards  business  may  be  expected  and  “  ..nntra'st  with  the  Industrials  !  B* 

es7 with  the  dull-  this  should  find  reflection  in  more  marked  weakness  was  shown  in' i  1 

fnl  ‘i r  r  wf  •  ‘'f  •  markets.  other  departments,  with  two  usual  |  I 

ng  in  a  highly  irregular  manner  be-  In  contrast  with  the  dullness  and  market  leaders.  Brazilian  and  In- ,  | 

^  f^w  n  the  declining  values  lack  of  any  definite  trend  which  has  ternational  Nickel,  sufferers  under  | 

:  of  Wall  Street.  This  meaningless  characterized  the  stock  market  late-  moderate  but  persistent  selling  pres-  | 
action  w-as  carried  into  the  follow-  ly,  there  has  been  an  increasing  ac-  guj-g.  Weakness  in  Brazilian  ex-  B 
ing  session  when  it  was  decided  to  tivity  manifested  in  the  market  for  change,  the  milrels  being  down  to  ■ 

close  the  market  Saturday.  A  firmer  fixed  income  securities.  This  has  ground  1&.60,  as  against  a  par  of  ■ 

;  price  trend  featured  Monday’s  open-  been  especially  noticeable  among  ig  an  attributable  factor.  The  S 

'  ing.  stocks  displaying  a  much  more  high  grade  bonds,  and  gains  of  a  Brazilian  coffee  loan  scheme  where-  B 
I  buoyant  tendency  but  on  the  usual  point  or  more  have  taken  place  in  i,y  given  proportions  of  the  commo-  I 

I  small  turnover.  Construction  stocks  many  instances.  As  an  example,  the  jity  will  be  sold  at  stated  Intervals  1 

j  in  particular  appeared  reiidj  to  i.ssue  of  Canadian  National  Railways  became  effective  July  1.  In  time  B 
make  Constructive  response  to  any  4^4  s,  due  1955,  which  was  recently  proceeds  from  the  sale  of  coffee  I  S 
general  improvement.  Satisfaction  offered  at  99  to  yield  4.82%  is  now  gbould  create  a  demand  for  Brazilian  ■ 
over  election  results  gave  expres-  quoted  at  100-^4  to  return  4.70%.  The  funds  jn  buying  markets  and  the  jess 
-  sion  to  this  feeling  and  sevcml  ability  of  the  bond  market  to  absorb  mllreis  may  be  expected  to  show 
■uocks  responded  accordingly.  Con-  new  securities  on  a  rising  scale  of  gome  revival. 

centration  of  interest  was  coiilincd  prices  is  affording  industry  the  w’ith  respect  to  International 
lo  interests  that  might  be  readily  means  of  obtaining  funds  w’hlch,  injjjickel  shares,  the  official  announce- 
affocted  by  a  change  of  governu.en'.  due  course,  will  bring  about  busi- 1  ment  that  rights  to  subscribe  for 

and  included  textiles,  steel  and  con-  ness  recovery.'’  |  the  new  stock  at  ?20  per  share,  on 

iiruction  stocks.  The  broad  weak-  »  #  *  *  |  g  shares  for  each 

ness  which  developed  in  the  New  English  Electric.  100  shares  held,  would  be  given  to 

York  markets  the  closing  day  to-  Flertric  Comnmv  shareholders  of  record  August  7, 

.aether  with  a  further  sharp  decline  of  Canada  received  an  order  eights  to  expire  August '30.  come  at 
111  wheat  prices  turned  the  course  f^m  Canadian  Copper  Refineries,  a  time  when  assuming  of  fresh  com¬ 
et  prices  downward  and  had  little  j  gubsidiarv  of  Noranda  Mines,  mltments  by  the  rank  of  file  of  In- 

,11  common  with  the  previous  days  motors  ranging  from  small  vestors  Is  difficult  Some  of  the  __ 

f  41.  V  1  1  a  1  to  ”0  horse  power.  It  is  un-  sfimdest  companies  have  Issued 

features  for  the  week  ncluded  ^.^stood  that  Canadian  General  rlghte  to  shareholders  in  recent  = 
.oneral  Steel  Wares  Dominion  Mestinghouse  Elec-  only  to  find  that  he  value  -- 

Bridge  Dominion  lextl  0,  and  Na-  received  substantial  orders  ft  rights  dwindled  to  small  propor- 

Eonal  Steel  (  ar.  The  latter  s  action  electrical  equipment  from  the  tions,  due  simply  to  l.nablllty  of  the 
was  a  favorable  response  to  an  ex-  j-g^^e  gource  public  to  buy  and  to  consequent  sell-  |  . 

ccllent  financial  statement  which  '  ‘  '  tf.  '  if  if  if  ing  of  rights  and  stock.  From  the 

lal.y  lived  up  to  expectations.  Standard  Steel  standpoint  of  the  company,  the  Is-  | 

Ilridgo  is  once  again  enjoying  a  good  .  ‘  "  '  ’  ,  he  a  success,  as  it  is  fully 

'  volume  of  business  and  is  reflecting  understood  that  business  for  underwritten.  Meanwhile,  the  com- 

I  Ihe  attitude  of  the  Street.  As  re-  ^he^  first  six  months  of  this  year,  pany  is  going  forward  aggressively 

■  gards  the  would  be  market  leaders,  'yhile,  of  course,  not  as  good  as  the  ^ith  final  preparations  for  much 

Nickel  and  Brazilian,  the  former  first  .six  months  of  1929,  is  running  higher  production,  satisfied  that  the 
I  slipped  off  rather  badly  in  late  ^  ’’“ic  comparing  very  favorably  immediate  and  more  distant  future 
i  trading  due  to  the  down  swing  across  "’'ih  the  year  1921,  which  was  the  nrju  witness  Improvement  in  the 
I  the  line,  while  the  latter  continues  host  previous  year  in  the  steel  con-  metal  markets.  The  company  has 

to  fluctuate  in  a  narrow  range  on  struction  business  in  Canada.  plans  maturing  that  will  extend  the 

small  turnovers.  .  company  is  in  a  strong  work-  market  for  its  products,  and  will 

_ _ — _ _  ing  cnpita.l  position,  current  assets  necessitate  accumulation  of  stocks 

!  I  equalling  about  $9  for  each  $1  of  so  that  expansion  in  demand  can  be 

,  LiODiaw  oroceierw  V-O.  current  liabilities.  met  promptly.  It  is  Intimated  of-  I 

j  4  Weeks  Sales  Lower  *  *  *  *  flclally  that  dividend  payments  are 

j  -  Can.  Ind.  .Ucohol.  assured  for  a  long  time  to  come, 

'Toronto  Bureun  The  Financial  Times  Sales  of  Canadian  Industrial  Al-  even  under  prevailing  conditions. 

I  Toronto.  —  Sales  for  the  four  cohol  could  be  described  at  the  now  that  capital  expenditures  on 

i  weeks  ending  June  28th,  1930  were  present  time  as  satisfactory,  accord-  plants,  etc.,  are  being  capitalized. 

$1,332,661  as  against  $1,365,701  for  mg  to  the  president.  Lord  Shaugh-  Representative  shares  on  the  To-  i  . 
the  same  period  In  1929  and  $1,132,-  pe.ssy.  but  the  fact  that  the  profit  ronto  and  Montreal  stock  exchanges 

905  for  the  same  period  in  1928.  from  the.se  sales  is  rather  small,  due  moved  up  sharply  during  the  past 

Net  profits  for  the  four  weeks  ^be  different  causes,  make.s  the  week,  as  shown  by  the  weighted  In- 
ending  June  28th  1930  were  $72,184  nictnre  of  rurteflt  onerations  less  dex  number  of  the  E'inanclal  Times. 

as  against  $79,779  for  the  same  per-  pleasing  than  it  might  be.  As  a  Representative  stocks  on  the  To-  I  P 

lod  in  1929  and  $22,664  for  the  same  market  factor,  the  stock  has  cea.sed  ronto  board  moved  up  from  89  to  92,  B  I 

period  In  1928.  bear  its  one-time  importance,. and  then  back  to  91.  On  the  Montreal  B  I 

.  Z  Z  not  until  the  situation  clarifies  still  I’onrd  the  index  row  from  81  to  85,  ■  I 

Am.  Utilities  Earned  further  is  it  likely  to  attract  much  then  back  to  83.  On  the  Standard  |B  I 

86  Cents  in  Six  Months  ^f  trading  interest.  Tlie  annual  Stock  and  Mining  Exchange  the  lUt  ■  I 

meeting,  which  has  been  repeatedly  h*^®  continued  pivoted  at  close  to  70  |  | 

V  V  1.  4  I  T-.ii-  postponed,  is  now  scheduled  to  be  f®'’  more  than  two  weeks.  ■  I 

New  York. —  The  American  Ltlli-  ...  a,,™,,.,*  is:  During  the  week  International  B  | 

floe  toni  "Tcn  I..  ...n..  neia  August  to.  x.j-i.-i  _ ja- _ i  ■  I 


I'eatures  for  the  week  included 
'loneral  Steel  Wares,  Dominion 


was  a  favorable  response  to  an  ex¬ 
cellent  financial  statement  which 
liil.y  lived  up  to  expectations. 
Ilridgo  is  once  again  enjoying  a  good 
volume  of  business  and  is  reflecting 


I  small  turnovers.  j 

I  Loblaw  Groceteria  Co. 

I  4  Weeks  Sales  Lower 

I  Toronto  Bureua  The  Financial  Time* 


period  In  1928. 

Am.  Utilities  Earned 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK 


New  York. —  The  American  Utlli- 
'■  ties  sold  and  $303,750  in  stock  war- 
,  for  the  twelve  months  ended  on 
June  30  a  total  income  of  $2,015,470, 
'  including  $1,667,532  profit  on  securi- 


,|j  A,,™,,,,*  ir  During  the  week  International 

®  Nickel,  which  maintained  Its  posl- 

Canad*a  Tin*  gars  the  most  active  Issue  In  a 

- ...  ,  ,  ,  „  J  AT,  T ,  quiet  market,  declined  nearly  2 

Officials  of  Canada  Vinegars,  Gi™-  points,  while  Brazilian  lost  2  points, 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465  St.  JoLlh  Street 

Montreal  MArquette  8385 


FIRST  NATIONAL 

CORPORATION 

OF  CANADA,  LIMITED 

INVESTMENT  SECURITIES 


STAR  BUILDING,  TORONTO 

TELEPHONE  ELGIN  9274 


BECOME  A  REGULAR  READER 

It  .•Oulu  only  (hp»‘<‘  itnllar«  n  ye:ir  fop  rrguliir  weekly  delivery  to 
n  Ciiiiiidiiin  address. 
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ties  sold  and  $305,760  in  stock  war-  ^anticipates  a  good  year  for  the  Ford  "A”  declined  nearly  a 

rants  retained  as  investment  and  fompany.  The  Financial  Times  is  point.  Pago-Hersey  gave  ground  a 
valued  at  market  price  prevailing  that  whereas  last  year  a  point,  Moore  Corp.  was  2% 

'  on  date  when  dividend  was  recelv-  P'"'®®  developed,  which  served  lower.  International  TTtllltles  lost 
i  ed.  Net  profit  after  expenses  and  reduce  selling  prices,  an  agree-  2  points,  and  Canadian  Oil  1*4 

taxes  amounted  to  $1,614,671,  equal  has  been  enter^  into  this  year  points.  This  Is  the  reverse  side  of 

after  actual  dividends  on  outstanding  eliminated  price-cutting.  jjjg  picture. 

$3  preferred  and  the  6*^%  Class  A  Precedent  has  shown  that  during  upward  movement  In  the  farm 

stocks  to  86  cents  a  share  earned  on  P®”®®  ®f  depression  domestic  implement  shares  was  a  feature  of 
1,628,777  shares  of  Class  B  stock  P*®h‘*®S  and  preserving  Increases,  constructive  side  of  the  market, 
outstanding.  The  surplus  after  all  a  consequent  greater  consump-  oockshutt  gaining  2Vf  points  and 

dividends  was  $862,761.  ,  °  ,  '^P®sar.  Another  favorable  Massey-Harrls  1^.  Steel  of  Canada: 

Total  assets  on  June  30  were  $14,-  *  ®  V’/''  ’'^hereas  last  year,  due  another  Industrial  to  perform! 

711,415,  including  $1,803,387  cash  to  drought,  comparatively  Httle  ^ell,  rising  2%,  while  Standard  I 
and  $12,763,155  investments  at  cost.  P'®“|'®S  was  done  in  the  Dominion,  steel  gained  a  point,  as  did  Hayes  | 
Investments  on  July  16  showed  a  ®Ptslde  Quebec  province,  the  pick-  wheels.  General  Steel  Wares  scored  I 
depreciation  under  cost  of  about  c^'op  outlook  for  this  year  Is  an  advanced  of  4%  ponts.  This  is  1 

7V4%  due  to  a  decrease  in  the  value  ^*®®Uent,  because  of  ample  mols-  taken  as  a  reflection  of  the  belief  ] 

I  of  market  securities.  The  earned  warmth  throughout  the  on  the  Street  that  General  Steel  | 

surplus  was  $1,245,260.  country.  Wares  which  would  have  suffered 

1  -  - - -  ^  *  under  the  Dunning  Budget,  will  be 

— —  International  Nickel.  afforded  protection  by  the  new  ad- 

f-j  T’Af«  International  Nickel  Company  ministration.  Canadian  Dredge  I , 

**•  '  looue  I  of  Canada  shareholders  on  August  7  moved  up  a  point.  Canada  Cement  [ 

— -  will  be  granted  the  rights  to  sub-  and  F.  N.  Burt  a  point.  Hamil-  ! 
Franchise  for  Dominion  Gas  is  !  scribe  to  the  new  stock  at  $20  per  ion  Bridge  advanced  3  points,  due  in  1 
Considered .  o  ratio  of  six  new  shares  part  to  the  fine  half  yearly  state- | 
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j  for  every  100  held,  it  was  announced  ment,  which  showed  $1.81  per  share 
3 1  from  the  New  York  offices  of  the  earned  on  the  common  stock.  Ser- 
I  company  to-day.  The  rights  will  vice  Stations  and  Supertest  Petro- 
4 :  expire  on  August  30.  Shareholders  leum  each  advanced  a  point. 

i  gave  their  approval  to  the  neces-  - - - — - — 

0  !  sary  increase  In  the  capitalization  of  j  Baldwin  LocO.  Eams 


the  company  at  a  meeting  in  Toronto  ^1  O  I 

last  week,  hut  the  dates  for  the  is-  Un  L.omniOn  dtOCK 

sue  were  not  announced  at  the  time.  - 

¥■>(■>(■>{■  Philadelphia. — Statement  of  Bald- ; 

Canadian  Pacific.  win  Locomotive  Works  and  subsldl- 

Summing  up  the  Canadian  Pacific  on- I 

Railway’s  operations  and  balance  im  shows  net  profit  of  $1  807.89 1 
sheet  position  in  a  comprehensive  interest,  depreciation,  Federal 

analysis,  Watson  and  Chambers  say:  taxes  etc  equivalent  after  dividend  | 
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sue  were  not  announced  at  the  time. 

If  If  If  If 

Canadian  Pacific. 


“When  the  four  for  one  stock  spMl 


r%  preferred 


to  $1.31  a 


up  becomes  effective, 


October  843.000  no  par  share.s  of  i 

14  nnn  common  stock.  This  is  the  first 


Saskatchewan .  14  j  next.  CP^R.  will  have  about  14.000  - ‘company  has  Is.sued  semi- 


investors’  Index. 

.Abitllii . 3  Krascr  Cos . 

Aviation  Corp.  .  .  8  (5f*n.  Motor.'$  .. 

Harcelona .  8  (Jon.  Steel  Wares. 

Ileatty  liros.  ...  8  Cooclyear  Tire.  .. 


I  000  common,  $25  par,  shares  out- 1  i  x  ^  '  ' 

, .  standing.  There  is  no  doubt  that  i  «  ‘itement,  so  no  comparisons  j 

4  ’ the  low  par  value  will  increase  the  I  “’’f.  1®’,  .  ,  .  ,  .1,  J 

_ i  <  onsolidated  statement  shows  that  : 


Hrew.  and  Distil. 
Jl.  C.  Packers  . 
It.  C.  Klectric 
Canada  Life  ..  •• 
(.■•an.  Steamships. 


8  j  Ham.  Dridpe. . 

1-4  1  Kehinator . 

2  Lohlaw . 

Ill  Lominn  ].»ife  .  .  .  . 
1  Maritime  T.  Sz  T. 


Canada  Vinegars.  .!<»  McCoH-Frontenac 
C.  P.  U .  1  I  Mitchell  Co.  . .  . 


I-JnclOMOd  find 


for  >%'hi€li  Mend  Tho  Financial  TimcN  for 


SUBSCRIPTION'S:  in  rnnadn.  .5^00  a  year;  81.75  for  nix  mon<h».  In 
Orenf  Britnln,  12%  a  .vciir;  7%  for  .vi\  r.iontliM.  In  1  iiitcd  SfatcM. 
•S.'L.TO  a  >car:  S2.4IO  for  .<«i\  iiiontlnx. 

Make  nil  Chcqiica,  DraftM  and  4loiic>  Orders  |»:i>ablc  to  the 
C'ompany. 


Can.  Hydro  Klee., 
(•ons.  Pood  Prod, 
(V)smos  Imperial  . 
Crown  Dominion  . 
Distil.  Seagrams 
Dom.  Stores  . .  . . 

Dom.  Tar . 

Dom.  Hridge  .  , 

Durant  . 

Knglish  Kleetric. 
I'orti . 


-  M.  I,.  H.  &  r.  .  I-.,  sound  and  profitable  invest!  icnt,  ’’  J'  “  luiiucu. 

s  N.  s,  (.'ar  ..  ..  C  ...  .  „„  „.„ii  ...I  the  old  $100  par  value  cou 

.’1  Nor.  ont.  i>o«rr  !  I,"'"’*  income  as  well  assured  as  _ _ _ _ 

4  Of-iivie . !  7  many  bonds  and  possessing  excel- !  ,  n  •  ri  j 

I  Out.  poKor  Service  I  lent  speculative  prospects  for  a  sub- 1 H.  J.  Kelly  Elected  to 
■f  al  ■ ;  "  .  Stantial  increase  in  value.”  i  Doiii.  Steel  Coa 


1 !  accessibility  of  the  stock  to  ordinary  i  '  s  u..ti 

^1  investors  and  contribute  to  foster  its  i 

activity  on  the  marekt.  I  times  in  the  first  half  year.  Baldwin 

iii  “At  around  47.  its  current  marketjhH«  been  paying  .semi-annual  divi- 
price,  the  new  stdek  show.s  a  de- '  “^nds  of  87i^  cents  on  the  common 
pendable  yield  of  5.3%  which  offers. !  flares  were  split  up  last  year 

indeed,  an  excellent  opportunity  for :  f®-;"-  f®*-  ®®®-  being  equal  to  annual 
-  a  sound  and  profitable  inve^u  icnt, !  ®^  a  share  formerly  paid  on 

'  ..i,i  „  oc  lAoii  aceiirwH  ««i'be  old  $100  par  value  common. 


Id  Scott  Paper 
Standard  Stc»  1 
7  Supertest  l»t^te 
4  West  Kootenay 
Id  ZimmeiknH  .. 


Dom.  Steel  &  Coal  Board. 


NEW  IMPLE3IEM’  PLANT 


Sydney.  N.S. 


H.  J.  Kelly  has 


Mining  and  Oil  Companies, 

a .  1'  I  Int,  Niekel 

Oil . 10  Maylniid  . .  . . 

Kxplor .  0  Milling  Corp... 


Ahana . 

Aja.x  (HI . 

Atlas  Kxplor...  . 

Uidgoud  . 

(’anu.sa  Pndd  ..  . 
Cons,  Smelti’i's 

J’3\  angelin''  ( Jold . 
Kaleonhrldge.  . 

Hollinger . 

Home  Oil . 


h  Ont.  .lit  fining 
Ititi’hle  (Jiild  . 
•*  !  Iloxalite 

tl  .^t.  Knuretire 

7  S!sro4’ . 

!♦  I  Vipond 
•.►  White  Lake 


Waterloo.  —  Contracts  have  been  j  been  elected  a  director  and  vice- 1 
awarded  by  an  Australian  company  I  president  of  the  Steel  and  Coal  Cor-; 
,„lfor  the  construction  of  a  plant  at  j  poration.  it  has  been  announced  I 
■■'Waterloo  where  a  new  type  of  har-jhere.  He  will  continue  in  his  capa- I 
®  vester  combine  will  be  manufactur- |  city  as  general  manager.  Mr?  Kelly  1 
il'ed.  the  machine  being  a  compact,  has  been  .19  years  in  the  steel  busi- I 
i.  self-propelled  reaper-thresher  oper-  rt.ss.  about  30  of  them  as  an  official  | 

••  -itcd  by  one  man.  The  Canadian  of  Bethlehem  at  Buffalo,  where  he  i 

^  plant  will  he  utilized  for  the  manii-  was  assistant  general  superinten-  | 

facture  of  combines  for  the  markets  dent  before  coming  here  six  years  | 

of  North  and  South  America.  ago. 


McDougall  Si  Cowans 

Members  of  the  IWoBtrcal  Stock  ExchSBsa 
Members  of  the  MoBtreal  Curb  Market 

200  St.  James  Street,  West 

STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Established  1872 

L.  J.  Forget  Co. 

T.  W.  McAnuIty  Paul  Goulet 

Members  Montreal  Stoch  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Franfois-Xavier  Street 
Tel.  *Marquette  8191 


Oswald  &  Drinkwater 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Main  Office 


Uptown  Office 


275  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

-  -  -  -  1476  Peel  Street 

Telephone  MArquette  I8J7* 

MONTREAL 


Public  Utility  Securities 


Middle  West  Utilities  Company — Central 
and  South  West  Utilities  Company — 
National  Public  Service  Corporation — 
Midland  United  Company 


INSULL,  SON  &  COMPANY 
OF  CANADA,  LIMITED 

ROYAL  BANK  BUILDING,  MONTREAL 


E.  J.  BAWLF  COMPANY 


Stocks  —  GRAIN  —  Bonds 


HEAD  OFFICE 


WmXIPEG 


Announce  the  opening  of  their  Perma^ 
nent  Toronto  Offices  located  on  the 
gi'ound  floor  of  the  Osier  Building. 

Melinda  and  Jordan  Streets, 
Toronto 

Direct  private  wire  connections  with  Winnipeg 
and  Chicago  and  all  principal  security  and 
commodity  markets  In  Canada  and  the  United 
States.  Board-room  facilities. 

TELEPHONE  ADEL.AIDE  7370-7879. 


Winnipeg  Grain  Exchange  Chicago  Board  of  Trade 

Winnipeg  Stock  Exchange 


/Tlainccf^ 

CLD  orchard  beach 
KENNCODNK 
OOOrLANO 

Maine  Coast  Spcelal 

.  AU-Skeping-Cir  Train  •  Via  Wells  Hirer  and  Dover, 

In  Service  Daily  until  August  31,  Eastbound  — 
until  September  1,  Westbound. 


Standard  Time  Dayliftht  Time' 

Lr.  Montreal  (V,Imdsor  Station) _  8.45  p.m.  9.45  p.m. 

Ar.  Krnnebunk .  6.46  a.m.  7.46  a.m. 

Ar.  Old  Orchard  Beach .  7.10  a.m.  8.10  a.m. 

Ar.  Portland  (Union  Station) .  7.35  a.m.  8.35  a.m. 

Lv.  Portland  (Union  Station). .... .  8.15  p.m.  e.l5p.m. 

Lv.  Old  Orchard  Beach .  8.36  p.m.  9..16  p.m. 

Lv.  Kennebunk .  9.00  p.m.  10.00  p.m. 

Ar.  hlontreal  (Windsor  Station).,,  6.55  a.m.  7,55  a.m. 


Cel  copy  of  "Atlonlic  Const  Resorts"  from  any  Agent 

CANADIAN  IHCIFIC 


